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Borrower owes Lender the principal sum of
Two Hundred Eighty Thousand, and 00/100
(US. 5 280,000.00 ). This debl is evidenced by Borrower siote dated the same date as this Security
vides for monthly payments, wilh the full debt, if noi-paid earlier, due and payable on -

[nsiryment (‘Nate'B, which pro
July 1, 2028 . This Security Instrument secures to Lender: (a) the repayricat of the debt evidenced by ihe Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performeics of Borrower's covenants O
and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does herely mortaage, grant and convey U{
&

to Lender the following described property located in ~
COOK County, Hinos: g

L

A

. » . ’/2,::.:;:" - "{r
- o kg 96568054
1 ;" "_J -
N & U
- Vo ':;.“ -::'."
= S
¥\ This instrument was prepared by: .
k, CRASE MAMHATIAK HORTGAGE CORPORATION »  DEPT-01 RECORCING $39.50
[\ 1211 WEST 22ND STREET, SUITE 120 T¥001% TRAN 7728 07/25/94 09:40:00
OAXEROOK, 1L 40521 » 33BB1 3 JW #—-96-S46805
3 O . COOK COUNTY RECORDER
' :)\ [Space Abarve Thin Line For Recording Do)
T
MORTGAGE 61000025
R N ' 1610000292
' THIS MORTGAGE (“Secudty Instrament™ 1s givenon  June 28, 1996 37 517
The mortgagor is : 2 )z
WILLIAM S SWANSON, UNMALKIED
[
=3
en
E‘-‘?
=
= {"Borrower").
= This Security Instrument is given to .
&= CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
g‘m: under the laws oft e State of New Jersey , ana 77he se address is
= 343 THCRNALL STREET EDISCON, NJ 08837 ("Lender™).
&5 Dollars

See Attached Legal Description

Form 30145 9/90
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3808 N ALTA VISTA TERRACE, CHICAGO, IL 60613

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. Ali replacements end additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

("Property Address™);

L mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform sccurily instrument covering rezi property.

UNTFORM COVENANTS. Borrower and Lender covenant and agrec as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and inter:st on the debt evidenced by the Note and any prepayment and lale charges due under the Note. .

2. Fundstor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day rionthly paymenis are due under the Note, until the Note is paid in fuil, a sum (*Funds"} for: (a) yearly
taxes and assessments Waica may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold
paymenis or ground rents o1 the Prezerty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (s) yearly tocrigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Escrow [tems.” Leader may, at tnv time, collect and hold Fuads in an amount not to exceed the maximum anwunt a lender
for a federaily related mortgage lvan mav require for Bomrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fror titasto time, 12 U.5.C. §2601 e seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lenrer mav, at any time, collect and hold Funds in an amount not fo exceed the lesser
amount, Lender may estimate the amount of Finds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accardance witli applicable law.

The Funds shall be held in an institution witscs deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) or \».ury Federal Home Loan Bank. Lerder shall apply the Funds to pay the
Escrow items. Lender may not charge Barrower for holding and applying the Funds, annually anatyzing the escrow eccount, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Leader may require Borrower to pay a ons-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabic
law requires interest lo be paid, Lender shall not be required to pay Qeirower any interest or eamings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paiG on t'e Funds, Lender shall give to Borrower. without
charge, an annual accounting of the Funds, showing credits and debils to ‘he Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suiis securad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by i pplicahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tne amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrowe. in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall ina"e up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. _

Upon payment in full of all sums secured by this Security Instrurent, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii agaivst the sums secured by
this Security Instrumest.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivéd by Lender under
- Paragraphs 1 and 2 shall be applied; first, to any prepavment charges due under the Note; second, © anwnals payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Nofe.

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
~ which may attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay these
abligations ir the manner provided in Paragraph Z, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptiy furnish i Lender all notices of sinounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shal! promptly discharge any lien which has prionity over this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligalion secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lenda: determines that any part of the Property is subject to a iien which may attain priority over
this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nofice.

