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ASSIG VIENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JULY 18, 1986, ostween Christopher Pawlowlcz, whose address Is
309 Duxbury Court, Schaumburg, IL 60183 (referrad to ba'ow as "Grantor”); and First American Bank, whose
address Is 201 South State Street, P.O. Box 307, Hampshire, 11 L0140 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants-a comtinuing security Interest in, and -
conveys to Lender all of Grantor's right, title, and interest in and 1¢ the Rents from the following described -

Property located In Cook County, State of lillnols: .‘.

L] -~

Lets 7, 8, 9, 10 and 11 in Block 56 in the Third Addition to Fraiqin Park, a Subdlvision in ihe"
Southwest 1/4 of Section 21, Townshlp 40 North, Range 12 East of the Vhird Principal Merld]an, ln <
Cook County, lllinois.

The Real Property or its address Is commonly known as 10265 Frankiin Avenue, Freaptie Park, 1L 50131

The Real Property tax identification number is 12-21-316-001; 12-21-316-002; 12-21-316-003; 12-21.515.004

and 12-21-316-005.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not

otherwisz defined in this Assignment chall have the meanings auributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful mouey of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes witheut limitation ali assignmenis and security interest provisions relating to the Rents,

Event of Default. The words “Event of Default™ mean and include witheut limitation any of the Evemts of
Default set forth ttow in the section titled “Events of Default.”

Grantor. The word "Grantor™ means Christopher Pawlowicz.

indebtedness. The word “Indebtedness™ means 2lf principal and interest payable under the Note and any
amounts ¢xpended or advanced by Lender to discharge obligaticns of Grantor or expenses incurred by Lender
to enforce obfigations of Grantor under this Assignment, together with inlerest on such amounts as provided in
this Assignment.
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Lender. The word "Lender” means First American Bank, its successors and assigns.

Note. The word "Note™ means the promissory nole or credit agreement dated July 18, 1996, In the original
principal amount of $228,000.00 from Granior to Lender, together with all renewals of, cxtensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory noi¢c or agreement.
The interest rate on the Note is 9.000%.

Property. The word "Property” means the real property, and 2ll improvements thercon, described above in
the "Assignmen:” section.

Real Property, The words "Real Property” mean the property, intercsts and rights deseribed above in the
*Property Definition” section.

Related Documents, The words "Related Documenis™ mean and include withoul limitation all promissory
notes, credit agreements, loan agreements, environmental agreemenis, guajanties, sccurity agreements,
mortgages, drds of trust, and all other instruments, agreements and documents, whether now or hereafier
exisung, execuled in connection with the Indebledness.

Rents. The word “keats™ means all rents, revenues, income, issues, profils and procceds from the Property,
whether due now cr latzr, including without limitation all Rems from all leases described on any exhibi
atiached to this Assignment,

THIS ASSIGNMENT IS GIVEN-TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF CRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaed Document,
Grantor shall pay 1o Lender all amounts secured by tuis Assi’gnmcm as lhc{coccomc due, and shall sinctly
perform ail of Grantor’s obligations under this Assignint. Unless and uniil Lender exercises s right o collect

the Rents as provided below and so fong as there 1s 1o dzianlt under this Assignment, Granlor may remain in
possession and control of and operate and manage the Property and collect the Rents, Erovidr:d that the granting

of thgeépght 10 collect the Rents shall not constitite Lender's ¢onzent to the use of cash colluteral in a bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entilled 10 receive the Rents free and cicar o7 all righis. loans, liens. encumbrances,
and claims cxcept as disclosed to and accepted by Lender in writing.

Hight to Assign. Grantor has the full right, power, and authority to cnter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rznio'to any other person by any
instrument now 1n force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispoce of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any iime, and ‘=vei.though no defaul
shall have occurred under this Assignment, to collect and receive the Rents. For this pumose, Liaferas hereby
giver and granted the following rights, powers and aurhority:

Notice to Tenants. Lender may send notices to any and all tcnants of the Property advising-thaur of this
Assignment and directing all Renis to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenanis or {rom any other persons liable thercfor, all of the Renis; institule and carry on all legal
proceedings neqessa?' for the protection of the Propenty, including such proceedings ac may be necessary (o
recover possession of the Propenty; collect the Rents and remove any tenant or tenanis or olher persons irom
the Propeny.

