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SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: i-769990-3

THIS MORTGAGE {"Security insiriment”} is given on Juna 28, 1996
The mortgagor is

RASHAD HOURANI, A UNMARRIED MAN | 9

(“Borrower”j.
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A JJELAWARE CORPCRATION

which is organized and emstmg under the laws of THE STATE OF DELAWARE , and whose
atidrass is '
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Borrnwer owes Lender the principal sum of
ONE HUNDRED FIFTY SiX THOUSANE AND 00/100

Doliars (U.5. $156,000.00 ). This debt is evidenced by Borower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymeits, with the full debt, if not paid earlier, due
and payable on July 1, 2026 . This Security Instrument secures to Lender: (a} the repaymant of the
debt evidanced by the Note, with interest, and all renewals extensions 2/ modifications of the Note; {b} the
payment of all other sums, with interest, advanced under Paragraph 7 to'oiotect the security of this Security
Instrument; and {c} the performance of Borrower’s covenants and agreemeiits under this Security Instrument
and the Nate. For this purpose, Borrower does hereby mortgage, grant and convay to Lender the following
described property focated in COOK County, Hlinois:

LOT 12 IN PALOS MEADOWS UNIT NUMBER 2, A SUBDIVISION OF THE 4ORTH 10

ACRES OF THE WEST 16 ACRES OF THE WEST 48 1/2 ACRES OF THE EASY £31/2

ACRES OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHP 27

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH 4oF ¥}
THE CFNTERLINE OF THE CALUMET FEEDER, IN COOK COUNTY, ILLINOIS o
PINTAX ID: 23-14-404-012 VOL 151 7 &’:
which has the address of 10736 S MEADO'W LANE | ?—h
PALOS HILLS o
lifinois 60465 ("FProperty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shaitl also
be covared by this Security Instrument. All of the foregoing is referred io in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to martgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances.
of record. Borrower warrants and will defend generally the title 1o the Property against all cieims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiterd variations by jurisdiction to constitute a uniform security instrument covering raal property.
&E?Eg.siinqle Family—-Fannie }Mae/Fraddis Mac UNIFORM INSTRUMEMT Form 3014 9/90 fpage I of 6 ssges)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s feilows: i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay khen
due the principal of and interast on the debt evidenced by the Note and any prepayment and |ate charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lincer, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is oald in full, 1 sum
{"Funds®) for: {a) yearly taxes and assessments which may attain priority over this Secursty Instrumeny es a
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazer:i or
property insurance premiums; (d} yesarly flood insurance premiums, if any; (e} yearly mortgage :nsuzance
premiums, if any; and (f} any sums payable by Borrower 1o Lender, in accordence with the firovisicins: of
Paragraph’8, in lieu of the payment -of mortgaga insurance premiums. These items are called "Estrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to uxceed the maximum amount: a lencler for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {"RESPA"),
unless snother law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or ctharwise in
accordance witn applicable law.

The Funds sheif b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leirar, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds,
annually anealyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrowsr interesit on
the Funds and applicable lavs p2imits Lender to make such a charge. However, Lende- may require Borrowpr 10
pay & one-time charge for an'indenendent real estate tax reporting service used by Lender in connection with
this loan, unless appiicable law prevides otherwise. Unless an agreement is made or applicable law reguires
interest ta be paid, Lender shall hel Ue required to pay Borrower any interest or earnings on the Funds. -
Borrower and Lender may agrea in wiiting,-however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without chargs, an annual iccounting of the Funds, showing cradits and debits to the Funds and
the purpose for which each debit to the Furids was made. The Funds are pledged &s additional security for alt
sums secured by this Security Instrument.

If the Funds held by Lender exceed the crozunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in ‘a:cordance with the requirements of applicable law. H the
amount of the Funds held by Lender at any time is riot sufficient 10 pay the Escrow ltems when due, Lender
rmay so notify Borrower in writing, and, in such case-3nizower shall pay to Lender the amaunt necessary to
make up the deficiency. Borrower shall make up the deiicienicy in no more than twelvo monthly payments, at
Lender's sole discretion.

