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! This Equity Line of Credit mruitcage is made this _ 9 day of __ July 19 98

i

between the Mortgagor, _ Francis V. Cook andTrudy B. Cock, his wife, as joint tenants,

i
Z;_ South LaSalie Street, Chicago, lllinois 60674 (tharein "Lender’).

LWhereas. Borrowsr and Lender have enteren into an Equity Line of Credit Agreement (the "Agreement’}, dated
.i?.m _duly 9 ,19 96 | pursuint.o-which Borrower may from time to time borrow from Lender sums
a%

Lwhich shalt not in the aggregate outstanding princips] balance exceed § ____700,000.00 plus interest.

i‘Borrowings under the Agreement will take the form of revolving credit loans as described in paragraph 16 below ("' Loans”’).

%nteres! on the Loans borrowed pursuant to the Agreement (s nayable at the rate or rates and at the time provided for
. %n the Agreement. Unless otherwise agreed in writing by Lender 2.2 Borrower, all revoiving loans oulstanding under the
fAgreement on or after ____July 9
¥ 2003 , together with interest thereon, may be declared dus-and payabie on demand. In any event, all Loans,”
‘_%porrowed under the Agreement plus interest thereon mus! be repaid by __ ‘h'lly ? 20 16

%

fithe "Final Maturity Date").

’i’o Secure to Lander the repayment of the Loans made pursuant to the Agreement: as'amended or modified, with interest
_ihereOn. the payment of all other sums, with interest thereon, advanced in accordaiice herewith to protect the security .
#1 this Mortgage, and the performance of the convenants and agreements of Borrowat cantained harein and in the Agree-
ment, Borrowsr does hereby mortgage, grant and convey to Lender the following described property .

focated in the County of Cook , State of Winois: '

5

& SEE ATTACHED.

U PIN:  04~24-413-070-0000

':g‘hich has the address of
fherein *'Property Address”).

ﬁgether with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenancas,

§nts, royalties, mineral, ol and gas rights and prolits, water, water rights, and water stock, and all fixtures now or hereatter
f#tached to the property, all of which, including repiacements and additions thereto, shall be deemed to be and remain
dpan of the property covered by this Mortgage; and all of the foregoing, together wilh said property (or leasehold estate
if:this Mortgage is on a leasehold) are herein referred lo as the "Property’”

1'Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
md gonvey the Property, and that Borrower will warrant and defend generally the tille ic the Property against all claims
ad demands, subject to any mortgages, declarations, easements or restriclions listed in 2 schedule of exceptions to coverage
i any title insurance policy insuring Lender’s interest in the Proparty.
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" § 7 Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
iithat Lander shall give Borrower notice grior to any such inspection spacifying reasonable cause thereof related to Lender's

& mteresl in the Property.

%.8. Condemnation. The Proceeds of any award cr claim for damages, direct or consequential, in connectian with any con-

b demnation or other taking of the Property or part hereof, or for conveyance in lieu of condemnation, are hereby assigned

§2and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereof, or for conveyance in

B lieu of condemnation, are hereby assigned and shall be paid to Lender. in the event of a tolal or partial taking of the Praperty,

f, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid t0 Borrower,

3 If the Property is abandaned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to make
¥ an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
_ is mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the

i Property or to the sums secured by this Martgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not excead
¥ or postpane the due date of any payment due undar the Agreement or change the amount of such payment,

. 9, Borrower Not R<ieased. Extension of the time for payment or modification of any other term of the Agreement or this
. Mortgage granted by Londer to any successor in interest of Borrower shall not operate to relgase, in any manner, the fiabili-
} ty of the original Borrowar srd Borrowar's successors in interest. Lender shall not be required to commence proceedings
, against such successors.<r rafuse to extend time for payment or otherwise modify any term of the Agreemsent or this
Mortgage by reascn of any dainand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not & Waiver. Any furbearance by Lender in exercising any right or remedy under the Agree-
ment or hareunder, or otherwise asiurded by application law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurarce or the payment of taxes or other liens or charges by Lender shalt not be
a waiver of Lender's right to accelerate tite maiurity of the agresment secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity-end may be exercised concurrently, indspandently or successively.