Maintain the Property. Lender may enier upon the Prorcny 1o maintain the Propenty and keep the same in
repait; 10 pay the costs thereof and of all services of ali employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also .10 apay all
taxes, assessments and water viilities, and the premiums on fire and other insurance effected by iiender on
the Propeniy. :
Compllance with Laws. Lender may do any and all things to exceute and comply with the laws df the State of
lllinois and aiso ali other laws, rules, orders, ordinances and requirements of all other governmentil agencies
affecting the Property. ?

Lease the Property. Lender may rent or lease the whole or any pant of the Property for such ierm or terms
and on such conditions as Lender may deem appropriate.

Empioy Agents. Lecnder may engage such agent or agenis as Lender may deem appropriate, cither in
Lender’s name or in Grantor's name, 10 rent and manage the Property, including the collection and application
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of Rents.

Cther Acts. Lender may do afl such other things and acts with respect to the Propenty as Lender may deem
appropriate and may act exelusively and solely in the place and siead of Grantor and to have all of the powers

of Grantor for the purposes stated above.

No Requlrement to Acl. Lerder shalf net be re&uired te do any of the foregeing acts or l'hi"isc' apd the fact
that Lender shail have performed one or more of the foregoing acts or things shall not require Leader io do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pro?c y shal] be for
Grantor's acceunt and. Lender may pay such costs and expenses from the Rents, Lender, in its solc giscrelion,
shall determine the application of any and al! Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied 1o the Indebledriess. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall becomc a pant of the Indebtedness
secured by this Assignment, and shall be payable on demand, with inlcrest at the Note rate from date of
expenditure unti] paid.

FULL PERFORMANGCE. If Gramcr pays all of the indebtedness when due 2nd otherwise performs all the
obligations imposed upsn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execte and deliver to Guantor a suitable satisfaction of this Assigpment and suitable statements of termination of
any financing stalemem-ur-file evidencing Lender's security imterest in the Rents and the Property. Any
termitation fee required by Jaw shall be paid by Grantor, if permitted by applicable law. 1f, however, payment is
made by Grantor, whether volunrarily or otherwise, or by guarantor or by any third party, an the Indebtedness and
thereafter Lender is forced 1o venmi dhe amount of that payment (a') to Grantor’s trustee in bankrupicy or 1o any
similar person under any federal Or state bankruptey faw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any <cunt or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlewem or comprise of any claim 1ade by Lender with any claimant (including
without limitationn Grantor), the Indebtedsiess shall be considered unpaid for the purpose of cnforcement of this
Assignment and this Asm%nr_ncm shall comiruc-to be effective or shall be reinstaled, as the case may be,
natwithstanding any cancellation of this Assigame:t or of any note or other instrument or agreement cvidencing
the Indebtedness and the Property will continue w sevure the amount repaid or recovered (o the same exient as if

that amount never had been originally received by-Zeader, and Grantor shail be bound by any judgment. decree,
order, settlement or compromise relating o the Indeblediess or to this Assignment,

EXPENDITURES BY LENDER. I Grantor fails to coryply wilh any provision of this Assignmenl, or if any aclion or
gcmceedmg is commenced that would materimly affect Lerder's inicrests in the Propertx. nder on Grantor's
half may, but shall not be required 1o, take any action tha: Lerder deems appropriate.  Any amount that Leader
expends in so doing will bear interest at the rate brovided for ir b Note from the date incurred or paid by Lender
to the date of mparmcnt by Grantor. All such expenses, at Lender’s-option, will (a) be payabie on demand, (b}
be added 1o the balance of the Note and be apportioned among ana 02 payable wilh any instaliment payments to
necome due during sither () the term of any apggmable insurance policy ur (it} the remaining term of the Note, or
(c) be treated 2s a balloon payment which will be due and payable at the Nete's maturity, ‘This Assignment aiso
will secure payment of these amounts, The rights provided jor in this Furagrav;‘:. shalt be in addition to any other
rights or any remedies to which Lender may be entitled on account of the cefawt, Any such acticn by Lender
;l;ﬁll At be construed as curing the Jefault so as o bar Lender from any rewed; thal it otherwise would have

DEFAULT. Each of the following, at the cption of Lender, shall constitute an event of default {"Event of Dcfauh"}
under this Assignment:
Defavit on indebtedness. Failure of Granior to make any payment when due on the Jydebiedness.

