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NORTGAGE

THIS MORTGAGE IS MADE THIS JULY 17, 1808, hetween GUADALUPE SOTO and SANTIAGO SOTO, HIS
WIFE, AS JOINT TENANTS, whose address la 200 £ 27TH, BELLWOQOD, IL 80104 (refarred to helow as
"Grantor'y:  and BANK ONE, CHICAGO, NA, whose addresr(2.311 8, ARLINGTON HEIGHTS RG., ARLINGTON
HEIGHTS, IL 80006 (roferred to helow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor maicgags=. warrants, and conveys to Lendar all of
Grantor's right, titte, and interost in and 10 the following doscribed (aal property, together with all existing o
subsequently aractod or affixed buildings, Improvemants and fixtures; 'waprovamants [as defined below); all
" tonant socurity deposits, utility doposite and al) proceeds (including without Lmitation pramium retunds) ot nach
policy of ingurance reloting to any of the improvoments, the Persondl Propeivy o the Real Fraperty; all rents,
insues, profits, revenues, royelties or other bannfits of tha Improvements, the, i’ersonsl Property or the Real
Property; all ensemonts, rights of way, and appurtonances; all water, watar rights, wetarcouraes und dltch rights
tincluding stock in utilities with ditch or irrdgation righta); und all other rights, royaitios, and grofita ralating to the
reel proporty, including without limitation all mineraie, oll, gas, goathormal and similar mattsre, looated in COOK

County, State of Hiinolw (the "Real Property”):
8BE ATTACHED

The Real Praperty or s addross Is commanly known as 200 § 27TH, BELLWOOD, Il  60104. The Roa!
Proparty tax ldentification numbar I8 15-08-207-017.

Grantor presontly nanigns to Lendar all of Grantor's right, title, and intorest in and to &ll logses of the Property
and all Rents from the Properly. In sddition, Grantor grants to Londer o Uniform GCommaerglal Code sacurity
interest In the Personal Proparty md Rents, ]

DEFINITIONS. The foliowlng words shall have the {olowing moanings when used in thin Mortgage, Terms not
othorwise defined in this Mortgage shall havo the meanings attributod 1o such terma in the Uniform Commaercial
Codn, All reterences to dollar amounth ahall mean amounts in lawful monsy of the United States of m_mrloa.

Cradit Agreement. The words "Crodit Agresment” maan tho rovolving line of crodit agreement dated July
17, 1996, betweon Londor and Grontor with a maximum credit imit of $18,210.00, together with ali
ronpwala of, oxtonalons of, modifiontdons of, refinancingas of, consolidations of, and aubatitutions for the
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Cradit Agreomont,  The maturity date of the cbligations securad by this Mortgage is July 17, 2011, The
intarast rate under the Cradit Agreamont is a variahlo Intorest rata baged upon an index. The index currently
is B.260% per annum.  The intores! rate 10 be appllad to the outatanding account balance shell ho at & rats
2.800 percenthge points abave the index, subject however 10 the following mmximum rate.  Under no
circumstances shall the interest rate be mare than the issser of 19.B00% per annum or the maximum cate
allewen by sppiicable law,

Existing Indsbtednass. The words "Existing Indebladness” mean the indebtadness described below In the
Existing Indebtedness gection ot this Mortgage.

Grantor.  The word “Grantar” meaans GUADALUPE SOTO and SANTIAGO S0YD. The Grantor is the
mortghgor under this Mortgage.

Guarantor, The word “Guarantor” means and ingludes without limitation, each and all of the guarantors,
suraties, ard =ccommodation parties in connection with the Indebtedness, |

Indebtednesa, The word "indebtsdness” mesns all principal and Interest payable. under the Cradit
Agreement and any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lahdar to enforce obligations of Grantor under this Mortgage, together with interast on
such amounts as provides in this Mortgage. Specifleally, without linsitation, this Mortgage secures a
rovelving line of credit and “ail secure nat only the amount which Lender has prasantly sdvanced ta Grantor
under the Credit Agreamant, tut al»o any future amounts which Lender may advance to Grantor under the

