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THIS MORTGAGE {S DATED JUNE 24, 1996, between (A'ASS G. WALEH, AN UNMARRIED PERSON, whoae
address is 2002 N. CLIFTON #E, CHICAGO, IL 60614 (refamed to below as "Grantor”); and Harrls Trust and

Savings Bank, whose address is 111 W. Monroe, P.0. Box T6E, Zhicago, IL 60690-0755 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortga aes, ‘vyarrants, und conveys to Lender all
of Grantor's right, titie, and interest in and to the toliowing described rew moperty, togsther with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; a!! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rigts (Including wack in utilities with ditch of
irrigation rights); and all other rights, royalties, and profite relating to tha real propay, including without limiation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, S?«te of llinols (the "Real
Property”):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

The Real Property or its address is commonly known as 2002 N. CLIFTON #E, CHICAGO, I o))14, The Real
Property tax identification number is 14-32-221-042-1005.

- Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

" all Rents from the Property. In adgition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personai Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounis in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 24,
1996, between Lender and Grantor with a credit limit of $44,000.00, together with all renewals of, extensions
of, maodifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under the Credit Agreement I8 a variable interest rate based upen an index. The index currently is
8.250% per annum. The interest rate to be applied to the outstanding account balance shali be at a rate 0.750
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percentage points above the index, subject howaver to the folfowing maximum rate. Under no circumstances
shali the interest rate be more than the lesser of 18.000% per annum or the maximum rate aliowed by

applicable law.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedress section of this Mortgage.

Grantor. The word "Granior" means JAMES G. WALSH. The Grantor is the morigagor under this Mongage.

Gusrantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvements” means and inciudes without limitation all existing and future
improvements buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemems and ather construction on the Real Property.

Indsbtedness. Tie ward "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expeoded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce chiipztions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgags. Gpecifically, withoul limitation, this Morigage secures a revolving line of credit
and shall secure not only <ise amounl which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any future :mounis which Lender may advance fo Granfor under the Credi
Agreemant within twenty (20) years #onx the date of this Morigage to the same extent as if such future
sdvance were made as of the date of ‘he execution of this Mortgage. The revolving line of credd
obligates Lender to make advances to Grantor so long as Grantor compiies with ali the terms of the
Credit Agreement and Relsted Documents. £:ch advances may be made, repaid, and remade from time
to time, subject to the limitstion that the total oiisionding balance owing at any one time, not inciuding
finance charges on such balance at s tixed or var'sxis rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any snvunts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limi ss proviacr > the Credit Agreement. 1 is the intention of
Grantor end Lender that this Mortgage secures the balance ¢! /tstanding under the Credit Agreement from

time to time from 2ero up to the Credit Limit as provided above ar2 any intermediste balance. Al no time
shali the principsi amount of indebiedness secured by the Mo'tgays, not Including sums advanced to
protect the sacurity of the Mortgage, exceed $6€,000.00.

Lender. The word "Lender” means Harris Trust and Savings Bank, it8 suzcessors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and i ender, and includes without
limitation all assignments and security interest provisions relating 10 the Personal Prcoesty and Rents.

Parsonal Property. The words "Personal Property" mean all equipment, fixtures, a~d. other articles of
personal property now or hereafter ownexi by Grantor, and now or hereafter attached o eftixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all subriitutions for, any
of such property; and together with all proceeds (inciuding without limitation alil insurance proceeds and
refunds of premiums) fram any sale or other disposition of the Property.

Properly. The word "Property” means coliectively the Real Property and the Personal Pioperty.

Reai Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

95570343

Related Documents. The words *Related Documents” mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtadness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefite derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SKALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Morigage, Grantor shall pay to Lender all
agrggn;g_sa&cgégg gy this Mortgage as they become dus, and shall strictly perform all of Granto:’s obligations
under thi ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provigions:

Possession .mt' Use. Until in default, Grantor may remain in possession and controi of and operate and
manage the Proparty and collect the Rents from the Froperty.

