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MORTGAGE

THIS MORTGACE (Security Instrument™ is given on JUNE 27, 1986
The mongagor is MISUAEL J STENSLAND AND MARIE STENSLAND, HUSBAND AND WIFE
, AS JOINT TENANTS
{Borrower”). This Securily instrimant is giver to  CITIBANK, F.S.8.
which is organized and existing unJer the laws of THE UNITED STATES OF AMERICA
and whose address is____ 12655 wORTH GUTER FORTY DRIVE ST, LOUIS, MISSOURI 63141- "Lendet”).
Rarrower owes Lender the principal sum cf Two Hundred Eighty One Thousand Six Hundred and 00/100
Doflars (115, $__281.600.00 ). This debt is evidenced by Borrower's nota datad the same date as this
Securdy Instrumant ["Note?). which provides for monthly payments, with the full debt, if net paid earlier, dua and payable on
JULY 1, 2026 . This Sacurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, ard 2 ranewals, extensions and modifications of the Note; (b} the payment
of all other sums, with interest, advanced under paragiach 7 1o protect the security of this Security instrument; and (c) the
perdarmance of Borrower's covenants and agreaments uider, this Security Instrument and the Note. For this purpese,
Rowower dces hereby marigage, grant and convey to Lence: tha foliowing described property lecated in
COOK County,iiois:

THE SOUTHERLY 1\ 2 OF LOT 413 AND ALL OF LOT 414 IN KOESTER
AND ZANDERS SAUGANASH SUBINVISION, A SUBDIVISION IN
CALDWELL'S RESERVE IN SECTION 3, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PERMAMENT INDEX NUMBERS: 15-03-123-006 AND 13-03-123-007

SIHLad3iD

which has the address of 6055 N FOREST GLEN . CHICAGO

[Streer]

Nirois 60646~ (Property Address: -
f&im Coge! ‘\} /l/
lnit:aéj[lg }‘
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TOGETHER WITH all the improvamenis now or hereafter erected on the property, and ail easemants, appunenances,
and fixtures now or hereafier a par! of (he property. All replacements and addilions shall aiso be covered by this Security
instrument. All of the loregoing is relerred to in this Securily Instrument as the ‘Properiy”™.

BORRCWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has ihe right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-uriform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covering real property, '

UNIFORM COVENANTS. Borrower and Lender covanant and agrea as toliows:

1. Payment of Principal and Interast; Prepayment and Late Charges.  Bornower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late ¢charges dua under the Nots,

2. Funds for Taxes and Insurance.  Subject 1o applicabie law or to a written waiver by Lender, Borrowar shall pay o
Lander on the d2y wmonthly payments ara due under the Note, until the Note is paid in Wll, a sum (Funds? for: {a) yearly
taxes and assassmurts which may attain priority aver this Securily instrument as a lien on the Property; (b) yearly leaseheld
payments or ground Jen's on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, it anv, (¢) yearly morigags insurance premiums, if any; and () any sums payabfa by Borrower ta Lender,
in accordance with the pravisions of paragrazh 8, in lieu of the paymen! of morigage insurance premiums. These itams are
calted "Escrow Yems.” Lender /aay( at any time, coliect and hold Funds in an amount nat 1o exceed the maximum amount a
lendar for a federally related morcage lean may require for Borrower's escrow account under the federal Real Estale
Sertament Procedures Act of 1974 asomended lrom time o lime, 12 U.5.C. Section 2601 a1 seq. (TRESPAT, unless
anothar law that appiias lo the Funds 3éte a lesser amoun!. I so, Lender may, at any time, coliect and hold Funds in an
amoun; not (o axceed tha lesser amount. Lruger may estimate the amount of Funds due on the basis of cutrent data and
reasonabla estimates of expendiures of futura BEszrow items or otheswise in accordancs with applicable law.