§. Hazard or Property Insurance. Rorrower shall keep the improvements now exisling or hereafter erected on the
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. Pmp;:rty insursd against loss by fire, hazards included within the term “extended coverage® end any other hazards, including
. floods or fleoding, for which Lender requires insurance.  This insurance shall be maintained in the amouats and for the periods
that Lender requires. The insurance carrier providing the insurance shai! be chosen by Borrower subject 1o Lender's approval

! which shall not be unreasonably withheld. If Borrower fails to maintzin coverage described above, Lender may, at Lender's

option, cbtain coverage (o protect Lender's rights in the Property in accordance with Paragraph 7.
- All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
-"» shall have the nght to hold the policies and renewals. If Lender requires, Borrower shail promptly give (o Leader all receipts
. of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
lender. Lender may make proof of loss if aot made promplly by Borrower.

Unless Lender sad Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration

or repair i3 not econoimically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums -

secured by this Serurity Instrument, whether or not thea due, with any exczss paid to Borrower. 1f Borrower abandons the
'roperty, or does not anywer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may ccllect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay suins seeured
by this Security Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Ledur and Borrower otherwise agree in writing, agy application of proceeds to principal shall not extend or
postpone the due date of the munthly payments referred 0 in Paragraphs 1 and Z or change the amount of the payments. If under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 1o4ps. acquisition shall pass to Lender io the extent of the sums secured by this Securily Instrument
immediately prior to the axaiscition.

6. Occupancy, Piesirration, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occipy, establish, and use the Property as Borrower's principai residence within sixty days after the
execution of this Security Instrumen? =l shall continue to oceupy the Propcrfy as Borrawer’s principal resideace for at lsast one
year after the date of occupancy, unless Zender otherwise agrees in writing, which consent sbal! not be unreasonabiy withheld,
or unless extenuaiing circumstances exist-which are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property lo deteriorate, Or sommit waste on the Property. Borrower shall be in default if any forfeiture
action: or proceeding, whether civil or crimina!, is begun that in Lender’s good fzith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crcate] by this Security Instrument or Lender’s security inlerest, Borrower may
cure such 2 defavit and reinstate, as provided in Paragrarh 18, by causing the action or proczeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes fo-titure of the Borrower's intetest in the Property or other malerial
impairment of the lien created by this Security Instrumeat or Lander’s security interest. Borrower shall also be tn default if
Borrower, during the loan application process, gave materialiy false or inaceuraie information or statements to Lender (or feiled
to provide Lender with any material information) in connection with, the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property #5 a principal residence. 1If this Security Instrumant is on
a leaschold, Borrower shal! comply with all the provisions of the ferse. If Bormower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees lo the merger in wriling.

7. Protection of Lender’s ngh'.s in tite Property. If Borrower fai'zio perform the covenznts and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly aflest Leader’s rights in the Property (such as
a proceading in bankruptey, probate, for condemnation or forfeiture or to enforce tav's or regulations), then Leader may do and
pay for whataver is necessary to protect the value of the Property and Lender’s rigltsin the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumert, aupearing in vour, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take‘a i under this Paragrsph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall beconie additionci debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender sgree lo other lerms of paymexs; these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon a0 ice ‘rom Lender to Borrawer
requesting payment.

8. Mortzage Insurance. If Lender required mortgage insurance as a condition of making w7 '»an secured by this
Security Instrument, Borrower shall pay the pre:niums required to maintain the mortgage insurance in effect.. 1%, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the pre.aiums required
to obtain coverage substantially equwalcnl fo the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrowsr of the mortgage ingurance pmv:ousl} in effect, from an allernate morigage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not avatlahie, Borrower shall psy to Lender each mondt a sum equal o
one-twelfth of the ysarly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lendsr will accept, use and retain these payments as a foss reserve in lieu of morigage insurance. Loss reserve
payments may no lciiger be required, at the optica of Lender, if mortgage insurancs coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtzined. Borrower shall pay
the premiums required to mainlain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice ot the time of or prior lo an inspection specifying reascnable cause for the inspection.