Duty to Maintain. ¢rantor shal! maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ano rantenance necesaary to preserve ite value,

Hazardous Subsianc(a. The terms “hazardous waste,” "hazardous substance,” “dispasal,” “release,” and
"hreatenad release,” 87 1:30 in this Morigage, shall have the same meanings as set forth i the
Comprehensive Environmental Res{:onse. Compensation, and Ltablllaf Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CEPCLA"), the Superfund Amendments and Heauihorization Act of 1886, Pub. L. No.
89-439 (*SARA™) the Hazardovs iAaterials Tran on Act, 49 U.S.C. Sertion 1801, et seq., the Resource
Conservation and Recovery Aci, 4> U.S.C. Section 6901, et seg., of other applicable state or Federal laws,
rules, or regulations adopted pursuant i any of tha foregoing. The terms "hazardous waste™ and “hazardnus
substance” shall also include, withou limitafion, petroleum and petroleum byrr;products or any fraction thereof
and asbestos. Grantor represenis anu v'avants 10 Lender that: (a) During the period of Grantor’s ownership
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of the Property, there has been no use. goneration, manufacture, storage, treatment, dls;poeal release or
threatened release of any hazardous waste or pubstance by any person on, under, about or from the Pr0pen7;
(b) Grantor has 1.0 knowledge of, or reason tu uelleve thaf there haa been, except as previously disclosed {0
and acknowledged by Lender m writing, (f) any »:s2, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous \/asto Or substance on, under, about or from the Propenl by
any prior owners or pccupants of the Propg:gr or v any actual or threatened litigation or claims of any kina

by any person relating 10 such matters: (c) Exzen as previously disciosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cotrartor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, o7 rclaase &ny hazardous waste of substance on
under, about or from the Property and (W) any such activity shail be conducted In corgfanance with all
appiicabla federal, state, and focal laws, regulations and ordirSiices, Inciuding without Himitation those laws,
reguiations, anc ordinances described above. Grantor authcrizer Lander and ite agents to enter upon the
Property 1o make such ingpections and tests, at Grantor's expunse, as Lender man deem ropriate to
determine compliance of the Property with this section of the Mongurc,  Any Inspections or t made by
Lender shall be for Lender's purposes only and shall not ba construed (o-create any responsibility or Nability
on the part of Lender to Grantor or to any other person. The representai:ors and warrantles contained herein
are tased on Grantor’s due diligence in investigating the Property for nazardous waste and hezardous
substances. Grantor hereby (a) releases and walves any future claims aganst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs unde:-any such jaws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, ‘oss/s. liabilities, damages

nalties, and expenges which Lender may directly or indirectly sustain or suffer Taputing from a breac of
his section of the Mortgage or as a consequence of any use, ?oneration. manufactarn, storage, disposal,
release or threatened refease occurring pricr to Granior's ownership or interest in the Prozeity, whether or not
the same was or ahould have been known to Grantor. The provisions of this secticn ot the Mortgage
including the obligation to indemnity, shali survive the payment of the indebtedness and 114 satisfaction an
reconveyance of the fien of th's Mortgage and shall not be affected by Lender’'s acquisition of any interest in
the Property, whether by foreciogure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuigance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pri . Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other he right to remove, any timber, minerals
{including ol and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvemems, Lender ma
require Grantor to make arrangements satisfactory 10 Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Hi“ht to Enter. iLender and its agents and representatives may enter upon the Real Pro’peny at all
reasonable fimes to attend 1o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or herealer in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate als, 80 long as Grantor has notified Lender in writing prior (o
doing 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jecpardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do alt
other acts, in addition to thosae acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to urotect and ypreserve the Property,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by thls Mortgage upon the sale or transfer, without the Lender's prio7 written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether volumary or
involuntary; whather by outright sale, deed, instalimert sale contract, land contract, contract for deed, laasehokd
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding titlé to the Real Property, or by any other method of conveyance
of Real Property imorast. [f any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change ir ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or imited Yability compary interests, as the case may be, of Grantor. However, thie option shail not be exercised
by Lender if such exercisa tu 0 ohibited by federal law or by lllinois law.
%ﬁgnghm LIENS. Tha folluw'.ip provisions relating to the taxes and liens on the Property are a pant of this
P v i G . /]
e aimat. w15 st S Sowi S e i a0 ot By B
and shall pay when due all claime for work done on or jor services rendered or material furnished to the
roperty. Granior shall maintain the Froparty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for-ths lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except .2 otherwise provided in the following paragraph.