The Funds shall be held in an institution 022 deposits are insured by a lederal agency, instrumentality, or entdy
{including Lander, it Lender is such an institulion) oriauny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. lendar may not charge Borrower 31 holding and applying the Funds, annually analyzing the escrow
account, ot verifying the Escrow Hems, unless Lender piys Eorrower interest on the Funds and applicable law permits
Lendar to maks such a charge. However, Lender may require’ Borrower 10 pay a one-lime charge for an indspendent real
estato tax regorting servicw Lsed by Lender in connection with this izan, uniess applicable law provides otherwise. Unfess
an agresment 's made or appicable law requires interest ic be pad; Lender shall not be required to pay Borrower any in-
tares! of earnings on the Funds. Borrower and Lander may agtee in/writing, however, that interest shall be paid on the
Funds. Lender shall giva to Borrower, without charge, an anaual accounting i-tha Funds, showing credifs and debits to
the Funds and the purpose for which sach dabit to the Funds was mads. The Furds are pledged as additional security for
all sumns secured by this Securdy instrument.

# the Funds hald by Lender aexceed the amounts permitted 1o be held by spuicable law, Lender shall account to
Borrower far the axcass Funds in accordance with the requiraments of applicable law.” | the amount of the Funds held by
Lender at any time is not suflicient to pay the tscrow tems when dua, Lender may so naily Bosrower in wiiting, and, in
such case Borrawer shall pay to Leader the amount necessary 1o make up the deficiency. Borrewer shall make up the
deficiency in no mora than tweive monthfy payments, at Lender's sole discration.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly‘reiurg to Borrower any
Funds held by Landar. K, undar paragraph 21, Lender shali acquire or seli tha Property, Lender, prioy to tlie acquisition or
sala of the Prapeny, shall apply any Funds hekd by Lender at the time of acquisition or sals as a credit igaiast the sums
secured by this Security Instrumen.

3. Application of Payments.  Unless appliczble jaw provides otherwise, all payments received by Lander under-
paragraphs 4 and 2 shall be applied: firs), lo any prepayment charges due under tha Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, lo principal due; and last, to any lale charges due under the Note.

4. Charges; Lens.  Borrower shall pay all taxes, assessmenis, charges, fines and impositions atuibutable (o the
Property which may attaia priority over this Security Instrument, and leasshold payments or ground rents, il any. Borrower
shall pay these obligations in the manner previded in paragraph 2, or if not paid in that manner, Borrower shall pay them on
uma direcliy 1o the parson owed payment. Borrower shall promplly furnish to Lender all notices of amounts 1o be pad
under this paragraph. i Barrower makes these payments dicectly, Barrower shall promptly furnish to Lender recdipts

gvidancing the paymants.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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{page 2 of 7 pages}




" UNOFFICIAL COPY




e JNOFFICIAL COPY

2grees in writing 1o the pavment of the obligation secured by the fien in @ manner acceptable to Lender; (b) contesis in
good iaith the Fien by, or defends against enforcement of the lien in, legal pioceedings which in the Lender's opinion
operate to prevent the enforcament cf the fien; or {¢) szcures lrom the hoider of the lien an agreament satisfaclory 1o Lender
subordinating the lien to this Securily Instrument. & Lender determines that any part of the Froperty is subject to a lien
which may attain priasity over this Security Insttument, Lender may give Borrower a nolice icantifying the fien. Botrower
shall satisfy the lien or take one or more of the actions se! forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurunca.  Borrower shall keep the improvements now existing or hereafter erected on the
Praparty insured against loss by Fre, hazards ircluded within the term “extended coverage™ and any olhser hazaids, includ-
ing f'ocds or licoding, tor which Lender requires insurance, This insurance shall ba maintained in the amounts and for the
paricds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approvai which shall nol te unrezsonably withheld. i Borrower fails to maintain coverage descrived above,
Lender may, at Lender's aptian, obtain caverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 10 Lender and shall include a standard mortgage clause,
Lendar shall hav< ihe right to hald 1he policies and renawals. Y Lender requires, Borrower shall promptly giva to Lender ail
receipts of paid piemiums and renewal notices. In the event of loss, Borrower shall give prompt notica to the insurance car-
rier ard Lender, Lender may make proof of loss i nct made promptly by Borrower.