Cradit Agresment within twenty 120} vears from the date of this Mortgage to the same extent as If such

future advance were made as of thy date of the sxacution of this Mortgage. Tho ravoiving line of cradit
obiigates Lender 10 make advances to ‘3r.ntor s0 ong as Grantor complias with all the terme of the Credit
Agresmant aidd Related Documants, Such sdsences may be made, repaid. and remade fram time to time,
subjact to the limitation that the total outstindinz balance owing st any cne time, not including finance
chargss an such balance at a fixed or variablC rate or sum as provided in the Credit Agresment, any
temporary overages, other charges, and any smounts s»pended or atvanced as providsd in this paragraph,
shall not excead the Credit Limit as provided in the Cr2d's Agresment. it is the intention of Grantor and
Lender that this Mortgage securas the balance outetanding r.rder the Credit Agrsement from time to time
fram zara up to the Cradit Limit as provided above and any intrinadiate balance,

Morigage. The word "Morigage” means this Mortgage between Graator and Lender, and includes without
limitation ali assignments and security interast provisions relating 1o 1e-Persona)l Proparty and Rents. At no
time shall the principal amount of Indebtadneass secured by the Mortasge. not including sums advanced to
protect the sacurity of the Mortgage, exceed the Cradit Limit of $18,210.0%.

Persanal Proporty. Tho words "Porsonal Property” mean all aquipment, fidures, and other arnticles of
personal property now or heresfier ownad by Grantor, and now or hereaftar wieched or affixed to, or
located on, the Real Property; together with all accessions, parts, and additions to._zd <onlacements of, end
all substitutions for, any of such property; and together with all proceeds (including without limitetion al)
insurance proceads and refunds of premiums! from any sale or other disposition of the Froperty, .

Proparty. The word "Propesty” means collactivaly the Renl Property and the Peraonal Properiy,

Real Property, The words "Real Property” mesn the property, intarests and rights described above In the
"Grant of Mortgage" section, '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS |
AND PERSONAL PROPERTY, 15 GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2),

15539596

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE. THI8 MORTGAGE 18

"INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED-

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS .

MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwlee provided In this Mortpage, Grantor shaill pay to Lender all
am?un't’?. sgﬁurtsd by this Mortgags as thay become due, and shall strictly perform all of Grantor's obligations
uncter this Mortgage.
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. commenced that would materiaily affect Lender's interests in the Proparty, Lender on Grantor'a behalf mav{
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrons thut Gramor's poasession and use of
the Proparty ahall heo goveraed by the lollowing provisions: '

Possession and Use.  Until In dofault, Grantor may remain in seadossion and control of snd oporate and
manngs the Reat Propaorty and gollpst thn Ronty,

Duty to Maintaln. Grantor sholl maintaln the Proparty in good condition and promptly parform all repairs,
raplaemoents, and Malnonaneo MCORSIrY 10 HOBOIvE ite vaiio,

Niuisanoe, Waste. Grantor ahall not cousn, nonduct or Pmmll 0Ny Musency nor commii, pormit, or suffer any
nuipr»inu of or veagte on or o the Proparty or any portion of tha Proporty.  Without Hmitlng the gonerality of
the mogolnﬁ, Grantor will not ramove, of gront to any other party tho tight to remave, any timbar, minorals
lincluding ol and gayl, soll, gravel or rook products without ihe prior written consent of Lander.

DUE ON SALE - CONSENT BY LENDER. Londnr may, at its option, doctare immediatoly dun snd paypble all suma
sacurad by this Mortgage upon the sale or tranafer, without tho Lendor's prior writtan coneent, of all or any pan
ot the Roal Propesty, or any interost in tho Real Proporly. A "salo or wranalar” moans the convoyange of Roa!
Property or any Sght. titlo or intorest therain; whathor lagel, benasticial or equitebin; whothar voluntary or
involuntary: whetkar v outrlght sale, deod, installment solo contrace, Tung contract, contract for deod, leasehold
INtoroet with i term grasior than theen (3) yoars, loasa-option contragt, or by sale, esalfinmeny, or tranatar of any
banetichal intarest In of W any land trust holding title ta the Real Proporty, or by ony othar mathod of conveyance
of Real Property nterest.~ 2-ony Grantor s n corporation. partnecabip or limitad Habllity compaiy, “sale or
tranalar” vlso includes any ctavwio In ownorship of mora than twonty-fiva percant (26%) of the voting stook,
partnerahip Intirasty o limitod-itablity company lintorests, as the cnso may be, of Grantor. Howevar, this option
shalt not bo axercised by Lendor it wwskwxercise is prohibtnted by focleral taw ar by Winoin Inw,

LAXES AND LIENS. Tha following proviaicns rolating 10 the taxss and liang on tho Proporty we n part of this

ortgage.