Rlﬂ?l To Contesl. Grantor may withhold pay e of any tax, assessment, or claim in connection with a good
faith dispute aver the cbligation to pay, 80 long as Lender's interest in the Property is not dized. If a lien
arises or is filod as a resuit of nonpayment, Grante, siall within fitteen (15) days after the lien arises or, if 8
fien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, o it
requested 'by Lender, deposit with Lender cash or a sufficient corporate sure'y bond of other security

sfactory {0 Lender in an amoum sufficient 10 dischaiye the lien dplus an¥ costs 2nd attorneys’ fees or nther
charges that could accrue as a result of a foreclosure 0:.sPle under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judprwat before enforcement gﬁamst the Property.
grranetgrd ; nsgall name Lender as an additiondl obligee under any surety bond furnished in .he contest

oC S,

Evidence of Payment. Grantgr shall upon demand furnish 1o Lend 3 sutisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmemal 4fficial to deliver to Lender at any time
a writtan statement of ine taxas and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) daye nafore any work is commenced,
any services are furnished, or any materials are supplied to the Properly, if any machanic's lien, materiaimen's
lien, or other fien could be asserted on account of the work, services, or matdiials and the cist exceeds

Grantor will upon request of Lender furnish to Lender advance assuranzes satisfactory to Lender

that Grantor can and wifl pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prorery ase a pan of this

Mortgage.

Maintenance of Insursnce. Grantor shall procure and maintain policies of fire insuraiice vith standard
extended coverage endorsements on a replacement basis for the full insurable valu covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance rlause, and
with a standard mortgagee clauee in favor of Lender. Poiicles shall be wriiten 2){ suUCh insurance companies
and in such form as may be reasonably acceplable to Lender. Grantor shali defiver to Lender cestificates of
coverage from each insurer confaining a stipuiation that coverage will not be cancefled ot diminished without 8
minimum of ten (10) days’ pricr written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to q_ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or defautt of Grantor or any
other perscn.  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer ggg Management Agency as a special flood hazard area, Granlor agrees to ohtain and
maintain Federal F| insurance, to the extent such insurance i8 required by Lender and is or becomes
avaitable, for the term of the loan and for the full unpald principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

ication of Proceeds. Grantor shall promptly notify Lender of any iosg ¢r damage to the Property if the
estimated cost of repair or replacement egeet‘gl ¥1 0.0(%.00. Lender n!ay make proof%f loss if Grantor fails t¢

do 8o within fiteen (15) days of the casualty. Whether or not Lender's secunty is impaired, Lender may, af its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Pr \
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shali, upon satistactory proof of such expenditure, pay ot relmburse Grantor from the proceeds for the
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reascnable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not

been disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or

restoration of the Property shall be used first to pay any amount cwing to Lender under this Mortgage, then to

Prepa accrued interest, and the remainder, if any, shall be applied 1o the principal balance of the

pnfide?o%?gﬁ?' it Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
or.

Unexpired Insurance sl Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage at an; trustee's sale or other sale held undar the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described

below is in effect, compiiance with the insurance provislons contained in the instrument evidencing such

Existing Indebtedness shall constitute compllance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Monigage would constitute a u%lcation of insurance requirement. If

any proceeds from the Insurance become payable on loss, the provisions in ihis Mortgage for divigion of

Jdoggteggn e%ha:! apply only to that porticn of the proceads not payable to the hoider of the Existing
A

EXPENDITURES Ev LENDER. If Grantor fails to comply with any provision of this Morigage, including any
obligation to maintaiy Fxisting indebtedness in standing as required below, or if any action or proc nw
commenced thal wouid matarially affect Lender's Interests in the Pro?erty Lender on Grantor's behalf may
shall not be required (0, ¢« any action that Lender deems appropriate. Any amount that Lender expends (n 8o
doing will bear interest at \he ate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grar.or. All such expenses, at Lender’s option, will a] be lﬂsqfabie on demand, (b} be
added fo the ba‘ance of the ¢ies” iine and be apportioned among and be payable with any nataliment payments
to become due during either eé“ the *zrm of any applicable insurance policy or (i) the remalning term of the Credit
Agreemsent,_or N‘c) be treated as ( ha''Con payment which will be due and payable at the Credit Agreement’s
maturity. This origage also will secure nayment of these amounts. The rights previded for in this paragraph
shali be in addition to any othai rights or any remedies to which Lender may be entitled on account of the default,
An hsucr; actlonl g‘ Lemea'rd shall not be congtruad as curing the default so as 1o bar Lender from any remedy that
erwise would hav .