Uniess Lende: anic Borrawer otherwise agree in writing, insurance procesads shall ba applied lo restoration or repair
ol 1he Property damagex, & ihe restoration ar repair is economically {easible and Lender's security is not lessaned. Hf tha
restoration or repait is not ecunonically feasible or Lender's security vauld be lassened, the insurance procseds shall be
applied to the sums secured Ly this Security Instrument, whether or not then dua, with any excess paid lo Borrower. §
Barrower abandars the Property, or dzes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered 1o seftle a claim, then iender may clllect the insurance proceeds. Lender may use the proceeds lo repair or reslofe
the Property or to pay sums secured by this Sacunty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrowsr othenwise aniea in wiriting, any application of procesds to principal shall not extend or
pasipene tha due date of the monlhily paymants referird to in paragraphs 1 and 2 of change the amount of the paymenis,
¥ under parzgraph 21 the Property is acquires by Lent'er, Barrower's right 1o any insurance policies and proceeds resulting
from damage to the Progerty prior to the acquisition shall pass o Lendor to the extent ol the sums seqcured by this Security
hstfumant immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintananca and Protectior of the Property; Borrower's Loan Application; Laaseho%d&
Borrower shall accupy, establish, and use the Property as Borrower's rrincipal residenca within sixty days after the execu-
tian of this Securily Instrument and chall continue to occupy the Prepelty as Borrewer's principal residence jor at leest one
year after the date of accunancy, unless Lender otherwise agrees in-wrilinc.-which consent shall ro! be unreasonably
withhald, or uniass extenuating circumsiancas exist which are beyond Boriowe's cantral.  Borrower shall not destroy,
damage ar impair tha Froperty, allow the Properiy lo deterorale, or commit wasieun the Property, Borrower shall be in
default i any forlaitura action or proceeding, whather civil or criminal, is begun thatin/Cander’s good {aith judgment could
rasult in forfeiture of the Proparty or otherwise matarially impair the lien created by this Szcurily Insirument or Lender's
security interest, Borrower may cure such a default and reiiistats, as provided in paragraph 18, by causing the action or
procoeding 1o be dismissed with a ruling that, in Lender's good faith datermination, precludes for‘enute of the Borrower's in-
tarest in the Property or other material impairment of the lien created by this Security Instrumeiat.or Lendar's security
interest, Borrower shali also be in default if Borrower, during the lpan application process, gave maueqally false or inac-
curaie infurmation or slatements to Lender (or failed to provide Lender with any material information) iz connection with the
loan evidenced by the Note, inciuding, but not limiied to, representations concerning Borower's occupanc) of the Propery
as a principal residence. I this Security insirument is on a leasehold, Borrower shall comply with all the provisians of the
leasa. H Borrower acquires fee title to the Property, the leaseheld and the fee title shall not marge unless Lender agrees 10
the marger in wriling.

7. Protection of Lender’s Rights In the Property.  # Berrower fails 1o perform the covenanls and agteaments con-
tained in this Security Instrument, or there is a legal praceeding that may significantly aflect Lender’s righls in the Property
{such as a proceeding in bankrugtcy, probate, for condemnalion or forfeiture or to enforca laws or regulations), then Lender
may do and pay for whataver is necessary o protect tha valua of the Properly and Lender’s rights in the Property. Lender's
actions may include paying any sums sacured by a lien which has priority over this Security insirument, appearing in court,
paying reasonable altorneys’ fees and entesing on the Praperty to make repairs.. Although Lender may take actian urder
this paragraph 7, Lender doas nat have to do so.

Any amounts disbursed by Lander under this paragraph 7 chali became additional debt of Borrower secured by this
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Securty Instrumant, Unlass Barrower and Lender agree 'o other lerms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall ba payable, with interes!, upon nutice from Lender to Borrower requsst-
ing payment.

8. Montgage Insurance. 4 Lender requiied mongage insurance as a condition ol making the loan secured by tiis
Security Instrument, Borrowsr shall pay the premiums required lo maintain the mortgage insurance in sffect. ¥, for any
reason, the mortgage insurance covsrage required by Lender lapses or ceases fo be in elfect, Barrowsr shall pay tha
pramiums requirsd {o ablain coverage substantially equivalent 1o the marigage insurance previously in effect, at a cast sub-
stantially equivaient to tha cost to Borrower af the mongage insurance praviously in effect, from an aftarnata mortgagea in-
surar approved by Lender. If substantially equivalant morigaga insurance is nol available, Barmower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Barrawer when the insurance coveraga
lapsad or ceased 1o ba in sffect. Lender will accept, use and retain these payments as a loss reserve in fieu of morigage,
insurance. loss reserve payments may no lkonger ba required, at tha option of Lender, i mortgage insurance coverage (in
the amount and for the paricd that Lender requires) provided by an insurer app:oved by Lender again becomes available
and is obtained. Borrower shall pay tha premiums required o maintain mortgags insurance in effect, or to provide a loss
reserve, untii the requirement for merdgage insurance ends in accordance with any wrilten agresmaent between Sorrawer
and Lender or applzable law. )