Upen payment in full of all sums secured by this Security ‘astrument, Lender shali promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Leadar_shall acquire or sell the Property, Lenider,
prior to the acquisition or sale of the Property, shall apply any Funds bo!d by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumet.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chaiqes due under the Note; second, to
amounis payable under Paragraph 2; third, to interest due; fourth, to pri ne! ‘ual due; and fast, to eny late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, hne~ and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehuio\payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrapa 2. oz if not faid in that
manner, Borrower shall pay them on time directly to the person owed payment. Boriorve:r shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makue-these paymenu
directly, Borrower shall promptly furnish to Lender receipts evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unles.s

3

7~ Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
*; Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, iegal proceedings
J) which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
» the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
V1 determines that any part of the Property is subject to a lien which may attain priority over this Security
¥ Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
G or more of the actions set forth abcve within 10 days of the giving of notice.

5. Hazard cr Property Insurance. Borrower shall keep the improvements now existing or herealter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flocding, for which Lender requires insurance. This insurance shall he
maintained in the amounts and for the periods that Lender requires. The insurance catrier providing the
insurance shall be chosen by Borrower subject to Lender's approvel which shall not be unreasorably withheld.
It Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable tc Lender and shall include a standard mortgsge
clause. Lender shall have the right to hold the policies and renewals. H Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shali
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
i Security Instrument whether or not then due, with any excess paid t¢ Borrowers. In the event of a partial taking
" of the Property in which the fair market value of the Property immediately befare the taking is equal 0 or
greatei than the amount of the sums secured by this Security Instrument immediately befors the taking, uniess
Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the sums secured
immediately bafore the taking, divided by (bi the fair market value of the Property immediately balore the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
= market value of the Property immediately before the taking is less than the amount of the sums secured
¢ immediztely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
.~ otherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument whether or

" net the sums are then due

It the Property is abandonsZ by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ,
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within-30 days }
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security lastrument, whether or not then
due.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall nat
extend or postporie i due date of the montnly payments referred to in Paragraphs 1 and 2 or change the
amount of such payrioris,

11. Borrower Not 'fislezzed; Forbeerance By Lender Not a Waiver. Extansion of the time for payment or
madification of amortizaiiniionf the sums secured by this Security instrument granted by Lender to any
successor in intarest of Borrovier shall not operate to release the liability of the originat Borrower or Barrower's
successors in interest. Lender s™aii not be required to commence proceedings against any suceessor in interest
or refuse 1o extend time for paymyiit or otherwise modify amertization of the sums secured by this Security

- Instrument by reason of any demanz riade by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any.<ight or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Succeesors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements
of this Secuiity Instrument shall bind and ben:fit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but Aoas not execute the Note: {a) is co-signing this Security
instrument only to morigage, grant and convey that Jorrower’s interest in the Property under the terms of this :
Securrty Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and N
{c) agrees that lender and any other Borrower may -agree to extend, modify, forbear or make any
accommodations with regard t6 the terms of this Security Histrument or the Note without that Borrower's
consent.

13. Loan Charges. if the loan secured by this Security Instrumeni is subject to a law which sets maximum
loar charges, and that law is finally interpreted so that the interest & other loan charges collected o7 to be
cctlected in connection with the loan exceed the permittad limits, then: (8} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permicsd limit; and (bl any sums already
collected from Borrower which exceeded parmitted limits will be refunded-to-Serrower. Lender may choose to
make this refunsd by reducing the princinal owed under the Note or by making -direct payment to Borrawer. If
a refund reduces principal, the reduction will be treated as a partial prepayment withcut any prepayment
charge under the Note.

_ 14, Notices. Any notice to Borrovrer provided for in this Security {nstrument shali be given by deiivering.it
R or by maiiing it by first class mail uniess applicabie law requires use of another meihoid: The notice shall be
dirscted to the Property Address or any other address Bosrower designates by notice to'Lznder. Any notice to
Lender shall be given by first <lass mail to Lender's address stated herein or any otiinr \address Lender
desig"lates by natice to Borrower. Any notice provided for in this Security instrument shall bs Zesmed to have
bgen given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law; Severability. This Security Instrument shall be governed by federal [aw and the faw of
the jursdiction in which the Property is located. In the gvent that any provision or ciause of this Security
Instrument or the Note conflicts with applicable law, such conilict shall not affect other provisions of this
Secunty instrument or the Note which can be given effect without the cenflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable. ‘

16. Borrawsr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transter of the Praperty or a Benef cial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate.
payment in full of all sums secured by this Security instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal {aw as of the date af this Security Instrumant.

