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RECORD AND RETURN TO:
SECURITY MORTGAGE, INC.

15 SPINNING WHERL RD., #410
HINSDALE, ILLINOIS 60521 '

Prepared by:
DOCU-TECH, INC./J.V. FOX FCR :
SECURITY MORTGAGE, INC. g /
15 SPINNING “HIEL RD., #410 4 et
g (D18 60521 ¢
MORTGAGE Loan § 600264444
THIS MORTGAGE (“Security Instzurept”) is given on July 17, 1996 . The montgagor is

GEORGE A. RIBBON AND SHARON RIBLu:d, HUSBAND AND WIFE

("Borrower*}. This Security Insirument is given (o

SECURITY MORTIZTACI, INC.

which is organized and existing under the laws of THE S7ATE OF ILLINOIS , and whose
address is 15 SPINNING WHEEL ROAD, SUITE 41C, HINSOLY, ILLINDIS 60521 '

“lender”). Borrower owes Lender the principai sum of
One Hundred Fifty Five Thousand and no/f100- - - -«/"=- - - - - - = = - « - - = =
R T T T TR Delfars (U.S. §  155,000.00 ).
This debt is evidenced by Borrower's notc dated the same date as this Serurity Instrument ("Noie™), WhtCﬂ provides for
monthiy paymens, with the full debt, if not paid earlier, due and payable on August-1, 2026
This Security Instrument secures.io Lender: (a) the repayment of the debt evidenced by £ iHste, with interest, and al renewals
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenpuis and agreements under this
Security Instrument and the Noze. For this purpose, Barrower does hereby morigage, grant and conrev-1o Lender the following

described property located ia CCOK County, iHinois:
LOT 11 IN PARK RIDGE PLAZA, BEING A SUBDIVISION OF THE SOUTH 15 ACTFS OF THE
KORTH 23 ACRES OF THE EAST 30 ACRES OF THE SOUTHEAST 1/4 OF THE SOUTHWZST
1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCLIPAL

MERIDIAN, ACCORDING TO THE PLAT OF SAID SUEDIVISION RECORDED MARRCH 26, 1927 Lo
AS DOCUMENT 95935135 IN COOR COUNTY, ILLINOIS. o
.,

o

3

o8

-

TAX ID £: 09-23-303-007

which has the address of 1120 NORTH CUMBERLAND, PARK RIDGE fStreet, Ciryl,
{'inois 60068 1Zip Code] ("Propesty Address™);
_LLINGT a_Family-FNMAFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also bz covered by this Secority
Instrument. Al of the foregoing is referred (o in this Security Instrement as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfnlly seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenanis with limited
variations by jurisdiciion to constinute a eniform security iastrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay ‘when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due urnder the Nate.

2. Funds for Taxes end Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly laxes
and 2ssessments which may atiain prierity over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents gn uie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morizage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragrap’s 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, Crliest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortzage loan may reqeire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o icoe. 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund, /de on the busis of current data and reasonable estimates of cxpenditures of fusure
Escrow Liems or otherwise'in accordance with ~gplicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institutior.) o, in any Federal Home Loan Bank. Lender shall 2pply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holdiig and applying the Funds, annnally analyzing the escrow acceunt, or
verifying tiie Escrow Items, unless Lender pays Borrowe, interest on the Funds and applicable {aw permits Lender to make such
2 charge. However, Lender may require Borrower to pay a se-tme charge for an independent real estate tax reposting service
used by Lender 1n connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or
applicable law requires interest te be paid, Lender shall not be reqrired 1o pay Borrower any interest or carnings on the Fuands.
Borrower and Lender may agree in writing, however, that inferest sn-il be paid on the Funds. Lender shall give fo Borrower,
wiihiout charge, an annual accounting of the Funds, showing credits ane d:bits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securicy-.ur all sums secured by this Security Instrument,

If the Funds field by Lender exceed the amounts permitted to be held by aoplicahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowerin writing, and, in such case Borrower
stiall pay to Lender the amount necessary to make up the deficiency. Borrower shall w-iz-up the deficiency in no moze than
twelve monthly paytments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promzily refund to Borrower any
Funds he!d by Lender. If, under paragraph 2}, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e soms secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendci vader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due: and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atrributabie to the Pmpeny
which may atiain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay

these obiizations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oa time directly.’
to the persen owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in £

writing to the payment of th obligation secured by the lien in a manner accepiable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the -
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lander subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priogi
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lh.s Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shail s‘.nsfy the fien or take one or
more ot the zctions set forth above within 10 days of the giving of notice.