Compllance Defaull. Failure of Grantor 10 cr.n'npii'z with any other term, obligation, covenant or condition
comamed in this Assignment, the Nate or in any of the Related Documenis.

False Statements. Anv warranty, represeniation or statement made or fumished to Lender by o4 21 bebalf of .
Grantor under this Assignment, the Note or the Related Documents is false or ‘misleading in aoy material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any ol the Relaled Documments ceases to be in sull force and
effect (including failure of any collateral documents 1o create 2 valid and perfected security interest or lien} al
any time and for any reaso:.

Other Defaulls, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agrecment between Grantor arnd Lender. :

Daath or Insolvency. The death of Grantor or the dissolution or termination of Grantor's 2xistence as a going
business, the insolvency of Grantor, the appointment of a receiver for any pant of Grantor's property, any
assigument for the benefit of creditors, any type of creditor workoul, or the commencement of any proceeding
urder any bankruptcy or insolvency laws by or against Grasitor.

Fareclosure, Forfelture, stc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
poceeding, seif-help, rfgossession or any other method, by any creditor of Grantor or by any govemmenial
azency against any of the : L

tispuie by Grantor as to the validity or seasonableness of the claim which is the basis of the foreclosure or
‘orefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bord for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to wny Guarantor of any of the
fndebtedness or any Guaragtor dies or hecomes incompetent, or revokes or disputes the validity of, or liability

Property. However, this subsection shall not_apply in the event of a goed faith -
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under, any Guaranty of the Indebiedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or ) ender believes the
prospect of payment of perforinance of the Indebledness is impaired.

Insecurity. Lender reasonably deems itsel{ insccure.

RIGHTS AND REMELIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafier,

Lender may cxercise any onc or more of the iollowing rights and remedics, in addition 10 any other rights or

remedies provided by law:
Accelerste indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebiedness immediately due and payable, including any prepayment penalty which Grantar would be
required 10 pay. }
Collect Rents. Lender shall have the right, withow notice to Grantor, to take possession of th: Propeny .ind
collect the Rents, including amounts past due and unpaid, and apiley the net Erocecds, over and above
Lender's costs, against the Indebiedness. In funherance of this right, Lender shall have all the rights provided
for in the Zender's Right to Collect Section, above, If the Rents are collected by Lender, then Grarior
itrevocably desiginates Lender as Grantor’s attorney-in-fact 1o endorse instrumenmis received is payment
thereof in the narie of Grantor and (o negotiate the same and collect the proceeds. Paymenisi by tenants or
other users 1o Lendcrin response to Lender’s demand shali sarisfy the obligations for which the payments arz
made, whether or nctany proper grounds for the demand cxisted. Lender may exercise its rights under this
subparagraph either in pecon, by agent, or through a receiver.

" Mortgagee in Possessior.. 'Lender shali have the right to be placed as mortgagee in possession or 1o have a

. receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operaic the Property, preceding foreclosure or sale, and to collect the Rents from the Properiy
and apply the proceeds, aver ind tvove the cost of the receivership, against the Indebtedness. The
morigagee in possession or recgive: mav_serve without bond if permitted by law. Lender's right 1o the
apgmmmem of a receiver shall exist whether or not the apparent value of the Property exceeds ihe
Indebtedness by a substantial amount. Emplavment by Lender shall not disqualify a person from serving as a
receiver.
l(j)tl';er Remedies. Lender shall have all other riehits and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prtf'udice the pany's nights ¢therwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pussse ary yemedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or lake actioi 1o perform an obligation of Grantor under this
Assignment afier failure of Grantor to perform shatl not affect Mcnder’s right to declare a defanlt and excrcise
its remedics under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or sciion 10 enforce any of the lerms of this
Assignment, Lender shall be entitled to recover such sum as the court mway adjudge reasonable as awcmeys’
fees at trial and on any appeal. Whether or not any court action is invo.ved, 711 reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for fie’ rrotection of its inlercst or the
enforcement of its rights shall become a part of the Tndebtedness payable on da.nand and shail bear interest
{rom the date of cxpenditure until repaid at the rate provided for in the Neie. ” Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicaoie‘iaw, Lender’s atlorneys’
ees and Lender’s legal expenses whether or not there is a lawsuil, including attome)s’ fees for bankrupicy
- proceedings (including eftoris to modify or vacate any automatic stay or injurciond. appeals and any
’ anticipated post-judgment collection services, the cost of searching records, obtaining (itl: rejorts (including
; foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the arten penmnitied by
applicable law. Grantor also will pay any court cosis. in addition to all other sums provided by Jaw.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assigurens:

Amendments. This Assignment, together with any Relaied Documents, constitutes the entire underiznding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amenoment 10
this Assignment shall be cffective unless given in writing and signed by the party or parties sought ic be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed In actordance with the laws of the State of

llinais.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, decd of trust, or
other security agreement which has priority over this Assignment by which that agreement is wodified,
amended, exiended, or renewed without the prior wrilten consent of Lender, Grantor shall peither request nor
accept any future advances under any such security agreemem without the prior writien consent of Lender.

Severahillty. If a count of compeient jurisdiction finds any provision of this Assignment to be invalid of
unenforceable as to any person of circumstance, such finding shall not render thal provision invalid or
unenforcezble as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the Jimits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and 2ll other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
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interast, this Assignment shall be binding upon and inure 1o the benefit of the parties, their successors and
assigns. If ownershin of the Property becemes vested in a person other than Grantor, Lender, without notice’
to Grantor, may deal with Granfor's successors with reference to this Assignment and the Indebiedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment oy liability
under the Indebtedness.

Time Is of the Esgence. Time is of the essence in the performance of this Assignment.

Walvar of Homestead Exemption. Grantor hereby releases and waives 3l rights and benefits of the
homesiead exemption laws of the State of [llinois as to afi Indebtedness secured by this Assignment.

Walvers and Censents. Lender shall not be deemed to have wajved any rights under this Assignment {(or
under the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omission

on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shail not constitute a waiver of or prejudice the parnty’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by

Lender, nor any-course of dealing between Lender and Grantor, shall constituie a waiver of azy of Lender’s
rights or any <i Grantar's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignmen’,.the granting of such consent by Lender in any instance shall not constitute continving
consent to sibsequeri instances where such consent is required.

GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO [T3\FRMS.

GRANT 0?:

i
/

e
<
/>

Christophier Pawlowicz

INDIVIDUAL ACKNGWLEDGMENT

STATE OF G s )

. ] ) 88
H . JJ

COUNTY OF NP )

On this day before me, the undersigned Notary Public, personzally appeared Christophe. Pawlowicz, 10 me known
1o be ibe individual described in and who executed the Assignment of Rents, and acknowledged that he or che

signed the Assignmemt as his or her free and volumtary act and deed, for the uses and( purroses thercin
mentioned.

Given under my hand and official seal this 12\, day of p{.@ctg 18446
By /\ /}_o_fu_&. /'.) / “w_d Cis Reslding a s }"64;1/‘,«449 ) "?tf; 2 Qt&j«.&

' «((«“«(«{5(.«(('«t’r{(i((«««({«(«(((«'S

Notary Public in and for the Stat§ of WMM%__
g Maria F. Cardone  }
My commission expires sﬁ Notary eunlic. State of Ulinols 3
¢ My Commssian Expires 11/2/97 2
)S)»)))}))))}')»?)»)))."))3))”)})»»})»»}))
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