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MORTGAGE Loan Numhsr: 6003088 ,3" -53b

THIS MORTGAGE ls inaie:ivs __24h__ day of July (%96 , betwean the Mongagor, .___
~HENRY L PICKETT AND 54261 M VICKETT, HIS WIFEL
INJOINT TENANCY - e (hErn *Borrowar™), and
the Morgagee, __EawiCrodit Corppration of (s

exiuting under the taws of iilinols whose acdreze s __ 7408 W, COLLEGE DR, - INE.
PALOS HEIGHTS, ILLINOIN 6046)- e (harein "Lender),

Whereas, Barrower Is Inclebia) 10 Lender in the ziircipal sum of U.S. §___4U.000.00 » which
indebleciness Is evidenced) by Borrowsr's noto dated _ July 24, 199% and axtengions and
renewals thereo! (herein "Note"), providing for monthly Inttalimonts of prlnolpal nnu interest, with the balance of
Inclebtedness, if not soonor paki, dus and payable on _ Auguy'. 10200

a corporalion organized and

To Secure to Lender the rapayment of the indebtedness evider.ced by the Note, with interast thereon; the payment of
all other suma, with Intorest theraon, advanced in accordance herew’n (c proteut the security of this Morigage; and the
parformance of the covanaits and agreaments of Borrowar hareln caiziained.-Barrowor doss hersby mongage, grank and
convey 1o Lender, the loliowing describad proparty located In the County of |_CQOOK
State of Winols:

LOT 6 AND THE NORTH 8 FEET OF LOT 7 IN BLOCK 2 IN CALUMET B4 L ANDYS ADDITION

A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1,4 OF

SECTION 29, TOWNSIHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 25-29-318-044 VOLUME NUMBER: 36

ADDRESS COMMONLY KNOWN AS: 12513 § ADA CALUMET PARK, I, 60643

Ing.
S n“ﬂ “bd; {’JI v ihﬂ!’, |
Nako 246 E. Janala Bivd. Ste, 300

Lombard, It, 6014

O\\h/

wivich has the address of 125138 ADA CALUMET PARK
. [Strest} (Chty]

Minots 60643 (hereln "Property Address");

|2ip Code)
Together with all the improvamants now or heraafter erected on the property, and all easements, rights, appurtenances

and rente, sli of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
* loregoling, together wih sald property (or the leasehold estate If this Mottgage Is on a leasehold) are hereinatter referred to

aa the "Property.’
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4, Prior Mortgages and Deeds of Trust) Chargss; Liens. Borrower shail peviorm ei of Borrower's chligations
. under any mortgage, desd of rust or other securlty mulmmmmmwmmm.wmm
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;;n;. Hatard Insurace. Borrowas shall kesp ths improvements fow existing of hacoaiter m-d'on the Frépony
ingkiréc against loss by fire, hazards Included within ths term “axtended coverage®, and suoch Other hazards as Lander may
require and In auch amounts and for such periods as Lander may require. '
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i.‘i The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pravided,
nhat such approval shall not be unreasonably withheld. In the evert Borrower fafls to maintain hazard Insurance (nciuding
required flood Insurance) in un amount sutliclent to satlaly all indebtedness, fees, and charges owed Lender {in addhion
fio paymant of all Hens and charges which may hava priority over Lender's interest In the propsity), Lender may, in its sola
i ;discretion, obtain such Insurance naming Lender as the sole beneficiary (single interest covarags). Lendar may add any
! 4premiuma paid for such insurance to the principal amount of the loan sacured by this Security inatrument on which Interest
ghall accrue at the contract rate set forth in the Note. Al Insurance policles and renewals thereo! shall be In & form
acceptabla to Lander and shall includs a standard mortgage clause in favor of and In a form acceptable to Lancler. Lender
shall have the right ta iold the policles and renewals tharacf, subject to the terms of any mortgege, deed of trust or other
sacurity agreement with a llen which has priority over this Morigage.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss i not made prozontly by Borrower.

It the Propaerty la abandoned by Borrowar, or if Borrower falla to respond to Lender within 30 days from the date notice
Is maked by Lender te Rorrower that the Insurance carrler offers 10 settle a claim for insurance benefits, Lender ls
authorized to collect anu o'y the Insurance proceeds at Lender's option elther 10 restoration of ropalr of the Property or to
the sums secured by this Muraege.

$,  Preservation and Malnwrance of Property; Leaseholds; Condominlums; Planned Unit Developments.