. Hazard or Property Insurance. Borrower shall keep the improvements pow exisling or hereafter erected on the
Pmpeny insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that Lender requires. Tne insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasgnably withheld. If Borrovwer fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender’s rights in the Propeny in accordance vith paragraph 7.

Afl insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right o hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender ajl receipts of
paid prominms and renewal notices. In the event of loss, Borrower shall give prompt netice to the insuraitce carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged i the restoration or repair is econamically feasible and Lender’s security is not lessened. If the restoration or
repair is not econonuiclly feasible or Lender's securily would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Securiry nstrument, whether or pot then due, with 2ny excess paid to Borrower. If Borrower abzndons the
Property, or does not ausiv¢r within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insviuice proceeds. Lender may use the proceeds to repair or resiere the Property or to pay sums
secured by this Security Instrumeni; whether or not then due. The 30-day period will begin when the notice is given..

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. if

under paragraph 21 the Property is acquiier by Lender, Borrower's right 1o any insurance policies and proceeds resulting from:

damage to the Property prior to the acquisition siall pass 1o Lender 1o thie extent of the sums secured by this Security Instrumment

immediately prior (@ the acquisition.
6. Occupancy, Preservation, Maintenznce ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisk, and use the Propeity-as Borrower’s principal residence within sixty days after the execution of

this Security Instrument and shall comtinue to occupy the Pronerty as Borrower’s principal residence for at least one year after -

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall a0t be upreasonably withheld, or unless
exienuiiing circumstances <xist which are beyond. Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Security insaument or Lender’s security inlesest. Borrower gay
cure such a default and reinstate, as provided in paragraph 18, by causing dte action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Bormrdwer's imterest i the Property or other material
impairment of the lien crzated by this Security Instrument or Lender’s security iptcsest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ©ythe Note, including, but not limited
10, representations concerning Borrower's cccupancy of the Properiy as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires &z title to the Propenty, the
leasehinld and the fee title shall not mer2e unless Lender agrees to the merger in wriling.

7. Pratection of Lender’s Righis in the Property. If Borrower fails to perform the covenants uad agivements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it e Properiy (such as a
proceeding in bankruptey, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

pay for whatever is necessary to protect Sie value of th Property and Lender's rights in the Property. Lender’s actions may

include paying aay sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

* reasoniable atiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Yastrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the

date of disbursemens ai the Note rate and shall be payable, with inicrest, upon notice from Lender to Borrower requesting.

payment.

mortgage insurance coverage required by Lender lapses or ceases 10 be in effeci, Borrower shall pay the premiums required to

@ -SRI} 350 Page3 ot Form 3014 - 9/90

8. Mortgage Insurance. If Lender sequired morigage insurance as a condition of making the loan secured by this Sacu"uy . '
Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the -
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obtain coverage substaniially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost w0 Borrower of the m3rigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender zach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in 2ffect. Lender will accept, use and retain these payments as a foss reservein licu of morigage insurance. Loss reserve
nayments may no longer be resuired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) providcd by an insurer appreved by Lender again becomes availzble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 2 loss rescrve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or apgplicable law.

9. Iaspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemration. The proceeds of any award or claim for damages. direet or conseguential, in conneciion with any
condemnation or ather taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lepier.

fin the event'ol'z toral taking of the Property, the proceeds shail be applied to the sums secured by this Secunty Instrument,
whether or not then Gus; with any excess paid to Borrower. In the event of a partial taking of the Property in which the Fair
market value of the Progersy. immediately before the taking is equal to or greater than the amount of the sums secared by this
Security Instrument immediwsiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security fnstrument shatl o2 ceduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amoun! of the sums secured imied ziely before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance siall be vaid to Borrower. in the event of a partial taking of the Property in which the fair.

market value of the Property immediatctv ooiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw otherwise provides, the proceeds shail
be applied to the sums secured by this Securily insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, (r it, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 cespond to Lender within 30 days afier the daie the notice is given,
Lender is authorized io coliect and apply the proceeds, af 1ts option, either to restoralion or repair of the Propcnv or to the sims
secured by this Security Instrument, whether or not then due!

