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THIS MOR§ ( of‘_".S’cCunty Instrument”) is givenon JULY 17, 1996 . The montgagor is
GLENDREL- ».1'ERFORD AND MARY L. RUTHERFORD, HUSBAND AND WIFE AS
JOINT L
{"Borrower").

This Security Instrument is given tn

FIDELITY MORTGAGE LECTZIONS CORP.,

AN ILLINOIS CORPORATICY

which is organized and existing under the lawsof. ILLINOIS
300 TRI STATE INTERNATIONN, #200

LINCOLNSHIRE, IL 60065 ("Lender®).
Borrower owes Lender the principal sum of FORTV-ZLIGHT THOUSAND SEVEN HUNDRED FIFTY AND

00/100 Dotfars (U.S. § 48,750.00 ),
This debt is evidenced by Borrower’s nute duted the sam? daie as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due aud Hayable on JULY 22, 2026 . This
Security Instrument secures to Lender: (a) the repayment of the d.ot zvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali otwer stms, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performanc:: 0. Borrower's covenan's and agreements under this
Security Instrument and the Note. For thia purpose, Borrower does licreby. mortgage, grant and convey to Lender the
following described propenty located in COOK County, [ilinois;

THE WBST 14 PFEET OF LOT 8 AND LOT (EXCEPT THE #i3T 31 FRET THERROF)
IN BLOCK 1 IN HARTRICH'S RESUBDIVISION OF BLOCR3 i AND 2 IN FERNWOOD
PARK, A SUBDIVISION OF THE EAST 1/4 OF THE SOUTHW&3T 1/4 OF SECTION
5, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD PRIHCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

,andwboscaddmsis'

3657085y
PARCEL ID NUMBER - 25-09-306-047 VCLAS7
which has the address of 430 WEST 99TH PLACE, CHICAGO
{Street] [City)

Illinois 60628 ("Property Address”);

(Zlp Code]
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and ip2c10st on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tax>s and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender or: the day mor.niy payments are due under the Note. until the Note is paid in full, & sum (*Funds”) for: (a) yearly
taxes and assessments wn’ih may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or ground rents ca the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; {¢; y:arly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lenderimay, at any time, collect and hold Funds in an amount not to excaed the maximum
amount a lender for a federally relatza wuionigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as am>nded from time to time, 12 U.S.C. § 2601 er seg. ("RESPA"), unless
another law that applies to the Funds sefs a icese>-amount. If so, Lender may, at any time, collect and hold Funds in an
amouat not to exceed the lesser amount. Lender =2y estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow-iizms or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposisz. are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any’ Feveral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for hold'ng and applying the Funds, annually analyzing the escrow
account, or vetifying the Escrow Items, unless Lender pays Boirowver interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borruwzc 20 pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uriees applicabie law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall :io1 be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, ot interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
aud the purpose for which each debit to the Funds was made. The Funds are pledgod us additional security for all sums
secured by this Security Instrument.

If the Funds held by lender exceed the amounts permitted to be held by applicebie law, Lender shal! account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the arwoun! of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so notify Boriovvor-in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrov/er shajl make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumnent, Lender shali promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a3 a credit against the sums
secured by this Security [nstrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender aii notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

[LLINGIS- Stxgle Family Fasnle Mae/Freddis Mac UNIFORM INSTRUMENT
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Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comtests in good faith

the liea by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion operate to prevent

3 the enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the

H lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
g priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shali satisfy the

@ lien or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

£ Property insured againsi loss by fire, hazacds included within the term “extended coverage” and any other hazards, including
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floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonabiy withheld. If Borrower fails ro maintain coverage described ahove, Lender may, at
Lender’s option, rutain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender

shall have the right to ‘10}1 the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts

of paid premiums and rezewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and
Lender. Lender may make p oo of loss if not made prompily by Borrower.