9, Inspeciion lender or its agent may make reasonabis enlries upon and inspections of the Froperty. Lender shall
giva Borrowar notice atihe tima of ar priar to an inspection specilying reasonable cavse for the inspection.

10. Cendemnation.| The proceeds of any awarg or ciaim for damages, direct or cansequential, in connection with
any condemnation ar othei texiry 2f any pan of the Property, or jor conveyanca in fieu of condemnation, are hereby assig-
ned and shall be paid to Lenaer.

In the event of a total taking «i tise Proparty, the proceegs shall be applied 16 the sums secured by this Security
Instrumens. whether or nol then due, vith any excess paid ‘o Borrower. In the sveni of a parial 12king of the Property in
which the lair market value of the Property inmeiately bafore the taking is equal to or greatss than the amount of the sums
secured by this Securily Instrument immediaten ovlore the taking, unless Borrower and Lender sthenwise agree in writing,
the sums secured by this Security Instrument sral pe reduced by the amount of the proceeds multiplied by the folowing
fraction: (2) the total amount of the sums secured Imroziately Defora the taking, divided by (b) the {air marke! valua of the
Froperty immediately befare the taking. Any balance shziiuve paid to Borrower. In the event of a partial taking of the
Froparty in whick the fair market vaiue of the Proparty imediately before the taking is less than the amount of the sums
secured immedialely befcre the taking, unless Borrower and Lzoder otherwise agree in writing or unless applicabls law
utherwise provides, the proceeds shall ba applied lo the sums secirer by this Security Instrument whather or not the sums
are then dus.

if the Property is abandoned by Barrowsr, or i, after notice by Lenderto Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails to respond to Lender witiin 30 days after the daje the notica is given,
Lendar is authorized to cailect and apply the proceeds, at its aption, either to restpration or repair of the Preperty o to the
sums secured by this Security instrument, whethar or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of praCesds to principal shail not axtand or
gostpane the duse date of the manthly payments refetred (o in paragtaphs 1 and 2 or chaige the amount of such payments.

11. Borrower Not Released; Forbaarance By Lendar Not a Walver.  Extension of the tme Inr payment or modifica
tion of amonization ¢! tha sums secured by this Security Inslrument granted by Lender fo alty st ccessor in interest of
Batrawer shall not operate to ralease the liability of tha original Borrower or Borrower's successors inin'4ast. Lender shall
not be required o commence proceadings a~ainst any surcesser in interast or fefusa to extend time fri Zoyment or other-
wise modity amontization of the sums secured by this Security Instrument by reason of any demand maZe Gy the original
Borrower or Barrower's successors in interast, Any {orbearance by Lender in exercising any right or remedy shall not be a
waivar of or preclude the exarcise of any right ot remedy.

12. Succassors and Assigns Bourxl; Joirt and Several Liabiity; Co-signers,  The covenants and agreemanis of this
Security bstrumant shall bind and benefi} the successcrs and assigns of Lendar and Borrower, subject to the provisions of
paragranh 17. Borgwar's covenants and agreements shall be joint and several, Any Banower who c9-signs this Security
instrument but does not execute tha Note: (a) is co-signing this Security Instrument only to mongags, grant and conysy that
Barrowsr's interast in Ihe Propedy under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums s2curad by this Security Instrument; and (¢} agrees that Lender and any othar Borrower may agree to extend, modify,
forbaar or maks, any accommodations with regard to the terms of this Securfly Instrument or the Nota wihout that
Borrowor's cansent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to alaw which sels maximum loan

i VS \&& Form 3014  9/90
N {page 4 of 7 pages)

3586

tGY




UNOFFICIAL COPY




o ' : _‘ M (R --'r_‘ ’... - ,7'".' .‘

— UNOFFICIAL COPY

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the parmitted fimits, then: (a) any such loan charge shali be reduced by the amount necessary {0
reduca the charge to the permitted imit; and {b) any sums already collected fram Borrower which exceeded permitted fimits
wiil be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymaenl 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymarni charge under the Note.