K'J:rl?mgw; DEFENSE OF TITLE. The foliowiro pravigions refating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds ool and marketable title of record 10 the Propenty in fee
simple, free and clear of all liens and encumbrancus other than those set forth in the Real Progen?v description
of in the Existing indebtedness section belaw or in ¢nv tile Insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in connecuor: with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mos(ap9 to Lender.

Defense of Title. Subject to the exception in the pargﬂrapn arove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persczs. in the avent any action or proceeding is
commenced that questicns Grantor's titie or the interest of Lender unvier this Morlgaga, Grantor shali defend
the action at Grantor's expense. Granior may be the nominal par'v in such proceeding, but Lender shall be
entitled to icipate in the proceeding and to be represented in the pr3ceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lander such instruments as Lender may ragquest

from tima to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use-af the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoithi2s.

EXISTING INDEBTEDNESS. The following provisions conceming existing incebtrdness (the “Existing
Indebtedness”) are a pan of this Mortgage.

Existing Llen. The lien of this Morigage securing the indebtedness may be Secondar, and inferlor to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the paymnt of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instru/nents evidencing
such indebtedness, or any defauit under any sacurity documents for such ingebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mon?age. deed of trust, or
other security agreement which has priority over this Mort%age ?}( which thal a%mmam 8 modified, amended,
exiended, or renewed without the prior written consenl of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

Apglicaﬂon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or ly any Procoedlng or purchase In lieu of condemnation, Lender may at its election require that all or any
on of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty. The net progeeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procsedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to deferi0 the action and obtain the award.
Granmor may be the nominal in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it frem time to tima to permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to yovernmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Monaage and take whatever other action i8 requested Dy iender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with al! expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The tollowing shall constitute taxes to which this section applies: (a} a specific tax upon this type of

Mortgage or upon all or any part of the Indebledness secured by this Mortg%ge; } a specific tax on Grantor

whicn Grantor 18 authorized or required to deduct from payments on the Indedtedness secured by this type of

Mortgage; {c) a tax on this type of Mongage chargeabie ag'amst the Lender or the hoider of the Lrecit

i’f\n 4?3&7'?1'1'&1 anéi d) alt gpecific tax on all or any portion of the Indebtedness or on payments of principal and
e by Grantor.

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Morigage, thiz event shail have the same effect as an Event of Default (as defined beiow), and Lender mly
exercise any or 2!l of ite available remedies for an Event of Defauit as provided below unless Grantor either
8) pays the tax %w'ore it becomes definquent, or ﬁ) contests the tax as g:ov!ded above in the Taxes and
toaf:n%%?ﬂon ant Zepnsits with Lende: cash or a sufficient corporate surety or other sacurity satisfactory

SECURITY AGREEMENT; F»ANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are a pai( of ihis Mortgage.

Security Agreement. Thiz natrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other percunal property, and Lender shall have all of the rights of a secured party under
the Unifarm Commercial Code a3-ar.ended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lende: to oerfact and continue Lender's security interest in the Rents and
Personal Property. In addition to recoryin] this Morigage in the real property records, Lender may, at ary
time and without further authorization fror ‘atantor, file executea counterpants, copies or reproducticns of this
MonFa?e as a nnanqlnq statement. Grantor ¢vall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon defaul(, Grantor shall agsembie the Personal Property in a manner and
at a place reasonably convenient {o Grantor and l.enc'er and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mamnP addresses of Grantor (debt~s-and Lender (secured party), from which information
nterest granted by this Mon?‘ago may be obtained (each as required by the Uniform

Commercial Codae), are as stated on the first page of this #.orege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followirg provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time 1o time, upon reauest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lenuer or to Lender’s designae, and when
requested by Lender, cause to be filed, recorded, cefiled, or rerecord x!, as the case may be, at such times
and in such offices and places as Lender maly deem appropriate, any anv 8" euch mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation -claicments, Instruments of further
assurance, certlficates, and other documents as may, in the scle opinion of Leru3r, be nec or desirable
in order to effectuate, complete, perfect, continua, or preserve ia) the coligatovig of Grantor under the Credit
Agreement, this Mongagi and the Related Documents, and (b) the liens and secu ity interesis created by this