Unless Lender and Borrower ~therwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the reswosziion or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i3 not economical’y feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Securicy Instruiment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nc. aniwer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colivet-dis insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Secuiy’y ‘nttrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowe:'s right 1o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lzt to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of 2 Property; Borvower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe: s principal residence within sizty days after
the exacution of this Security Instrument and shall continue to occupy the Propcrty 4t Borrower's principal residence for at
least one year after the date of occupancy, uniess Lender otherwise agrees i wiiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Burraer's control, Borrower shall not
destroy, dumage or impair the Property, allow the Property to deteriorate, or commit wasie o the Property. Borrower shall
be in defsult if any forfeiture action or proceeding, whether civil or criminal, is begun thet iv- Lendsr’s good faith judgment
could result in forfeiture of the Propesty or otherwise materially impair the lien created by tais fecurity Instrument or
Lender’s security interest. Borrower may cure such a defaul: and reinstate, as provided in paragmyn (@, by causing the
action or proceeding 10 be dismissed with 2 ruling that, in Lender's good faith determination, precivdes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instterint or Lender's
security interest. Borrower shail also be in default if Borrower, during the loan application process, gave maicrially false or
inaccurate information or sisements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the fease. If Borrower acquires fee title 1o the Propenty, the leasehold and the fee title shall not merge unless Lender
Agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrumen:, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary 0 protect the value of the Property and Lender's rights iu the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender inay take action under thia
paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasor;, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premivms required 10 obtain coveragc sutstantially equivalent to the morgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previcusly in effect, from an alternate mortgage
insurer approved by Lender. If subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in
lieu of morigage ‘asvrance. Loss reserve payments may no longer be required, at the option of Lender, if mortguge
insurance coverage {ipthe amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avaiiable and /s obtained. Borrower shall pay the premiums required to maintain mortgage insurance ir effect, or to
provide a loss reserve, upid e requirement for mortgage insurance ends in sccordance with any writizn agreement between
Borrower and Lender or applic)ie law.

9. Inspection. Lender or it ag.nt may make reasonable entries upon and inspections of the Property, Lender shail give
Borrower niotice at the time of or priorio an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds i any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan =« the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Prupersy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excces paid to Borrower, in the event of a pantial 12king of the Property in
which the fair market value of the Property immediaiciv aefore the taking is equal to or greater than the emount of the sums
secured by this Security Instrument immediately before the 12king, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (aj the total amount of the sums secured immediately lefrre the taking, divided by (b) the fair market value of the
Property immediateiy before the taking. Any balance shall be piid - Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately beioze the taking is less than the amount of the sums
secured imimediately before the taking, unless Borrower and Lender oherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sxurity Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Burrower that the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its ogtion, cither to restoration or rpair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piinciral shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amuun’ of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the e for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any icesssor in interest
of Borrower shall not operate to releasc the liability of the original Borrower or Borrawer's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
origiral Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shatt
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agresments of this
Secusity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) i3 co-signing this Security lnstrument oaly 1o morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without that
Borrower's consent,
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13. Loan Charges, If the loan secured by this Security Instrument is subject to a jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be coliected in connection with the
loan exceed the pennitied limits, then: (a) any such loan charge shal! be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colfected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chonse to make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in thi: Sicurity Instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law, Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Zroerty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. surh contlict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the connicting provision. To this end the provisions of this Security Instrament and the Note are
declared to be severable.

16. Borrower's Copy. Borrower 8'iel) he given one conformed copy of the Note and of this S=curity Instrument.

17. Transfer of the Property or a Braeficial Intevest in Borrower. If all or any part of the Property or any interest in
it iz sold or transferred (or if a beneficial int:rest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender iay. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shaii w0y be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mriled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums peie: *o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notic2 o2 demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certam. ¢ruditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at any time prior to chz eartier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuait to any power of sale contained in this
Security Instrument; or (b) entry of a judginent enforcing this Security Instrunizat - Those conditions are that Burrower: (a)
pays Lender all sums which then would be due under this Security Instrument ad; the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreetnents; () pays ali enpepses incutred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takcs such action as Lender may
reasonzbly require to assure that the lien of this Security Instrumeni, Lender’s rights i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon rein tatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleiation had occusred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intersst ln the Note (together via this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chaige in the entity
(known as the “Loan Servicer*) that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. ‘The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardovs Subsiances that are generally rccognized to be appropriate to
normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmenital
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulaiory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenaut or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law prviiles otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less clv.n 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to carr the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Securhy f=strumeat, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a detav’c or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specitied in the notice, Lender at its option may require immediate payment
in full of alt sums secured by this Security Fialrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shaii f< ontitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not Jiip <=4 to, reasonable attorneys' fees and costs of title cvidence.

22. Release. Upon payment of all sums secured by iy Security Instrument, Lender shall release this Security
Tnstrument without charge to Borrower. Borrower shall pay ooy recordation ¢osts.