14. Notices, Any notice lo Borrower provided for in this Secusity Instrument shalt be given by defivering it or by mail-
ing it by fust class mail unless applicable law requires use of another methad. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class
maif to Lender's address stated herein or any other address Lander designates by notice to BEarrower. Any notice provided
for in this Securiiy Instrument shall be deamed to have been given to Borrowsr or Lender when given as provided in this
paragraph. .
15. Goveming Law; Severabilty, Tnis Security instrument shall be governed by federal law and the law of the juris-
diction in which tha Cropenty is ocated. In the event that any provision or clause ol this Secusity instrument or the Nois con-
ficts with applicablsaw, such conflict shali pot affect othar sravisions of this Security Insirument or the Nole which can'be
given effect withau! the conlflicling provision. To this end the provisions of this Securily Instrument and the Nota are
declared 10 be severauls.

16. Borrower's Copy. ~conower shali be given one conformed copy of the Nole and of this Security Instrument.

17. Transier of the Proyeriy =~ a Benefickhal Interest in Borrowert all or any pant of the Propenty or any inlerast in # is
sold or transferred {or if a benefitia) intarest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wiittan corsant, Lender may, at its optian, requite immediate paymem in full of all sums secured by this
Security Instrument. However, this ap.on 2haill not be exercised by Lender if exercise is prohibited by fedaral iaw as ol the
date of this Security Instrument.

K Lander axercises this oplion, Lender :hall aiva Borrovier nolice of acceleration. The notice shall provide a penod of
rot less than 30 days from the date the notice ii dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay thest sums prior 1o the expiration of this peried, Lendar may invoke any
remedies permitted by this Security Instirument without flurther notice or demand cn Borsower.

18. Borrower's Right ic Reinstate. I Barrower meet, cerain conditions, Botrower shall have the right to have enler-
cement of this Security Instrument disconlinued at any time privrto the earlier of: (@) 5 days {or such other period as ap-
plicablz law may specify for reinstatament) before sale of the Froparty pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Secuiy instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security’ Insirument and the Note as if no acceleration had
sceured: {b) curss any delault of any other covenants or agreements:/[C} pays all expenses incuried in eniorcing this
Security Instrument, including., but not limited to, reascnable attorneys’ fees; ani (d) iakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nigh!s.in the Property and Borrawsi’s ubliga-
tion ic pay the sums secured by ihis Security Instrumen! shall continua unchangec Uran reinstatement by Borrower, this
Security Instrument and the obfigations secured hereby shall remain fully effective’ as #-no acceleration had occurred.
Howavar, this right to reinstata shall not apply in the case of acceleration under paragraph 17.

19. Sala of Nota; Change of Loan Servicer. The Note or a partia! interest in the Noia (ingather with this Sacurity
Instrument) may be sold one or more limes without prior nolice to Borrower. A sale may resilt in/‘a change in 1he entily
{known as ihe "Loan Servie<:”) that collects monthly payments due under the Note and this Security.ins.;ument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nole, H there is a changs %t4na Loan Satvicer,
Bartowar will be given wiritten notica of the change in accordance with paragraph 14 abeve and applicabla 2w, The notice
wiil state tha name and address of the new Loan Sarvicer and ihe address to which payments should be mada. The notice
wilt also contain any other infermation required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit Ins presenca, use, disposai, slorzge, or release
af any Hazardous Subslarces on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting
the Propedy that is in violation of any Environmental Law. The preceding iwo sentences shall nol applv to the presence,
use, or starage on the Propeny o! small quantities of Hazardous Subsiances that are generally recognized 1o be ap-
propriate 1o normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigatian, ciaim, demand, lawsuit or other action by any
governmaental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowdedge. U Borrower learns, or is notified by any governmental or reguiatory authorily,
that any removal or other remediaticn of any Hazardous Substance affecting the Preperty is necessary, Borrower shail
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pramptly take all necessary remedial actions in accardance with Environmentzl Law.
As used in this paragraph 20, ‘Hazardous Substances” are those substarices defined as foxic or hazardous substan-

“+  ces by Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum producls,

“- loxic peslicidas and herbicides, volatile solvents, materials containing asbestes or larmaldehyde and radioactive materials.

i, Asused in this paragraph 20, "Envirocnmantal Law” means federal laws and laws of the jurisdiction whera the Property is fo-

X 3 cated that relate to haalth, safely or environmental protection.