€ . -"j“ﬁ“.g
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gwe prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not mada prompnly by
Orrower.

Unless Lender and Borrower otherwise agree in wuiiting, insurance proceeds shall be applied 1o restoration ,
or repair of the Property damaged if the restoration or repair is economically feasilile and Lender's security is |
not lessened. If the restoration or repair is not economically feasible or Lender’s sacurity would be lessensd, N
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not thun :
due, with any excess paid to Borrower, If Borrower abandons the Property, or does 2ot answer within 30 davjs '
a notice from lender that the insurance carrier hegs offered to settle a claim, then Lender may co||eit:t the :
insurance proceeds. Lendar may use the proceeds to repair or restore the Property or to pay sums secuied l;y
this Security Instrument, whether or not then dua. The 30-day period will begin when the notice is given., |

Unless Lender and Borrower otherwise agree in writing, any appllcanon of proceeds to principal sh(ull npt o
extend or postpone the due date of the monthly payments refarred to in Paragraphs 1 and 2 or chanyae the {
amount of the payments. If under Paragreph 271 the Property is acquired by Lender, Borrower's right v any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass) to
Lerder to the extent of the sums secured by this Security Instrument immediately prior to the acqunsmon.

8. Occupan.y, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphqatlon.
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the-oxecution of this Security Instrument and shell continue to occupy the Property as
Borrower's prmmpal rieidence for at least one year after the date of occupancy, unless Lender othfarwase
agrees in writing, whizh zonsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrovei = control. Borrower shall not destroy, damage or impair the Froperty, aliow the
Property to deteriorste, or comsnit waste on the Property. Borrower shall b in default if any forfeiture activn
or proceeding, whether civil or crimninal, is begun that in Lender’'s good faith judgment could result in forfeiture
of the Property or otherwise materizly impair the lien created by this Security lastrumeant or Lender's security
interest. Borrower may cure such a d:fiult and reinstate, as provided in Paragraph 18, by causirig tive action or
proceeding to be dismissed with a ruiing 2iiat, in Lender’s good faith determination, precludes forfeiture of 1he
Borrower's interest in the Froperty or otaer inaterial impairment of the lien created by this Sscurity instrumeint
or Lender's security interest. Borrower shall also be in defaul) if Borrower, dusing the loan application process, -
gave materially false or inaccurate informatior or statements to Lender (or failed to provide Lender with any
material information) in connection with the ir=n evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of-the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the. provisions of the lease. |! Borrower acquires
fee title to the Property, the leasehold and the fee title snall not merge unless Lender agrees to the merger in
writing.

7. Protaction of Lender’'s Rights in the Property. i Ecrrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 4 'enal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or
to enforce laws or regulations}, then Lender may do and pay for whatzver is necessary 1o protect the value of
the Property and Lender’s rights in the Property. Lender’s actions miy include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, p7ying reasonable attorneys’ fees and
entering on the Property to make repairs, Although Lender may take acticp undar this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by lLender under this Paragraph 7 shall become r'idmonal dsbt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to otver-terms of payment, these
amounts shall bear interest from the date of disbursement at tha Note rate and shall e poyabls, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurancs as a condition of maxing the loan secured
by this Security Instrument, Borrower shall pay the premiums required to nvaintain the mecitzage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceascs «w be in effacy,
Borrower shall pay the premiums required to obtain coverage substantially equivslent to-the mortgage
insurance previously in effect, at a cost substantially equivalent to 1he cost 1o Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approveéd by Lender. |f substantially
equivalent mortgage insurance coverage is not available, Borrowar shall pay to Lender each month a sum equal

rfb one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
{fapsed or ceased to be in effect, Londer will accept, use and retain these payments as a [oss reserve in lieu of
“:tortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
ender aga:n becomes available and is obtained. Borrower shali pay the premiums rec;wred 1o mamtam
unortgage insurance in effact, or to provide & loss reserve, until the requirement for mortgag: insurance ends in
Cuccordance with any writien agreement batween Borrower and Lender or apphcable law. i