Paymant. Grantor shall pay when due (ond in ol events prior 10 doelinquency) all thxen, payrall taxes, spociai
taxes, assonaments, wotor churges and scwer survica charges laviad againgt or on account oi the Proparty,

Pape 3

and shall pay when due &l claims lor work~ene on or for services rendered or material turniahed to the .

Property. Grantor shall maintain the Property free.ni gl llens having priority over or aqual to the ints:ast ot
Lender under thia Mortgage, axcept for the Hen ¢ taxss and assessmonts not due,

:ﬂﬂOPEﬂTY DAMAQE INSURANCE. The following provisicns rolating to insuting the Proparty are o part of this
oripage.

Maintenance of insurance. Grantor shall procure and . nvintain policies of firo Insurdnce with siandard
extended coverage endorsuments on a replacement barw for the Jull insurable value covering all
improvemenis on the Real RFroparty in an amount autiiciant to avold applisution of any coinsurance ciausa,
and with a standord mortgegae clauso in favor of Lender, Pa''cies shall be written by such insurance
companios and in such lorm as may be ruasonabl}; accoptablo ‘o Lander. Grantor ghall deliver to Lender
certificates of coverage hrom each insurer containing 8 stipulatiun that covorage will nat be cancellad or
diminished without a minimum of ton 110) days’ prior written notice to Lendor snd not containing any
disclaimer of the insurer’s liabllity for tallute to P ve such notice, Eacr svwrance policy aiso shall include en
andorsemant gfoviding that coverage in favor of Landar will not ba impairscip-any way by any act, omlasion
or datault of Grantor or any othor person, Should tho Real Property at any t'ie bacome Jocated in an eres
dosignated by tha Diractor of the Feaaral Emergancy Mansgement Agency sy a speciel Hood hazard ares,
Grantor agrecs to obtain and muaintain Fedaral Flood Insurancs, 1o the extent aucn insurance is roquired by
Lender and is or becomeas avallable, tor the term ot the loan and for the full unpaid principal balance of the
Ican, or the maximum limit of coverage that is available, whichever i3 less,

Application of Procaeds. Grantor shail promptly natify Lendar of any Joss or damuge tc t'is Proporty. Lender
may make proof of loss if Grantor falls to do 8o within fifteen (18) days of the casuaity hather ar not
Londer's sacurity is impairad, Lendar may, at_its election, apply the proceeds to the ruduction of the
Indebtadness, payment of any lisn affecting the Property, or the raataration and ropair of the Property,

EXPENDITURES BY LENDER, If Grantor falls to comply with any provision of this Mort age, including any
obligation to maintain Existing Indebtednass in good standing as raquired below, or if any action or procee n% I8
ut

shall not be required to, take any action that Lender deems ?proprlata. Any smount that Lender expends in go
doing will baar interest at the rate provided for in the Credit Agresmaent from the dats incurred or peid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’'s option, will {a) be payabla on demand, (b}

be added to tha balance of the cradit line and be apportioned among and ba payable with any installment:

payments to become due during either (I} the tarm of any applicable insurance pollcy, or (li} the remaining term
of the Credit Agreament, or (c) be treated aa a balioon payment which will be due and payabie at the Credit

Agreement’s maturity, This Mortgage also will sscyre payment of these amounts. The rights provided for In_

this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on

account of the default, Any such action by Lender shall not be construed as curing the default so as to bar -

Lencer from any remady that It otherwise would have had.
WARRANTY; DEFENSE OF TITLE.