Borrower shal) keep the Property ir onod repalr and shail not commit waste or permit linpairment or deterioration of the
Property and shall comply with the provizions of any lease (f this Mortgago e on & leasehoid, 1f this Mongage (s on & unit in

© @ condominium or & planned unit devaleur.ant, Borrower shall perform all of Barrower's obligations urder the declaratinn
or covenanis cieating or governing the conzioninium or planned unit dovalopmom. the by-laws and ragulations ol the
candominium or planned unit development, and eonatitusit dacuments.

7. Protectlon of Lender's Securkly, ‘It Lnerower fails to perform the covanants and agrumim« contained In
thia Mortgage, or if any action or proceeding Is colnaanced which materiaily affects Lerclar's Interest In the Propery
{including without limitation), than Lencer, &t Lender's opilon, upon notice to Botrovier, mity make such appearances,
disburse such sums, Including reasonabie atlomoys’ fees, ind .ake such aclion as Is necessary to protect Larncier’s interest.
In addition, Grantor (Mortgagor} covenants at all times to ¢ nll things necassary to defend the this to all of the saki
proparty, but the Beneliciary (Mortgages) shall have the right at snv time 10 intervena In any cult affecting such thie andi to
smploy Independent counsol In connaction with any sult 1o whicl #-mv.y be a party by Intarvention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary il reasonable expenses pald or incurred by 1. In
respact Lo any auch suit affecting thie 10 any such property, or affeciing tha Bonaliclary's (Morigagee's) llens of righls
hersunder, Inchiiing, reasonable fees 10 the Beneticlary's (Mortgages's) sttorneys or (2) 1o permit the addition of such
sxpenses, costs, and attorney's fees 10 \he principal balance ol the Nnte(s) sec'wdd by this Daed of Trust (Mortgage) on
which intereat shal! accrue at the Noto rate,

1f Lancler required morigage inaurance as a condhion of making the loan secuirec 1y tils Mongage, Botrower shall pay
the promiums required to malraln such insurance in offect untl auch time as the requiremant for such Invirance lerminales
in nccordance with Borrower's anki Lendar'a written agreement or upplicablo law.

Any amounts disbureed by Lendar pursuant to this paragraph 7, with interast thereon, ai.ihe 'sote nite, shail bacoms
additional Indetredness of Borrower sscured by this Mongage. Unless Borrowsr andd Lendsr 4p7se 1o other teems of
paymant, such amaunts shall be pavable upon notice fram Lentter to Borrower requesting paymaen: thereol. Nothing
cuntalmd In this paragraph 7 shall require Lender 10 intur any sxpense or take any aclion hursinder,

8. - tspaction. Lander may make or cause 1o be madas reasanabie aniries upon and nspections of the Prcperty,
provided that Lendar shall give Botrower notice prior to any such Inspaction specitying reanonable cause therelor related to
Londar's hiterest In the Propeity.

¢, Condemnation. The procascs of any &ward or ciaim for damages, direct or consequantial, in connaction with
any corclemnalion of other taking of the Propany, or part therool, or for cunveyance in llau of condamnation, ate hereby -

- assigned and shall be paki to Lender, subject to the terms of any morigage, dead of trust or other sscurlty agrasment with
@ tien which haa priority over this Mortgage.
{0.  Borrower Not Released; Forbearance By Lender Not 2 Walver, Extension of the time for paymant or

. modifioaiion of amortization of the aums secursd by this Mortgags granted by Lender 1o any succsssor In inlwoel of
o Borrowsr shall nei operale to release, h any manner, the llabity of the original Borrowor snd Bomawsr's succssaors In
T interest, Lender shud not be roquired to commance proceedings aguinst such successor of refuse to extend time for
Lo payment or otherwisa modity amonization of the sums seourad by this Morigage by reason of any demand made by the

original Borrowor and Borrower's successors In nterest.  Any lorbaarance by Lender in exorclaing any right or remaedy

hersunder, or othorwiso atforded by applicable taw, shall not ba a walver of or praciude the sxerciie of any suoh right or

remady.
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o ;jf NON-UNIFORM COVENANTS, Borrowur and Londer further covenant and agres as follows: ,
* 17, Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any

;covenant or agreement of Barrower In this Mortgage, Including the covenants to pay when due any sums

: ;‘;ﬁecured by this Mortgage, Lender prior to acceleration shalf give notice 1o Borrower as provided In paragraph.
12 hereof specifying: (1) the breach; (2) the acclon required to cure such breach; (3) a date, not less'than 10

C:cdays from the date the notice Is malled to Borrower, by which such breach must be cured; and (4) that fallure

*fto cure such breach on or before the date specified In the notice may result In acceleration of the sums
-secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The notice shali further
Inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding
the nonexlstence of a default or any other defense of Borrower to acceleratlon and foreclosure. ¥ the breachls .
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare alf of the sums
secured by chlt Mortzage to be immediately due and payable without further demand and may foreclose this
Morgage by Judiciai nroceeding. Lender shall be entitled to collect ln such proceeding all expanses of
foreclosure, Inchuding, ‘012 not limited to, reasonable attomeys’ fees and costs of documentary - evidenice,
abstracts and title reports. - .