COﬂCGrﬂiﬂF the security

ortgage on the Froperty, whether now ownad or hereafter acquired by Grantor. 'Inizeg prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for il Costs and expenses
incurred in connection with the matters raferred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things referred to in the preceding patzp aph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense. For such purposes. Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, exectting, deiivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otharwise orms all the obligations im upoh Grantor uncer this Mortgage, Lender shall exacute and
deliver to Grantor a suitable satisfaction of this Morgap2 and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonabie termination fee as determined by Lender from time 1o time. |If,
owever ec?{ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Ind ness and thereafter Lender is forced 1o remit the amount of that paymennt (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy taw or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having jurisgiction over Lender or
any of Lender's property, or (cAb reason of any settiement or comprise of any claim made brv Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the of
anforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be. notwithstanding any canceliation of this Morntgage or of any note or other instrument or agreameni
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
axtent as if that amount never had been originally received b nder, and Grantor shal! be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness of to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default”)

under this Monﬂage: (a) Grantor commits fraud ©r makes a matérial misrapresentation at any time In connection

with the cradit line account. Thia can include, for example, a false statement about Grantor's Income, assets

jiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repa t terms of

the credit line account. (c} Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
& destructive use of the dweiling, fallure 10 pay taxes, death of ail persons flable on the account, transter of title or
» sale of the dweliing, creation of a lien on the dwelling without Lender’s permission, foreciosure by the holder of
“ angother tien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. tpon the occurrence of any Event of Default and at any time thereafter,
¢ Lender, at #8 option, may exercise any one or more of the {oliowing rights and remedies, in addition to any other
y- rights or remedies provided by law:
i Acceleraie indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
’e;gir?g{gb;gdness immediately due and payable, including any prepayment penality which Grantor would be
ulr e,

UCC Remedies. Vith res, to all or any part ol the Personal Property, Lender shail have alf the rights and
remedies of 2 sucrred under the Uniform Commercial Code.

Collect Rents. Lenzer shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, InCiiaing amounts past due and unpalid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Pr%oertx to make payments of rent or use fees directly to Lender. If the Renis are collected by
Lender, then Granior trravocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereot in e name of Grantor and to negotiate the same and collect the proceeds.
Paanenls by ténants or other usary *» Lender in response to Lender’s demand shall aatisty the obligations for
which the payments are macde, whiether or not any proper grounds for the demand existed. Lender may
exercise ite rights under this subparag aph either in person, by agent, or through a recelver.

Mortgagee in Possession. Lender ehait liave the right to be placed as mongagee in possession or to have a
recaiver appointsd 1o 1ake possession of &) orany pan of the Property, with the power 10 protect and preserve
the Property, 10 opérate the Pr prececiny ‘greclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above i cost of the receivership, against the (ndebtedness.

0

The
mortgagee in ?ossemon or receiver may serve wihout bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or rat the ent value of the Property exceeds the
indebtedness by a substantial amount. Employment by i.ender shall nat disqualify a person from sarving as a

receiver.

{J#dglalpggeclmm Lender may obtain a judicial decree wrecicsing Grantor's interest in all or any parnt of
e Pro )

Deficiency Judgment. |t permitied by applicable law, Lendr may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all aniounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies grcvided in this Mortgage or the Cradit
Agreement or avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor nareny waives any and all right to
have the property marshalled. In exerclsing fts zights and remadies, Lender sha!l be free to sali ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shail he entitled to bid at any
public sale on all or any ponlion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢’ 2.y public sale of the