" Title, Grantor warrants that: (s} Grantor holds good and marketable title of record to the Resl Pro erty in

fea simple, free and clear of all liens and encumbrancea other than those set forth In the Real Property

T6S39596
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by description or in the Existing Indebtedness section below or in any title insuranee policy, title cepart, or final
T titie opiniun iasued in tavar of, and accepted by, Lender in cannaction with this Mortgage, and (b} Gramor
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has the full right, powar, and authority to execute and deliver this Mortgage to Lendor,

Defanse of Title. Subject 19 the exception in the paragraph above, Grantor warrants and will torever defend
the ttle to tho Proporty against tha lawlul claims ot all persons,

No Othar Liens. Grantor will not, without the prior written consent of Londer, create, piace, or parmit to he
created or placed, or through any act or falure to act, scquieace in the placing of, or allow 1o rumain, any
mortgags, voluntary or involuntary lien. whether statutory, constitutional or contractual (axcept for o lien for
ad valorem taxes on the Real Property which are npy delinquont), sacurity interest, ancumbrance or charge,
against or covaring the Property, or any part thereof, other than as permitted herein, regardiess {f same are
adpressiy or otherwise subordinate to the lion or sacurity interest created in this Mortgage, and should sny
ol the forageing become allached hereaftor in any manner to any part of the Property without the prior
written conaant of Lander, Grantor will cauge the same to ba promptly discharged and raloaned,

EXISTING INDERTEDNESS. The following praovisions concorning oxisting indabtadnaes (the “Existing
Indobtadness”) ars a part of this Mortgage.

Exinting Llen. 7pa lion of thia Mortgnpn gacuring the tndebtadnesa may ba secondsry and inferlor to the Yen
socuring paymont-of an oxisting obligntion.  The existing obligation has a currant princlpal balance of
aporoximataly $110,790.00. Granior oxprogsly covanants and agrong to pay, of and 10 ths paymant of, the
Existing indobtadne 8 and to prevent any default on such indebtedness, any default under the inatruments
evidencing suah indoureannas, or any default under any sacurity doguments 1or such Indobtednass.

FULL PERFORMANCE, it Gianiar pays all the Indebtadness wheon dua, terminates the Credit Agreament, and
othurwise porforms all tho oltlgntions impozed upon Grantor undor \his Mortgago, Lendar ahall execute and
delivar 1o Grantor n suitable agtistiction of this Mortgage and suitable sintomonty of tarmination of any financing
statement on file vvidoncing Londar’s 3&nurity interest in thy Rents and the Parsonal Proparty, Grantor will pay,
it parmittad by applicablo (vw, any vazaonable termination ton 08 dotorminad by Londar from time ta time, 1f,
howaver, paymant is made by Grantor, wiwther volumarlly or otherwise, or by quarantor or by any thitd party,
on the Indobtadnens and thergatter Landcr 8 forcad to romit the amount of that payment (a) to Grantor’s trustee
In bankruptey or 10 any similar person unaar'mty faderat or stote bankrurm low or tnw 1nr tha mlief of debtors,
{1} by ranson of any judgment, decron ar 206 of any courl or administrative body having jurisdiction over
Landar or nny of Lender's broperty, or {6) by rasson of any asttlemant o cnmgrino of uny claim made by Lender
with any claimam (inciudiing without iimitation Goantor), tha Indebladnoss shoil bo considerad unpaid for the
purpong of entarcement aof this Mortgage and this Mosgago shall continug to bo effective or shall he reinstatad,
vs the caso ivay be, notwithstanding any cenceliaticn o: this Mortgage or of &ny note or other Instrument of
agronment avidancing the indedludnoss and tha Proparty will continun to sacure the amount tapaid or racoveresd
10 tha simo oxtant os il that amount never had been angaally racelvad by Lender, and Grantor anall be bound
by any judgment, decroe, ordor, sattiamant or compromisg (2'ating 10 the Indabteannss or w0 this Mortgnage.