Unless Lender and Bommower otherwise agree in writinz ~uny application of proceeds to principal shali not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Rorrower Not Released; Forbearance By Lender Not a WWuiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y j.ender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s uccessors in intcrest. Lender shall not be required o
commence proceedings againsi any successor in interest or refuse to extend tinie for payment or otherwise modify amonization
of the sums secured by this Security lastrument by reason of any demand 1usde by the original Borrower or Borrowsr's
successors in. interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agrecments of this
Security Iastrument shall bind and bencfit the successors and assigns of Lender and Bormuwersubject to the provisions of
paragraph 17. Borrower's ccvenants and agreements shall be joint and several. Any Borrower vha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Boitower’s interest in the Property under the terms of this Security Insirument; (b) is not personally cbligated to pay tie sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, @ odify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insrroment is subject to a law which sets maximum loar charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by Lhe amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

Sorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without auy
prepayment charge under the Note.

14. Notices. Any notlice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class majl unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any uther address Borrower designates by notice to Lender. Aay notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severbility. This Security instrument shail be governed by federal {aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insrrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provicions of this Security Insitument and the Note arc declared
1 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lasirement,

17. ‘Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any inferest in it
is sold or transferrzd (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security {nstrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of ihe date
of this Security Instrument.

If Lender exer-1s¢s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Booower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
petmittzd by this fecurity Jistument without further notice or demand on Borrower.

13. Borrower's Right 1o Reinstate. If Borvower meets certain conditions, Borrower shall have the right to bave
enforcemens of ‘this Security Instcuriont discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstziement) before sale of the Property pursuant to any power of sale coniained i this
Security Instrument; or {b) entry of a judzitent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc'vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agieeinenis; (c) pays all expenses incurred in cnforcing this Security Instrument,
including, but not limites to, reasonable attomeys’ fees; and (d) takes such actinn as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's sig0ts in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continuc unchanged. Lzon reinstatement by Bossower, this Security Instrument and the
cbligations secured hereby shali remain fully effective as if no.2cceleration had occurred. However, this right to reinstate shall
pot apply in the case of acceleration under paragraph 17. ’

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Forawer. A sale may result in a change i the entity (known
as the "Loan Servicer™) that collecis monthly paymests due under the (<ot ~ad this Security instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a safe of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above 2nd apriisable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments shouid b> macz, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, v, disposal, storage, or release of any
Hazzrdous Substances on or in the Property. Borrower shall ot do, nor ailow anyoa: clse to do, anything affecting the
Prog 2rty that is in violation of any Environmental Law. The preceding Iwo sentences shallnar apply to the presence, use, or
storge on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to nortnal
resi fential usss and to maintenance of the Property.

Borrowey shal’ sromptly give Lender written notice of any investigation, claim, demand, lawsuit oz other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance f tnvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemnmental or regulaiosy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, “Hazardous Subsiances® are those substances defined as foxic or hazardous substarces by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive marerials. As used in
this paragraph 20, “Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that

refate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otlierwise). The notice shal] specify: (a) the defaull; (b) the action reguired to cure the default;
{c) = date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{(d} that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Sccurity Instniment, foreclesure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defaudt is not cured on

ov before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument witheut further demand and may foreclose this Secority Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursving the remedies provided in this paragraph
21. including, but not limited to, reasonable attarneys® fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy Instrument
withour charge io Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homesiead exemption in the Property.

24. Riders to tnis Security Instrument. If aae or more riders are executed by Borrower and recorded together with this
Security Instrument, fite covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreencnis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check agplicable box(es)]

] Adjustable Rate Rider [ condominium Rider [ ]14 Family Rider
Graduated Payment Rider [ Pranned Unit Development Rider ] Biweekly Payment Rider
L) Balloon Rider {_iRrae Improvement Rider Second Home Rider
VA Rider i) Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and 22rees to the terms and covenants coatained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wivh i,

Witnesses: Q&—&; LQ / AJ—»\ : {Seal)