Personal Property or of the time after which anr private sale or other intended dispisiuny of the Persanal

rhro%g!ny is ép be r?ade. Reasonable notice shall mean notice given at ieast ten {10) daye Lelore the time of
e gale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of ihis Mortgage shail not
congtitute & walver of or prejudice the m’s rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action lo perform an obligation of Grantor undar this
Mortgage after faillure of Grantor to perform shall not affect Lender’s right 10 declare a defauft and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. It Lender institutes any suit o action to enforce any of the terms of this
Mongaqe, Lender shall be entitted to recover such sum as the court may ac“udga reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protaction of its interest or the
enforcement of its rights shali become a part of the indebtedness payable on demand and shall bear interest
from the date of ex iture until repaid at the rate provided for in the Creait Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any (imits under apf)hcable law, Lender's
aftorneys’ fees and Lender’'s legal axpenses whether or not there is a lawsuit, inciuding attorneys’ fees for
pankruptcy proceadings (inciuding efforts to modify or vacate an|y autormnatic stay or injunction), als and
any anticipated post-judgment collection services, the cost of searching records, obtaining ttie reports
(including foreclosure reponah surveyors' re , and oaugfralsal fees, and titie insurance, to the extent
Fermm by applicable law. Grantor also will pay any court costs, in addition to alf other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under e Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and sh
be effsctive when actually delivered, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be deemed effective when deposited i the United States mall first class, certified or registered mail,
postage prepald, directed to the addresses shawn near the beginning of this Monggge. Any party may change it8
address for notices under this Mortgage by giving formal wriften notice to the oiner parties, apecifgm that the
Purpose of the notice Is to change the party's address. All coples of notices of foreclosure from the holder of any
lart which has priority over this Mortgage shall be sent to Lender's address, as shown near the begianing of this
Mortgage. For natice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged of
bound by the g'teration or amendment.

Applicable Law. - This Morigege has been delivered to Lender and acceptert by Lender in the State of
IMinois. Thia Mo:gage shall be governed by snd construed in ac.ordance with the laws of the State of

iliinola.

Caption Headings. Cqption headings in this Mortgage are for convenience purposes only and are not to be
used to interpretgor defive e provisions of this Mogggga. pu y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest o
estafe in tha Property at any tima held by o for the benefit of Lender in any capacity, without the written
congent of Lender,

Severability, |f a court of competert jurisdiction finds any provision of this Mortgage to be invalid o

unenforceable as to any Person or circamstance, such finding shall not render that provision invalid or
unenforceable as to any other persoric-o7-sircumstances. |f feasible, any such offending provision shall be

deemed to be modified to be within the lim.ts of enforceability or validity; however, if the olfending provision
cannot be 3o modified, it shall be stricken ¢no 8! other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitaliors atated In this *Sortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to "he venefit uf the ies, thelr successors and assigns. it
ownership of the Property becomes vested in a persca other than Grantor, Lender, without ngtice ta Grantor

may deal with Grantor's successors with reference«~ this Mortgage and the Indebtedness by way of
{otbeare%n%e“fnr extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Esgsence. Time is of the essence in the perforinanre of this Moripage.

Waiver of Homestead Exemption. Grantor hereby releases aru walves all rights and benefits of the
homestead exemption laws of tha State of |linois as to all indebtedr.ess #acured by thia Montgege.

Waivers and Consents. Lander shalt not be deemed to have waived ar rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lesder. No delay or omigsion on the
part of Lender in exerc slnﬂ'anz' r#;ht ghall oPe' ate a8 a walver of such righ-or any other right. A waiver by
any party of a provision of this Mo RaFa shall not constitute a walver of or projuctice the panty's right otherwise
to demand sirict compliance with thal provision or any other u?rowslcn. o privw waiver by Lender, nor any
coursa of dealing between Lender and Grantor, shall constitute a waiver of any of Lendes’s 1ghts of any of
Grantor's obligations as to any future transactions. Whenever consent by Lender it reruired in this Mortgage,
the granting of such congent ;v Lender in any instance shall not constitute continuing Lon3ent to subsaquent
instances where such consent i required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.
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! INDIVIDUAL ACKNOWLEDGMENT
STATEOF _Z ////)J/ 5 )
x ) ) sa
i l7om K
% COUNTY OF a2 A )

On this day belfore me, the undersigned Notary Public, personally appeared JAMES G. WALSH, to me known to
 be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
 Mortgage as his or her fres and volumtary act and deed, for the uses and purposes therein mentioned.

. Give ander my n.\gund ?m sutis_ 7™ ayot _NU/Y 1 9.