DEFAULT. Ench ol the !nllowin?, ot the option of Londer, abaM consthute an event of default ("Evant ol
Dafault”) under this Mortgage: (ol Grantar commity fraut or makis-a material misreprasentation at any time in
connattion with tho Crodit Agreement. This can Include, tor exn.‘nrla, ~-4a9ls0 atatamont about Granfor's income,
asnols, Dabilitien, or aoy othor aspects of Gractor's finsncial condition” (by Grantar doos not meet tha repayment
tarma of the Gredit Agroamont, {c) Grantor's aatlon or Inaotion adverariy allecty the colliterai for she Cracit
Agroemant or Lendor’s rights o the colluteral,  This can include, for oxampla, tabure to maintaln required
Insurehce, whsto or destructiva use ol the dwoeliing, failure to pay taxes, deat’c ol any or all persons linble on the
Crediv Agrooment, tranafor of titla or sala of the dwelling, creatlon of o llan i the dwelling without Lender's
permingion, foarsclosure by the holdar of anothor lion, or the ugo of furide or the dwating for prohiblted purposoes,

RIQHTS AND REMEDIES ON DEFAULT. Upon tho occurtenco of any Evont of Detiulc 24 at any timo thareallor,
Lander, at its a{mcm. may oxerciso any ond or moin of the tollowing rights and remaed!as, (0 adeition to any othor
thhts or remadion providad by law:

Accslerate Indebtedness. Londoar shail huva the right at ita option without notice to Jrantor 1¢ dnalore 1the
omlt‘a !Rdnhtadmmu immrtintely due and payable, including any propaymant ponsity whicn Qrantor woukd be
anuired (O phy,

UCC Remachias. With rospect o all o1 any part ol the Parsonul Proporty, Londar shall have ali the rights and e,

romadios ol o socured party undor the Unitorm Commarclel Cotle,

Judigisl Foreolosure. Londor may obtoin u judicial decree torectosing Grantor's interest n sl o1 any part of
the Properiy.

Delicienoy Judgment, It pormitted bl’. applicabla law, Londer may obtaln a Judgment for any defigiency
ramaining in tho Indebtodnans due ta Lendur atrer nppli
the rights provided in this section,

Other Remadies. Londer shall have il other rights and romodies provided in this Mortgage or the Credit
Agraament or avallable ot Isw o1 In eguity.

Attornays’ Peen; Expenvas, In tho ovant of toroclosure of this Mortgape, Londer shall be ontitlod to reanver:

:rmulemnmu attornuys’ fees and actual dishurnements necesanrily incurred by Lender in purauing such
araclosure,

MISCELLANEOUIS PROVISIONS.

Agplicable Law. This Mortgage has been dellvarad to Lender and acoeptad by Lander in the Btate of lilnole,

cotion of all amounta racelved from the uxorcise of
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This Mortgage shall be governed hy and oonstruod ln muordanoa wlth tha Iawn of tha Statc of !lllnola.
Time i of the Essence. Tirnp is of the essance In the performance of this Morigage.

Waiver of Homestead Exemption. Grantor heredy releases and waives all rights and benelits of the
homestead axemption laws of the State of Illinois as to all Indebtedness secured hy this Mortgage.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

; .GUADALUP 010, Bl i

h,
%

SQNTIAGO SOTO

IND.VIDUAL ACKNOWLEDGMENT

STATE OF I¢ |
jes

COUNTY OF Cory |

On this day before me, the undersigned Notary Public, porsonal'y apoearad GUADALUPE SOTO and SANTIAGO
. 8070, to ma known te be the individuals dosrrehad i and who executad the Mortgage, and acknowledged that
voiuntmv act enci deed, foi the 11388 and purposes therain mentluned

AN day o .,_mi&l\, Lot

Rasiding at
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Notary Public in and for the State of ] L. : Tar: BOSLUSINY §
o
: iy

TARY i’UBl.(O STATE OF ILLINDIS
My Sommission E. emm May 31, 2000

.tﬁ‘#.#**

My cammission explres

Taptds 1 tad
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LEGAL: LOTS 1 AND 2 IN BLOCK 1 IN JACOB GLOS ADDITION TO MELRCSE IN
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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+ ADDRESS: 200 S 27TH
" BRELLWOOD, IL 60104

bl

PIN: 15-09-207-017-0000
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