Grords A RIBEON . Borrower
\ﬁﬁuﬁ’l‘}{ &(‘5171\ {Seal)
SHARQI RIBPON -Borrower
(Seal) 7~ (Seal)
-Borrower -Bormower
STATE OF ILLINOIS, COOK County ss:
[ ~Hag Lvweleat-e ﬁ(‘,’u«d , a Notary Public in and for said county 2p<state do hereby cemfy

thal GEORGE A. RIBBON AND SHARON RIBBON, HUSBAND AND WIFE

, personaily known o me 1o be the same person(s) whose name(s)
subscrited (o the frr2going instrument, appeared before me this day in person, and acknowledged thai THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forlh
Given under my hand and official seal, this 17th day of July , 1996

My Commission Expires:
Notary Pubtic

PPTTETTY I I Lol
"”".(');:;‘l‘(;IALSEAL
CATHERINE SANC HHEZ
Puble, Stats of [tincis
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Toan # 600264444

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of July .

1996 .and is incorporawd into and shall be deemed 10 amend and supplement the Mortgage, Deed of

Trust or Security Deed (the *'Security Instrument™) of the same date, given by the undersigned (the
*Borrower'" to secure Borrower's Nete {0

SECURITY MORTGAGE, INC.
{the ‘‘Lender’”)

of the same- date and covering ti:2 Property described in the Security lnstrument and Jocated at:

1120 MORTH CUMBERLAND, PARK RIDGE, ILLINOIS 60068
[Property Address)
The Property ircluces. but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comime areas and facilities, as described in
9593515 {the *‘Declaration'’).
The Property is a part of a plarz:ed unit development known as

PARK /RIDGE PLAZA
(Name of Planred Unit Development}

(the ““PUD"’). The Property alse includes Borrower's interest in the homeowners association or equivalent
eatity owning or managing the common are.s and facilities of the PUD (the “*Gwners Association™) and the uses,
berefits and proceeds of Borrower’s interest

PUD COVENANTS. In addition to (h2 covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as(follcws: '

A. PUD Obligations. Borrower shall perform al of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents’ are the: (i) Declaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assoviation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pav, when due, all dues and assessmenis imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maiiitain, with a generally accepted insurance
carrier, a *‘master’” or 'blanket’” policy insuring the Property which is sa%isfactory to Lender and which provides'
insurance coverage in the amounts, for the periods, and against the hazards L <nder requires, including fire and
hazards included within the term “‘extended coverage,'’ then:

(iy Lender waives the provision in Uniform Covenant 2 for the monmhl payment to Lender of the
vearly premium installments for hazard insurance on the Property; and '

(ii) Borrower’s obligation vader Uniform Covepant 5 to muaintain hazar( inurance coverage on
the Property is decimed satisfied (o the extent that the required coverage is provided by the Owners Asscciation

policy.
Borrower shail give Lender prompt noticz of any lapse in required hazard insurance coverazs vrovided by

the master ot blanket palicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followmg alossto
the Property, or 1o common areas aod facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maimtains a public liability insurance policy acceptable in form, amount, and cxtent of
caverage o Lender,

MULTISTATE PUD RIDER - Singla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form: 3160 9/90
Pypaiol2
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D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payabie to
Berrower in connection with any condemnation or other taking of all or any pen of the Property or the common
areas and facilitics of the PUD, or for any conveyance in lieu of condemmnation, are hiereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Coverant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prier

written consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
7'1)", any amendment to any provision of the *‘Constituen: Documents” if the provision is for the express

benefit of Lerder;
(it) (wrmination of professional manzgement and assumption of self-management of the Owners

Association; or
(iv) any wction which would have the effect of rendering the public liability insurance coverage

maintained by the Ownérs ssocialion unaceeptable to Lender.
¥, Remedies. If Borower does not pry PUD dues and assessments when due, then Lender may pay them.

Any anounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instremeni. Unless Bonower and Lender agree to other rerms of payment, these amounis shall bear
interes; from the date of disbursemeant 2 the Note rate and shall be payable, with interest, upon notice from

Lender 10 Borrowsr requesting paymes::

BY SIGNING BELOW, Borrower accepts and 221ees to the terms and provisions containad in this PUD Rider.

[/r}gwm_ C;@CM

GEORGE A7 RIBPOM

Slearvr Ll

SHARON RIBEON

09-23-309-007

@B, 7 vowo: Form 3150 9130
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