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prop:my :
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10, Condamnation. The proceeds of any award or claim for damages, direct or censequential, in connection
with any condemnation or othar taking of any part of the Property, or for conveyance In lieu of condemnation,
are hereby assigned and shall be paid to Lender,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 cays from the date the notice is delivered or mailed within which Barrower must pay
" ail sums secured by this Security Instrument. If Borrower fails to pay these sums ptior to the expiration of this

peiiod, Lender may invoke any remedies permitted by this Security Instrument without further natice or
demand on Borrower. ‘

18. Borrower’'s Right to Reinstate. Hf Borrower meets certain conditions, Borrower shail have the right to
have aenforcement of this Security Instrument discontinued at any time prior to the eariier of: {a} 5 days {or
such other period as applicable law may specity for reinstatement] before sale of the Property pursuant 1o any
pawer of sale contained in this Security Instrument; or (b] entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: [3) pays Lender all sums which then wouid be due under this
Security Instrument and the Nate as if no acceleration had occurred; (b) cures any default of ary other
covenants or agreements; (cl pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie attorneys’ feas; and (d) takes such action as Lender may reasonably require to
assure that the ien of this Security !nstrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumen: and the abligations secured hereby shall remain fully effective as if ao acceleration had
occurred. However, this right to reinstate shall rot apply in the case ot acceleration under Paragraph 7.

19. Sale of Note; Chinga of Loan Servicer. The Note or a partia! interest in the Note (together with this
Security Instrument) may be szid ane or more times without prior rotice to Borrower, A sale may resuit in a
change in the entity (known us the "Loan Servicer”) that collects monthly payments due under the Note and

this Security Instrument. There alss inay be one or more changes of the Loan Servicer unrefated to a sale of

the Mote. [f there is a change of ilie-woan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ard saplicable law. The notice will state the name and address of the
new Losn Servicer and the address to waich-payments should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Sorrower shall.nol cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Sorrower shall not do, nor allow anyone else te do,
anvthing affecting the Property that is in viclation ¢f ary Environmental Law. The precading two sentences
shall not apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances
that are generally recogrized tu be appropriate to normai r.sidential uses and to maintenance of the Property.

Borrower shall pramiptly give Lender written notice of any investigation, claim, demand, lawsuit or ather
action by any governmental or regulatary agency or private parwy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aciual kriwledae. if Borrower learns, or is notified by
any governmen:at or regulatory authority, that any removal or other ‘emediation of any Hazerdous Substance
affecting the Property is necessary, Borrower shall promptiy take all nscessary remedial actiens in accordanca
with Environmentat Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substancr e defined ay toxic or hazardous
substanc2s by Environmenta! Law and the foilowing substances: gascline, kerosere, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mateiidls eontaining asbestos orf
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law™ means federal
laws and laws of the jurisdiction where the Praperty is located that relate to health, safeuor environmental
protection,

NON-UNIFORM.COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shsli give notice to Borrower priar to acceleration iolfowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prio¥ to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify;.,-(a)'the defauit; (b} the action required to

cure default; {c) a date, not less than 30 days from the date the noticw is, given to Borrower, by which the.

default must be curad; and {d) that failure to cure the default on qr-before the date specified in the notice may
result In acceleration of the sums secure? by this Sggurity, Ino

acceleration and foraciosure. if the default is not cur
its optior, may require immediate payment in full of

right to 3sert in the foreciosure proceeding the nonxzteﬁ?:_‘é‘m'g‘,ﬂdbﬁyn-or any other defense of Borrower to-’

[}

strygient, . foréclosure, by judicial proceeding and .
sala of the Praperty. The notice shall further inform orrowsr, pH xgziﬁh'g&o‘rqins’fata aiter acceleration and the-

onor.beforgttie date specified in the notica, Lender at -

18 ecured by this Security Instrurnant without,
furthar demand and may foreciose this Security inst:uriwn’ﬁy judicial proceeding. Lender shall be entitled to
ccilect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not {imited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 (page 5 of 6 pages)
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22.Release. Upon payment of alt sums securad by this Security Instrument, Lender shall release this
Security Instrument to Borzower. Borrower shal! psy any recordation costs. Lender may charge Botrower # fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendefed anc the
charging of the fee is permitted under epplicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. -

24.Riders ta this Security Instrument. |f one or more riders are executed by Berrower and recoided
together with this Security Instrument, the covenants and agreements of each such rider shall be incorpcrated
into and shall amend and supplement the covenants and agreements of this Security Instrument as | the
rider(s} were a part of this Security Instrument. [Check applicable line{s))

L *H
l_

X _ Adjustable Rate Rides Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider —____ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Qther{s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in anytider(s} executed by Borrower and recorded with it. ‘

Witnesses:

i Sty
‘ FFe?—" {Seal) -
AASHAD HOURANI “Boroveer

/f‘
@/X{;{f// {Seal‘.}‘

~Bomowern

{Seal|
~Bomrowe?