10. Condemnatipn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cother taking of any part of the Property, or for conveyance in lics of condemnation, are hereby assigned and
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In the eveat of 2 tolal taking of the Pmperty, the proceeds shall be applied to the sums secured by this Security
¢ Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property imiediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrumeat immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sectured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the
total amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the Property immediately
befors the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propsity “rnmediately before the taking is less than the amount of the sums secured immediately before the laking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
ta the sums secured by thiz Security Instrument whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Lender ic Borrower that the condemnor offers to make
an award or settle n claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender 15 authorized to collect and apply the proceeds, at its oplion, either to restoration cr repair of the Property or to the sunis
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwize agree in writing, any application of procesds tu principal shail not extend or '

postpone the due date of the monthly paymeats rferred to in Paragraphs 1 and 2 or change the amount of such payments. -

11. Borrows: Not Released; Forbearance by Lender Not a Wairer, Extension of the time for payment or
madification of amortizition of the sums secured oy this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operaie [0 jelease the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be mqu:rea to commence piucaad mgs agains{ any successor in interest or refuse (U extend time for payment or otherwise modify
zmortization of the Jums secures v Lhis Security Instrument by reason of any demand made by the original Bormower or
Borrower’s successars in inlorest.” Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o remedy.

12. Successors and Aslgm Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of lh:s
Security Instrument shail bicd and beneht he successors and assigns of Lender and Borrower, subject to the provisions of
Paragrach 17. Borrower's covenants and agrsemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ic c3-signing this Security Instrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms o this Security Instrument; (b) is not personally obligated to pay the sums
sectred by this Security Instrument; and (¢) agrees that 't <ader and any other Borrower may agreed to exiend, modify, forbear
ar make any accommodations with regard 1o the terms of this Security Instrument or the Note without the Borrower's consznt.

13. Loan Charges. if the loan secured by this Security 1astrument is subject to a law which scts maximum loan charges,
and that [aw is finally ‘nerpreted so (hat the interest or other 1020 sharges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: {2) any such loan charge shall &= rrduced by the amouat necessary to reduce the charye (v the
permitted limit; and (b) any sums already ccllected from Borrower whicp =xceeded permitted fimits will be refundad to Borrower.
Lender may choose to make this refund by reducing the principal owes xnder the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trealed a< a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The noticeshall be directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any rotice ta Lender :hul be given by first class maii tc Leader’s
address stated herein or any other address Lender designates by notice to Borrower. ‘Ar~ notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given 2s provides.in this paragraph.

15. Governing Law; Severability. This Security Iastrument shall be governed by {ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provisior or clause of this S.cun’y Instrument or the Note
conflicts with applicable law, such conflict shall not affest other provisions of this Security Instrunisni ¢ the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument ard the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securicy) Instrument.

7. Tran=fer of the Property or a Beneficial Interest in Borrower. if all or any part of the Propuity or any interest
in it is sold or transferrsd {or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
withcut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums s2cured by this
Security Insteument. Hisvever, this opticn shall not be exersised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrurnent.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of
not [ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these summs prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secirity Instrunvent without further notice or demand on Borrower.

18. Borrawir’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this !ecurity Instrument discontinued at any time prior to the earlier of: (3) 5 days {or such other period as
applicabie law may spizcify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thet Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/50
C-Y205LT Page 4 of 6 (Rev- 10/94)
Xeplaces MAR 1Y (Rev, 291

ECOSAGHE




 UNOFFICIAL COPY




UNOFFICIAL COPY

* . default of any other covenants or agrzements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but

-+ not limited to, reasonable attorneys’ fees; and (d) taxes such action as Lender may ressonably require to assure that the lien of
" Ihis Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
"i Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
* - hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case
. of acceleration under Paragraph 17.

‘ 19, Sale of Note; Change of Loan Servicer. The Note or a partiaf interest in the Nole {together with this Security
"¢ Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

' 4 as the "Loan Servicer®) that collects ronthly payments due under the Note and this Security Instrument. There also may be one
' or more changes of the Loan Servicer unrelated to a szle of the Note. If there is a change of the Loan Serviczr, Borrower will

‘£ be given-written notice of the ckange in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the uew Loan Servicer and the address 10 which payments should be made. The nolice will afso contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else lo do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o !he presence, use, or storage on
the Property of smaj’ quantitizs of Hazardous Substanzes that are generally recognized to be appropriate to normal residential uses
and to maintenance ¢fhe Property.