N NON-UNIFORM COVENANTS. Borrower and Lender funther covanant and agres as tollows:

' 21. Accaeleration; Remadies. Lender shall give nolice to Borrower prior 1o acceleration following Borroveer's braach of
; any covenamt or agraement in this Sacurity Instrumant {but not prior to acceleration under paragraph 17 unless applicablke
’ faw provides atherwisa)]. Tha nolice shall speciy: {2} the default; (b) the action required to cure the defauli; (c) a dats, not

icss than 20 days from the date the neiice Is given to Bommower, by which the detault must be cured; and (d) that faiurs to
cure the default on or hefora the date specified in the nolice may result |t accaleration of the sums secured by this Secirity
Instrumaent, foreclosure by judicial proceading and sale of the Property. The notice shall further inform Borrower of the right
to rainstate after a~cekaraiivn and the right lo assert i1 the foreclosure proceeding the non-existence of a defaul or any
other defensa of Car ower lo accaleration and foreclosure. 1f tha default Is not cured on or before the date specified in'the
notics, Lender at Re‘option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and 0y, fareciose this Security instrument by judicial proceeding. Lender shall be eniitied to coBect alf ex-
penses incurred i purcainy the ramedies pravided in this paragraph 21, ncluding, but not fimited to, reasonablo atlomeys'
feas and costs of tile evideiice.

22. Ralkease. Upon naymaent of all sums seciired by this Security Instrument, Lender shail release this Security
Instrument without eharge to Boirswer. Borrower shall pay any recordalion costs.

23, Waiver of Homestoad. dorevieer waives all right of homestead exaempdlicn in the Property.

24. Ridars to this Securlty Instrumeitt. K one or morae riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider snall be incorporaied into and shal amend
and supplament the coveranis and agreements of this Security Instrument as #f the rider(s) were a pant of this Security

Instrument.
[Check applicable box{es}]
E Adjustabia Rate Rider [:] Concominium Rider D 1-4 Family Rider
El Graduated Payment Rider D Planned (Un': Develapment Rider D Biwoskly Payment Rider
D Balloon Rider D Rate Improvenzat Rider D Secongd Home Rider

X] Gther(s) [specity]  ARM ASSUMPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenante cantained in this Security Instrument
and n any ridar{s} execuled by Borrower and recarded with it.

%uaﬂ,&;’_,,/},/}W

inesses:

D
{Seal) S N
(S

ICHAEL J STENSLAND -Borrower
¥ gt
. . _ cr
‘ WMJJD (Seal)  p»
MARIE STENSLAND -Borrowar a
Lo
{Seal}
-Botrowear
(Sea)
-Barrowar -

mmﬁ!@, \_}}ﬂ Form3014  9/90
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[Space Belaw This Line For Acknowledgment]

STATE OF lLU‘NOIS, COOK County ss:

L ) %‘-‘/ D’U,L& ﬂ’b‘\ a Natary Public in and for said county and state, do
hereby cartify that MICHAEL J STENSLAND ANC MARIE STENSLAND .
persanally known to me ta be the same person(s) whose namels} is/are subscribed 16 ihe foregoing instirument, appearad

before ma this day in person, and acknowledged that hesshedhey signed and delivered the said inslrument as  thek
free and voluntarvact, for the uses and puiposes therein set forth.

Giren urder my haid and officia seal, this  27TH day of JUNE, 1656

My Commissian expires: ; for (ﬁ .,q 4} )'M/{XM JL:;{—-—)

1
Natgry Puths \-/

This instrument ‘was prepared by:
CITIBANK, F.S.B. ;

OFFICIAL SEAL
MICHELLE A LAISS

NOTRAY PUBLC STATE OF 1LLINO)
1 4 Y s
M CHLANSSION EXARES:: UOE;JSE
PAAAAANRAAAANAANAN,

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI §3141-

Form 3014 9/90
{page 7 ol 7 pages)
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Loan #: 6546400251

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _27TH. dayof JUNE
1998 and is incomarated inlo and shall be deemed o amend
and supplement the Morigage, Deed of Trust or Security Deed (the*Security instrument”)
of the same date given by the undersigned person whether one or more, (the "Borrower’)
1o secure Borrawer's Note to CITIBANK F.S.B.