[Sipal)
~Boriower

|Spaco Below This Line For Acknowledgmen ]

State of lliinois, G/OO‘Q\— ounty ss:
1, W LAA&./CS ;.8 Notary Publiy in
and for said county and state, do hereby certify that & Al a Q {ch A e NI T

personal’y known 10 me to be the same persan{s} whose name(s) subscribed to the foregsing instrumnnt,
appeared before me this day in person, and ackrowledged that A
signed and delivered the said instrument as n free and voluntery set. for the

uses and purposes therein set forth.
cal, this Qﬁ'bbday of %V.AJ_ {9496

Given under my hand and ¢fficia

é 3 474;0‘%'0, i ( Jﬁ ) .
“1 My Commission expires: 1. V01, P! ‘\-JM brtr, _—
) Uy, & Notary Public s ‘
e
v This instrument was prepared by:
f?; VICK| TORRES

650 EAST ALGONQUIN ROAD

SUITE 1056

SCHAUMBURG, IL 60173
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, ADJUSTABLE RATE RIDER 1
Loan No.: 1-765280-3 ARM 6 ;

THIS ADJUSTABLE RA(F RIDER dated June 28, 1396 changes and adds to the
Maortgage, Deed of Trusy; or Security Deed {the "Security Instrument™} | signad this day. The Security
Instrument secures my Note (che. "MNote”) to
GREAT WESTERN MORTGAGE CORPNRATION, A DELAWARE CORPORATION
(the "Lender™), also signed this day, @1t covers my praperty as describsd in the Security instrument
and located at:
10736 S MEADOW LANE
PALOS HILLS, IL 60455

{['roparty Address)
ATTENTION: THE NOTE CONTAINS PROVISITNS ALLOWING FOR ADJUSTMENTS TC MY
INTEREST RATE AND MY MONTHLY INSTALLMcWT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUY. INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMINTS

The Note provides for adjustments to my interest rate and my manthly installments as follows:

initial Interest Rate 5.450% First Interast Rate Adjusinien: Date January 1, 199'7
initial Menthly Instaliment $880.87 Instaliment Due Date 1st

First Instaliment Due Date August 1, 1996

Maturity Date July 1, 2026 First Installment Adjustment Date Februsrs 1,: 1997

Minimum Rate® 5.450% Maximum Rate* 11.950%

Rate Differantial® 2.750

*The Minimum Rate, Maximum Rate and Rate Differential are subject to adiusiment ss provided in
Section 1{f).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) Interast Aate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date . W

GF1G2P00 (138} Fage 1 af 3
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{bl The Index. Beginning with the First intarest Rate Adjustment Date, my interast raty will be based on
an Index. The *Index" is the monthly welghted average cost of savings, borrowings and advances
published from time to time by the Federal Home Loan Bank of San Francisco {called the "Bank"). if
the Index is no longer published during the term of the Note, or if Note Holder, in its sole discretion,
finds that the Index no longer represents the current monthly weighted average cost aof savings,
borrowings and advances by the Bank available to Arizona, California and Mevada savings

_institutions of a type that were eligible to be members of the Bank on August 8, 1989, then the
Note Holder may select an alternate index to caiculate the interest rate, and that alternate index
shail be the "Index". if the alternate index selected by the Note Hoider is no longer published during

the tere of the Note, the Note Holder may choose another alternate Index to calculate the interest
rate, zack published update of the index is called the "Current Index".

The "Rate Cil{zrzntial” is the percentage shown above, or, if Note Holder selects an alternate index, |
the Rate Differentizi-may go up or down so that the interest rate in effect just before the elternate
index is selected is *ne same as the interest rate in effect just after the alternate index is selected.

{c} Calculation of Interest Rete £gjustment. The Note Holder will determine ench adjusted interast rate:
by adding the Rate Differeritial ‘shown on the front of this Hider} to the Current Index published in
the second calendar month beiore the month thet the adjustrnent starts. For example, if the inlerest’
rate is adjusted June 1, the Currcnt Index published. in April will be used. The sum of the Tuirent. |
Index and the Rate Differential is tha irtsrest rate that will upply to my loan until the next Iuferest |
Rate Adjustment Date.