Borrower shelt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalnry rgency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ari1al knowledge. If Borrewer learns, or is notified by ary governmental or regulatory authority, that
any removal or other remediatior. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessury remedial actioes in‘accérdance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or kazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater.als coataining asbestos or formaldehyde, and radicactive materials. As used in this
paragraph 20, "Environmental Law" means fedr-==1 laws and Taws of the jurisdiction where the Property is located that relale to
health, safesy or environmental protection.

NON-UNIFORM COVENANTS. Borrowe: i Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gi-¢ vatice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unfess
applicable law provides otherwise). The notice shall Spwr r: (a) the default; (b). the action required to cure {the default; (c)
a dale, niot less than 30 days from the date the notice is giver'ic Borrower, by which the default must be cured; and ()
that failure to cure the default on or befare the datz specified i Jae nolice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia® proceeding und szle of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to <ssoit in the foreclosure proceeding the non-gxistence
of a default cr any other defens: of Borrower to acceleration and forcclscure. If the default is not cured on or before the

date specified in the notice, Lender at its option may require immediate payrraa in fuli of all sums secured by this Security

Instrument without further demand and may foveclose this Security Instruneny by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Taragraph 21, including, but not limited
to, reasonable attorneys® fees and costs of title eviidence.

22. Refzase, Upot: payment of all sums secun:d by this Security Instrument, Lendz shell release this Security Instrument
without charge tc Borrower. Borrower shall pay any irecordation costs,

23, Waiver of Homestead. Borrower waives ali right of homestead exsinption in the Prorarty.

24, Riders to this Security Insbrument. If oae or more riders are exccuted by Borrower (ind r:corded together with this
Security Instrumen?, the covenants and agreements of each such rider shall be incorporated into and sz wmend &nd supplement
the covenants and agrecmems of this Security Instrument as if the rider{s) were a part of this Security Inrirument.

The following riders are attached:
Adjustable Rate Rider
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. BY 3IGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security Instrument
and in any rider(s) executed by Borrower and recurded with 2.

'! y M—
LA AL

.. WILLIAM S SWANSON

i

[y 4-tw Thbs Lint For Ackomrviedgamere)

STATE OF ILLINOi§, County of COOK l
85

)
/

[, the Undersigned, a Notary Public in and for said county un siate, do hereby certify that
WILLIAM S SWANSON, UNMARRIED

persanaily known 1o me {o be the same person(s) '‘vhose name(s) is(are) subscribed to the fyé‘ng in.trment, appeared before
me this day in person, and acknowledged that h:/she/they signed and delivered the said Anstrument s lus, her, their free and

veluntary act, for the uses and purposes therein -t forth.
Given under my hand and official seal, this 23+h day of T‘yu

My Commission expizes:

et W Y
4 Abarasasaa

) G;P;F;CIAL SEAL" b
aine R, Reame
1 Notary Public, State of ﬂii;ois :

y Commission Ex ires 1

prepared By:MICHELLE MAUTONE
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERT 7/1 ARM (First 7 Years Fixed)
{ Vear Treasury Index ~ Rate Caps) 61000029
1610000292
THIS FIXED/ADJUSTABLE RATE RIDER is made this 28¢th day of June,
1556 . and is incorpora 1w and shall be deemed to amend and supplement the Mostgage, Desd of

Trust or Secunity Deed (the "Security Ins:zement”) of the sane date given by the undzrsigned (the *Borrower®)
to secure Berrower's Adjustable Rate Nete {the *Note *} to

CHASE MANHATTAN MORTGAGE CCRICRATION (the “Lendes”)
of the same date and covering the property described in the Security Instrument and located at:

3808 N ALTA VISTA TERRACE, CHICALO, IL 60613

(Progety Adidresd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR ZHANGES IN THE INTEREST RATE -
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANL TEE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements maude i the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Eight £.000 %.
The Note prrides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of July 2003 , and on that day every
12th month thereafler. Each date on which my interest rate could change is called *Change Date.”
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(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly

average Yield on United States Treasury securities adjusted to a conslant maturity of 1 year, as made available by
the Federai Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(7) Calewiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three- Quarters
perceatage points { 2.750 %), “the Margin", to the Current Index. The Note Holder will then
roiead the resvit »f this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limils
stated in Section /D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Heider will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prircipai $hat'l am expected to owe ai the Change Date in full on the maturity date at my new interest
rate in substantially equai poyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limiis on Interest Pate Changes