18.  Borrower's Rigin-so-Reinstate. Notwithstanding Lender's accelvration of the suma secured by this Mortgage
due to Borrawer's breach, Boriowsr shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued a3 any lime pricr 10 (v, entry of & judgment enforzing this Mongage I (a) Borower pays Lender all suma

- which would be then dus under this Mortaage and the Nots had no acceleration occurrad; (b). Borrower cures ail breaches
of any other covenants or agreaments of Se;rower contalned In thin Mortgage; (c) Borrower pays all reasonable expenses

_incurred Ly Lendar In enforcing the covenante-and agreements of Borrowsr contained In this Mongage, and In enforcing
Lender's remedles as provided in paragraph 17 hereof, Inciuding, but not limited to, reasonable attomeys’ fess; and {(d)
Borrower takes such action as Lender may reascnzolv require to assure that the lien of this Morigage, Lender's Intarest in
the Property and Borrower's obligatian to pay the suris gecured by this Mongage shall continue unimpaifed. Upon such
payment and cure by Borrower, this Mongage and the ubligations securad hareby shail remain in full force and effact as "
no acceleration had ocourred. '

19, Assignment of Rents; Appointment of Recelver, Ar ac'diional security hereunder, Borrower hereby assigns
to Lender the rems of the Propeity, provided that Borrower shall, nrior 10 acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retaln suzi Fants as they become due and payabie.

- Upon acceleration under paragraph 17 heraof or abandonment of ihe Property, Lender shall be entitled to havs a
receivar appointed by a court to enter upon, take posaeasion of and iiianagsthe Property and to collect the rents of the
- Property Including those past due. All rents collected by the recelver shall be applled first to payment of the costs of
- management of the Property and collection of rems, Including, but not limited t<; receiver's fees, premiums oh recelver's
bonds and reasonable attorneys’ fees, and then o the sums secured by this Morigege. The racelver shall be tlabis to
account only for thase rents actually received.
.20, Release. Upon payment of ali sums secured by this Martgage, Lender sholi release thia Mortgage without
charge 1o Borrower. Borrower shall pay all costs of recordation, I any. ‘ :
21, Walver of Homestead, Borrower hereby walves all tights of homestead exemption i 4 Hzopenty,
22.  Riders to this Morigage. i one ar more rkiers are executed by Borrower and recorded tagsther with this
~ Mortgage, the covenants and agreements of each such rider shall be incorporated into.and il amend »nd supplement
- the covenants and agraements of this Mortgage as I the rider(s) were 1 part of this Mortgage. {Check apniicable box{ps)).

D Adjusiable Rate Rider D Condominium Rider
Jauan |
L-‘ 1-4 Family Rider

D Planned Unit Devetopment Rider D Other(s) speclly

J 23, Conformity With Laws. it any provision of this Monigage (Daec of Trust) is found to be In violation of any law,
nde cf reguiation which. aftects the validity and/or enforosabiiity of the Note and/or Mortgage (Deed of Truat), that

- provision shail be deomed modifiad to comply wit: applicaisie law, rule, or regulation,
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. STATEOF linoks, COOK COUNTY 35,

VEUZABETH LOPEZ a N Fublichandbruldeoun%mdntatc.do’r&y that
"HENRY L PICKETT AND SHEVEL M PICKETT, HIS WIFE, IN JOINT TENANCY P v

‘known 10 me 1o bo tha paraon(s) whose nam l)mwblcﬁbodtothchmar belore me
 this day In parson, and acknowledged mmuonodmdddm mumm
volumryuct formuumundpurpom setionth, -

Given Mr myhandnndoiﬁchlml.thhﬂ:n day of July, 1996.

My Commission Expires: /- R

FLIZABETH LOPEZ

£quiCredit Corporation
7508 N, COLLEGE DA, - 3 ‘
PALOS HRIOHTS, ILLINDIS 80482 |
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