23. Walver of Homestead. Borrower waives al} rignt of hemeatsad exemption in the Property.

24. Riders tc this Security Instrument. If one or more riders are¢ eeated by Borrower and recorded togeiher with this
Security Instrument, the covenants and agreements of each such rides ¢b2!l be incorporated into and shail amend and
supplement the covenants and agreements of this Security Instrument as if e rider(s) were a pait of this Security
Instrument. [Check applicable box({es)}

X | Adjustable Rate Rider Condominium Rider Planned Unis I'evel spment Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) fspecify}
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAN NO. 12102323
THIS ADJUSTABLE RATE RIDER is made this 17TB dayof JULY, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™} to secure Borrower’s Adjustable Rate Note
{the "Note") 10
FIDELITY MOPTGAGE DECISIONS CORP.,
AN ILLINOIZ CORPORATION

- (the "Lender*) of the cam~ date and covering the property described in the Security Instrument and located at:

430 WEST S9TH PLACE
CHICAGO, IL 60628
{Propeny Address)

THE NOTE CONTAINS PRCYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYML1y. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ venants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH.\NGES
The Nete provides for an initial interest rale of 171,750 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on JANUARY 22, 1937 , and on that day every 6th
month thereafter. Each date on which my interest rate could change is called a " Chargs Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. "he "Index" is the average of interbank
offered rates for 6 month U.S. dollar-deneminated deposits in the London market ("LI%OF.*), as published in The Wall Sireer
Journal. The most recent Index figure available as of the first business day of the mont’. imricdiately preceding the month in
which the Change Date occurs is called the “Current Index.*

If the Index is no longer available, the Note Holder will choose a new index that is bassl uprm comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before gach Change Date, the Note Holder will calculate my new interest rate by adding BIGH% A’ THREE

QUARTERS percentage point(s) ( 8.750 %3 to the Cureri lmlcx The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%;. Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dﬂe.

The Noie Holder will then determine the amount of the monthly payment that weuld be sufficient 1o repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculaiion wiil be the new amount of my mionthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12.750 % or less
than 11.750 % . Thereafter, my interest rale will never be increased or decreased on any single Change Date
by more than ONE percentage point(s)
{ 1.000 %) from the ratc of interest I have been paying for the preceding 6 months. My
interest rate will never be greater than 17.750 %, nor less than 11L.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include informaticn required by law to be given me and also
the telephone number of a person who will answer any question [ may have regarding the notice.

MULTISTATE AINUSTABLE RATE RIDER - LIBOK & MO INDEX (AS FUBLISHED IN THE WALL STREET JOURNAL} « Sluglt Family - FNMA Uniform insironecst Initinls: C’
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properly or a Beneficial Iuterest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender also may requite the transferee to sign an assumpion agreement that is acceptable 10 Lender and that
obligates the rransferce to keep all the promises and agreemenis made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exers'ses the option to reguire immediate payment in full, Lender shatll give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured oy ihis Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any reriesdies permitted by this Security Instrument without Further notice or demand on Borrower.

BY SIGNING BELOY., Forrower accepts and agrecs to the terms and covenants contained in this Adjustable Rate Rider.

gé@ i W (Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

96‘5

[
¢ 0(53
-
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£ BY SIGNING BELOW, Borrower eccepis and agrees 10 the terms and covenants contained in this Security Instrument
anda{x any rider(s) executed by Borrower and recorded with it.
- ! \

; \\Wiuﬁw-
PN

Blilini Bl

e 5 d -
AT R

g RUTHERPORD - Borrowee
i (Seal)
f . - Borrower
:F.’: - Borrower
r
L (Seal)
f - Borrower

STATE OF ILLINOIS }

) ss.
County of C@O( }
N | :
I P\Q \A_X\(&EL“’%Q“\GC- » @ Notary Puviic in and for said county and swate do
hereby certify that

» personaily known to 1.2 12 be the same person(s) whoss

name(s) subscribed to the forsgoing inst t, appeared before me this day in persqp, and acknowledged that © he
signed and delivered the said instrument as “N.T  free and voluntary act, for the uses and purp ises })erein set forth.
: (5

Given undcr my hand and official seal, this ~ \ "\ M~day of TN \]‘ ML,
- Iy " \\
. \!

My Commission expires: Lu é(\ O{ &‘ \
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1

; OFFICIAL SEAL

3 LASHAWN JENKINS

: TC OF ILL

i ﬁﬁ’égﬁﬁﬁgﬁﬁasmmm
y
| : S

3 LLINGIS - Skagie Facsty Frunks MowFroddie Mac UNLPGRM INSTRUMENT 6:5‘:»

yooo M Pags 7007 0((’.9




UNOFFICIAL COPY