The Note Holder may choose not 1o incresse my interest rate even if an increase is petrmitted
because of an increase in the Current Index: Tiie Note Holder is not required to give me aclvance
notice of interest rate adjustments. '

{G) Limits on Interest Rate Adjustments. Each time my in‘erest rate is adjusted, it will go up or ijown i
not more than 1.000% percentage points{s) from wnxt 't was just before the adjustment.

(e} Maximum and Minimum Rates. The interest rate | am.raquired to pay during the term of thy losn
will not ever be greater than the Maximum Rate {even if ‘he sum of the Current Index and Rate
Differential is higher} nor less than the Minimum Rate (even il the zum of the Current Index antl Rate
Ditterential is lower), unless the property securing this loan is s¢!a »ad the loan is assumed. Snle of
the properiy and assumption of my loan require the Note Holder's viiitten consent, My Maximum
Rate and Minimum Rate are shown above.

{f) Adjustment on Sale. If the property is sold and my loan is assumed, the Nots-{older may adjust the
Maximum Rate up to five percentage points {5.0%) above the interest rate in £{f2ct on the date of
the assumption. The Note Holder may also adjust the Minimum Rate up to five ricentuge points
(5.0%) below the interest rate in effect on the date of the assumption. The tiowz Holder may
increase the Rate Differential by one-quarter of a percentage point (0.25%) atuvz the Rate
Differential in effect on the date of assumption. The Note Holder may increase or decrease the
Maximum Rate, the Minimum Rate and/or increase the Rate Differential sach time the Property is
sold and the loan is assumed. The Note Holder, however, may chcose not 1o adjust some or all of
these things each time the property is sold and the loan is assumed. The Nota Holder's choice
whether to adjust, some or all of these things will be made at the time the Note Holder consents to

the sale and assumption.

I

Yad .

RIS

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Monthly Instailment Adjustment Dates. My monthly installment may be adjusted on each !nstallment

Adjustment Date.
The new monthly installment wilt be calculated approximately sixty {60} days before the

Installment Adjustment Date by using the new interest rate which will be in eflect on that
Paga20of 3
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installment Adjustment Date, and using the loan balance which would be owing on the installment
Adjustment Date. Any prepayment | make during the sixty {60) days before that installment
Adjustment Date will not reduce tha loan balance used in the calculation. The new monthly instaliment
will be an amount that is sufficient fo repay, in substantially equal monthly installments, the loan

baiance used in the calculation over the remaining term of the Inan at the interest rate used in the
calaulstion,

B LT F I N

ADDITIONAL COVENANTS. In addition to the covenants and agreements [ mada in the Security Insirument,
I furtiver covenan® and agree as follows:

A. FUNDS FOR TAYcS AND INSURANCE

The third sentence in the second paragraph of Uniferm Covenant 2 of the Security Instrument is
changed to read as rciows: Lender may not charge for holding and applying the Funds, analyzing the
account or verfying the cscrow iteins, unless Lender pays Borrower interest on the Funds and
applicable lav permits Leiidir-to make such a charge, pravided however, that Lender may impose upon
Borrower at closing a fee to comsnensate a third party who shall be responsible for the monitoring and
payment cf real estate taxes withiout thereby becoming obligated to pay Borrower interest on the funds.

. 8. OCCUPANCY AGREEMENT

If Borrower was required to execute an-gcupancy Agreement as a condition for pbtaining the loan
secured by this Security Instrument, the 1erms of the Occupancy Agreement, including the provisions

which make a viclation of its terms an event of default under this Security Instrument, are incorporated .
herein by this reference.

SIGNATURES OF BORRUGWERS:
Please sign your name exactly as it appoars Felow.)

8Y SIGNING BELOW, | accept and agree to the terms and covenants in ipis Adjustable Rate Rider.

"“‘""f 5{2=£ar54' 2/%% (Seal} o _lseall

RASHAD HQURAN!
{Seal) {Sealj
__{Seal) _ tSeal)l\‘??.
Page 3 of 3 %

13

¢




" UNOFFICIAL COPY

SLOEHLTS