{/@ﬁ( (.OA}/JM’ZW Aesiding at )(/é/’%lﬂw

/

NO“I'V Public in snd for ure Jlate of w—f/ / /N0 / 2 :?\\\\?:.\\:\“\‘\\\\‘,‘,‘\\\\\\\\\\‘\\\\\
;) P

- My commission expires 7 j&, / (?L? *< Caroj ». . - - $
T . X Notary Puhhc Stk U1 mmms 3

SMy Commission Expires 03/26/99 ¢
DDXINNI3¥:23303333333333 1

‘a“wa'::‘*‘f_-t' e RS S T S

SER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3 21 (c) 1996 CFI ProServices, Inc. All rights reserved.
le-Goa WALSH.LN L3.0VL]
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UNIT 2002-E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN CLIFTON PLACE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS //f
DOCUMENT NUMBER 27140624, IN SECTION 21, TOWNSHIP 40 o
NORTH, RANGE 14, EAST OF THE THYRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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. CONDOMINIUM RIDER

¥  THIS CONDOMINIUM RIDER is made this 24th day of June, 1996, and is incorporated into and shall be
8} daemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ({the "Security instrument”) of the
f sgame date given by the undersigned (the "Borrower") to secure Borrower’s Note to Harris Trust and Savings Bank
‘ (the “Lender”) of the same date and covering the Property described in the Security instrument and located at:

of 2002 N. CLIFTON #E. CHICAGO,; lilinols 60614

¥ The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:

(the "Condominium Project™). f the owners association or other entity which acts for the Condominium Project
. (the "Owners Association®) holds title to property for the benefit or use of its members or ghareholders, the
! Property also includes Borrower's interest in the Owners Asaociation and the uses, proceeds and benefits of
. Borrower's intarest.

CONDOMINV,M TOVENANTS. [n addition to the covenants and agreements made In the Security Instrument,
Borrower and Lende: iurther covenamt and agree as follows:

A. Condominiun: Chilgations. Borrower shall perform ail of Borrower's obligations under the Condominium
Project’s Constituent Ducuments. The "Constituent Documents™ are the: (i) Deciaration or any other document
which creates the Condomiium Project; (i) by-laws; (iil) code of reguiations; and {iv) cther eguivalent
documents. Borrower shali z«emptly pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So lony 28 the Owners Association maintains, with a generaily accepted insurance
carrier, a "master" or "blanket” policy on_the Condominium Project which is satisfactory to Lender and which
provides Insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding
fire and hazards included within the term “extenided coverage,” then:

() Lender waives the provision 'n _Jriform Covenant 2 for the menthly payment to Lender of the
yearly premium Installments for hazard insurance or ine Property; and

(i) Borrower's obligation under Uniform Cavenant 5 to maintain hazard Insurance coverage on the
Property (8 deemed satisfied to the extent that the requivoc-coverage is provided by tha Ownere Association policy.

Borrower shall give Lender prompt notice of any lapse ;i 7equired hazard insurance coverage.

in the event of a distribution of hazard insurance procests in Yiau of restoration or repair following a loss to the
Property, whether 0 the unit or to common elements, any procear’s payable to Borrower are hareby assigned and
shall be paid to Lender for application to the sums secured by the-Security Instrumant, with any excess paid to
Borrower,

C. Pubiic Liability Insurance. Borrower shall take such actions ae may be reasonable to insure that the
Qwners Assoclation maimains a public lability insurance policy accepiabie in form, amount, and extent of
coverage to Lender.

D. Condemnstion. The proceeds of any award or claim for damages, divec’ or consequential, payable to
Borrower In connection with any condemnation cr other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby ase.oned and shall be paid
to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security (netrument as provided
In Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lensa's prior written
consent, either partition or subdivide the Property or congent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a takiqg,
by condemnation or eminent domain; o~

(il any amendment to any provision of the Constituem Documents if tha provision is for the exprela
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Ownqs

Association; or -
£

MULTISTATE CONDOMINIUM RIDER-Single Family=-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 990 (page 1 of 2 pages)

/"f'[' £ C:!'[" S22
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{iv) any action which would have the effect of rendering the public ilability Insurance coverage
maintained by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmemts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to cther terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions contained in this Condominium

Rider,
5/
M {Seal)
JAMES G. WALSH-Borrower
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