The interest rate [ am reoiited o pay at the first Change Date will nof be greater than

Eleven

or less than

Five 5.000 ¢,
Thereafter, my interest rate will never be lnziersed or decreased on any single Change Date by mors than two
percentage points (2.0%) from the rate of intercs? 1 bave been paying for the preceding twelve moaths. My interest

ratz will pever be greater than
Thirteen 12.000 4,
or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effestive on sach Change Dnate. ! will pay the amotnt of my new month!y
payment beginning on the first monthly payment after the Changa Fatz unti} the amount of my morthly payment
changes again. .

(F) Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes i’ my inlerest rate and the amount of tmy

monthly peyment before the effective dale of any change. The notice will 1achide information required by law to
be given me and also the title and telephone number of a person who will @uewer any question I may have
regarding Lhe notice.

{A) Ursil the interest rale is converted from a fixed rate to an adjustable rale on the first chenge date,
Uniform Covenant 17 shall be as follows:

Transfer of the Property or a Benefizial Interest.

If all or any part of the Property or any interest in it is scld or transferred {07 3f a beneficial
interest is sol4 ar transferred) without immediate payment in full of all sums secured by this Secarisy instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shail give Borrower nolice of aeceleration. The nonive shall
previde a period of not less than thirty (30) days from the Zate the notice is delivered or mailed within which the
Borrower must pay aii sums secured by this Security Iastrument, If Borrower fails o pay these sums prior ic the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

nctice or demand on Borrower., A
(B} Once the interest rate converts 1o 2n adjustable rate, Uniform Covenant 17 described in (A) above shail

11.000 ¢
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then cease tu be in effect and Uniform Covenant 17 shall instead be ss follows:
i Transfer of the Pro or a Beneficjal Interest.
B If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums sccured by this Security Instrument, :
Lender may call all such sums immediately due and payable. : -
; If Lender exercisas this right, Lender shall give Borrower notice of acceleration. The notice shall _-
i provide a period of niot less than thirty (30) days from the date the olice is delivered or mailed within which the

Boccower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of such period, Lender may invoke any remedics permitted by this Security Instrument without further

notice or demand on Borrower.

After the fi:st Change Dale, the Lender shall not exercise this right if: () Borrower causes lo -

be submitted to Lender information required by Lender to evaluate the intended transferee as if 2 new loan were -

being made 15 the transferee; and (b) Lender reascnably determines that Lender's security will not be impaired by g

the loan assumpticn and that the risk of a breach of any covenant ot agreement in this Security Instrument is

acceptable to Lender

Vo i1 extent permitted by applicable law, Lender may charge a reasonable fee as a condition to

Lender's consent 16 the aan assumption. Lender may also requirc the transferee to sign an assumption agresment

that is acceptable ta Lenderand that obligates the transferee to keep all the promises and agreements made in the

Note and in this Security Insiriment. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender rele<ses Borrower in writing.

BY SIGNING BELOW, Borrowcr accepts and agrees tc the lerms and covenanls contained in this
Fixed/Adjustable Rate Rider.

: . T < '
A4l ,i;f“.-é,%——v—

WILLIAM S SWANSON

&

.

-4

¥5083

: MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
3 C-TTHL.1 (5/9€) Page 3 of 3 (replazes 1/96)




"~ UNOFFICIAL COPY




ADDRESS:

PIN:
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File S1480779T - Legal Addendum

: LOT 24 IN S. E. GROSS ADDITION TO BUENA PARK, BEING A

SUBDIVISION OF ALL THAT PART OF BLOCK 2 LYING WEST OF THE
ALLEY RUNNING NORTH AND SOUTH THROUGH SAID BLOCK 2 OF BLOCK
& OF LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST
i/4 (EXCSPT 1.28 ACRES IN THE NORTHEAST CORNER) OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF, RECORDED AUGUST 23,
1900, AS DOCUMENT NUMBER 3002184, IN COOK COUNTY, ILLINOIS.

3808 N ALTA VISTA TR.
CHICAGO, 1IN 6051

14420-209-017-0000
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