12. Successors and Assigns Bound; Joint and SeverLiability; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lander and Barrower.
All covenants and agreements of Borrov:ars shall be joint and csveral. The captions and headings of the paragraphs of
this Morigage are for convenience only and are not to be used v Ararpret or define the provisions hereof. The term interest
as used herein shall mean and include ali tinance charges unags the Agreement.

13. Notice. Except for any notice requited under applicable law to be civen in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by maiting such notice by ce'ilied mait, addressed to Borrower at the Property
Address or a! such other address as Borrower may designate by notice to Landur as provided herein, and (b) any notice
to Lender shall be given by certitied mail, relurn receipt requested to Lender's 2udrass stated herein or 10 such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any noticz. provided for in this Mortgage shall
be desmed o have been given to Borrower or Lender when given in the manner ¢usignated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the Staie of lllinais. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such Zonlict shail not affect other
provisions of this Mortgage or the Agreement which can be given effect without the cenflicting Zrevision, and to this end
the provisions of the Mortgage and the Agreement are declarad to be severable,

15. Borrower's Copy. Barrawer shall be furnished a conformed copy of the Agreement and of this i4origage al the tima
ot execution or after recordation hereot.

16. Revolving Credit Loan, This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement but aiso future advancas, whether such advances are abligatory or to be made
at the aption of the Lender, or otharwise, as are made within 20 years fram the date hereof, fo the same extent as if such
future advances weare made on the date of the execution of this Mortgage, althaugh there may be no advance made at
the time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at the
time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or registrar's office of the county tn which the Property
is located. Tha total amount of indebtedness sacured hersby may increase or dacraase from time lo time, but the total
unpaid balance of indebtness sacured hereby {including disbursements which the Lender may make under this Mortgage,
the Agreement, or any other document with respect thersto) at any one time outstanding shali not exceed a maximum
principal amount of $ 700,000.00 __ _ plus interest thereon and any disbursements made for paymont of taxes, .
special assessments or insurance on the Property and interest on such disbursaments {all such indebtedness being
herainatier raterred to as the 'maximum amount secured haraby"). This Mortgage shall be valid and have priority over
alt subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on
the Property, ta the sxtent of the maximum amount secured hereby.
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’, 10T 7 IN BAYLOR’'S SUBDIVISION, nnm A suanmaxou or pan:- OF THE som 1/3 o¥
TMR SOUTHEAST 1/4 OF BRCTION 34, TOMMSHID 47 RORTH, RANGE 12 BAST OF THE THIRD

.. PRINCIPAL MERIDIAN, EXCEPTING maxm THAT PART D!SCF.IB!D AS FOU.'OW&: ;
£y .gw,,. ce e

' BEGIERING AT 778 NCRTHWBST CORNER OF SAID.1OT 7; THENCE mmi 83 nzams [13

. MINOTES,' 00 SECOFDS EAST ALONG THE LINR OF LOT 7 APORESAID 8,00 PERT;
THENCE SOUTHWESTRALY ALONG THE ARC OF A CIRGLE, CONVEX NORTHWESTERLY AND HAVIRG A
RADIUB OF 74.00 VEF%, AXK ARC DISTANCE. qr 11.36 ¥ERT (THE CHORD OF WHICH ARC BEARS
8CUTH 52 DEGRERS, 1% AUYDTES, 10 SECOMDS WRST AND MEASURRS 13.25 FRRT); THBNCE
WORTL 08 DRGRERS, 06 MILUTRS, 41 SECONDS BAST ALONG THE NRORTHWESTBRLY LINE OF
SAID LOT 7, A DISTANCE OF 7.00 FPEST TO m POINT OF BEGINNING IN COOK COUNTY,
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RASHMENT APPURTENANT TO ARD FOR 'mx”rrh‘uz-r OF PARCEL 1 AFQRESAID FOR INGRESS AND
EORESS QVER BRIFTOL ROAD AS CREATRD. w vm oFr stmnzvzsmu RRCORDED MARCH 26,
1986 AS DOCUMENT §6116335.
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