(hic "Lender’) of the same date and covering the property described in the Security
Instrumiont and located at: _ &055 N FQBEST GVEN, CHICAGO. I, 60846~

(PROPERTY ADDRESS)

ASSUNPTION COVENANTS. in addition to the covenants and agree-
menis marda In the Security Instrument, Borrower and Lender further
covenant ar.d agree as follows:

A. ASSUMPTION. Any puorson purchasing the Properdy from Bosrower may assume full
liahility to repay Borrower's Nate 1o Lender under the terms and conditions set out in this
Assumpticn Rider.

3. »GREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form reguired by Lender, which obiiguies the Purchaser to keep all the promises and

agreements made in the Note and Secuiry Instrument.  Bomower will continue to be
1nbligated under ithe Note and Securily Instivent unless Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as foilows:
1. This Assumption Rider applies only to the first transfer artnz Property
by Borrower and vict to a foreclosure sale;
2. Purchaser must be an individual, not a partnership, corporation o eiher
entity;
3. Purchaser must-meet Lender's credit underwriting standards for the typc
of loan being assumed as if Lender were making a new loan to Purchaser:

MB- 1808 7794 3308
Page1of2
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Loan #; 6546400281

. Purchaser shall assume only the balance due on the Note at the lime of agsumption ior the
term remaining on the Note;

. If applicable, Borrower’s private mortgage insurance coverage must be transterred 1o the
Purchaser in writing, unless waived by Lender;

. It Borrower's Note has a conversion feature and Borrower has exercised the right of con-

version of this loan to a fixed rale loan from Lender, this Assumption Rider is void and -

Lender has no obligatior to allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's securily will not be impaired by the loan _

assumptian.

D.ASSU?IPTION RATE. Lender will aliow assumpiion by Purchaser at Barrower's Note in-
terest zarzin eflect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
{1%) of the currert h.o’e balance and ils normal toan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrowir a:cepts and agrees to the terms and covenants of

this Assumption Rider. _ |
‘ 5 \ W na 3t j
x.“%’{ it 7 /A J*Q‘“'\g (Seal)

TMIEHAEL J STENSLAND ~Borrower

M

/ pVJ
S ~
\X‘g‘{__(}}l’; . Lm_; (Seal)

IE STENSLAND ~Borewsr

{Seal)

~Barrcwer

o {Seal)

~Barrower

MEB-1308 7/94 3308

Page 20t 2
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps]

Loan No. 6546400261

THIS ADJUSTABLE RATE RIDER is made this 27TH day of JUNE, 1596 .
and is incorporated into and shali be desmed o amand and supplement the Mortgags, Desd of Trust or Security Deed {the
“Securily Instrumant?) of the same dale given by the undersigned {ihe "Borrawer”) to secure Borrower's Adjusiable Raie
Note (the "Nate") to CITIEANK, F.S.B.

{the Lender?) of the same drle and covering the properly described in the Security knstrument and located ay;

5055 N FOAEST GLEN, CHICAGQ, ILLINOIS 60646-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
B0RKOVER MUST PAY.

ADDITIONAL CTYZNANTS, In addition 10 the covenanis and agreements made in the Security Instrument, Barrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND 'aONTHLY PAYMENT CHANGES

Tha Note provides for an (nitialinterest rale of  6.250 %. The Note provides for changes in the in-
tprest rale and the monihly payments, 2z foliows:

4. INTEREST RATE AND MONTHLY ZAYMENT CHANGES

{A) Changs Datas

The interast rate | will pay may change an tha first day ot JULY, 1947 . and on that day
every 12th monih therealler. Each dale on whiclimy.interest rate could change is called a "Change Data.”

{B) Tha Index

Beginning with the first Change Date, my inlerest rate vili be based on an Index. The "Index™ is the weekly average
yield on United States Treasury securities adjusted to a zons.ant maturity of 1 year, 2s made available by the Federa
Haserve Board. Tne most recent Index figure available as o!'thp date 45 days befora each Change Date is called the
“Current Index.”

K the Index is no longer available, the Naote Holder will canosi a new index which is based upon comparabla
information, The Naote Hokier will give me noiice of this choice,

{C) Caleutation of Changes

Belora each Changa Date, the Note Holder will calculate my niew interest rate by adding Twe and Three Quartars
percantage points (| 2750 %) to the Gurrent Indax. The Note Holder will thnocund tha result of this addition to the
neares! one-eighth of ane percentage point (0.125%). Subject to the limits stated 1"Srction 4{D) below, this rounded
amaount will ba my new interest rate until the next Change Date,

The Naois Heldar will then determine the amaunt of the monthly paymenl that would ba sufficient to repay the unpaid
principal that | am expected 1o owe al the Change Dale in full on tha maturity date at my new infsrest rate in subslantially
squal payments. Thae result of this calculation will be the new amount of my monthly payment.

{D) Limits on Intorest Rale hanges

The interest rate | am required to pay al the first Change Date will not be grealer than  8.250 % or less thar

4,250 %. Thereafter, my interest rate will never be increased or decreased on any sing'a € hange Dale
by mora than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twalve months.
My interast rate will never be gregiar than 12.250 Y.

(E) Eflective Date of Changes

My new interest rate wili bacomse elleciive on sach Change Date. | will pay the amount of my new monthiy payment
beginning on the first manthly payment date aftar the Change Data until the amount of my monthly payment changés again.

{F) Notiea of Changes

The Note Holdsar will defiver or mail to me a notice of any changes in my inierest rate and the amount of my monthly
payment belare the affective dale of any changs. The notice will includi information requirad by law le be given me and
alsq the title and tclephone number of a person wihe will answer any guastion | may have regarding the rotice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddle Mac Uniform instrument
GFS Form GO0QS11 Form 3111 %85 (Page 1 of 2 pagas)
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Loan No. 6546400261

B. TRANSFER OF THE PRCGPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumer.i is amended to read as lollows:

TRANSFER OF THE PROPERTY Oii A DENEFICIAL INTEREST IN BORROWER.  If all or any part of the Propeity of
any inlarast in it is s0kd or lransterred (or if a beneficial interest in Borrower is sold or Uansferred and Borrower is not a
natural person) withiout Lender's prior writlen consent, Lender may, at fts ogton, require immediata paymaent in full of ail
sums secured by this Security Insirumant. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal lazw as of the data of this Security instrument. Lender so shali not exercise this option #: (a) Borrower causes to be
submitted tc Lendar information required by Lender to evaluate the intended transferee as if a new loan were being made o
the transferee; and (b) Lander reasonably determines that Lender's security will not be impaired by the lcan assumption and
that the risk of a breach of any cavenant or agreement in this Security Inslrument is acceptable to Lender. :

To the extant pariitted by applicable law, Lender may charge a reasonable fee as a condition io Lender's conzent to
the lcan assumption, Lender may also require the transferee to sign an assumplion 2greemert that is acceptable to Lender
and that obligaies the transleres lo keep all the promises and agreements made in the Note and in this Security Instrument.
Berrower will contiiiun-to be obligated undes the Note and this Security Instrument unless Lender releases Borrower in
writing.

¥ Lender exercises-tna oplion to require immediate payment in full, Lender shall give Borrower notice of accaleration.
Tha notice shall provide a par’id of not less than 30 days from the dale the notice is delivered or mailed within which
Borrower must pay all sums secused by this Security Instrument. ¥ Borrower fails to pay these sums prior 10 the expiration
of this period, Lender may invake any remedies permitted by this Securily Instrument withaut further nolice or demand on

Borrowar.
BY SIGNING BELOW, Borrower 2ccepts-and agrees to the terms and covenants contained in this Adjustuble Rato

fider.
/%/W /MW (So)

FoHASL J STENSLANb Barrower

4 ~ .e<(7
{ U Qan.@p D (Seal)
MARIE STENGLANVD -Barrowar
O (Seal}
-Borrower
N {Sea)
-Berrower

Form 3111 y8s
{Page 2 of 2 pages)
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