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THIS INSTRUMENT I3 BEING PLM

. This Morigage prepared by: WANCY SCHNEIDER OF RECORD BY INTERCOUNTY i :ic
1W Manroe Sireel - LLW, P.0. Box 785 AS AN ACCOMMODATION ONL..

Chicaca 606 EXAMINATION AS TO ITS VALiilY
- HAS BEENMADE:

MOFTGAGE

THIS MORTGAGE (£ DATED JULY 3, 1996, between HAPDLD DAVIS and ALTHA DAVIS, MARRIED TO EACH
OTHER, AS JOINT TENANTS, whose address is 8451 §. MIHIGAN AVENUE, CHICAGO, IL 60619 (refsrred to
below as "Grantor™); and Harrls Trust and Savings Bank, w'o s> sddress is 111 W. Monroe, P.O. Box 755,
Chicago, i 606900755 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morig.\oes warrants, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following described rea’ vroperty, together with all existing or
subsequently erected or alffixed buildings, improvements and fixtures; £ sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluuing stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profite relating to the real progeity, including without limitation
all minerals, o, gas, geothermal and similar matters, located in COOK County, fate of Hiinols (the "Real
Property"):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

The Real Property or {ts address is commonly known as 8451 S. MICHIGAN AVENUE, CHICAGO, Il 60619.
The Real Property tax identification number is 20-34-308-018.

Grantor presently assigns to Lender all of Grantor's right, title, and imterest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cods security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial
Code. All referances to dollar amounts shall mean amounts in lawfui money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation ALTHA DAVIS and HAROLD DAVIS.

Credit Agreemenl. The words "Crediit Agreement” mean the revolving line of credit agreement dated July 3,
1096, between Lender and Berrower with a credit limit of $75,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agraement. The interest
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rete under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum, The interest rate to be applied to the outstanding account balance shall be at a rate 0.250
percentags points above the index, subject however to the following maximum rate. Under no circumatances
ghall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowad by
applicable law.

Granlor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor Is the mortgagor under this Mongage. Any Grantor
who signs this Monigage, but does not sign the Credit Agreement, is signing this Morigage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally llable under the Credit Agreement except as
otherwise provided by contract or law.

Guaranfor. * 73 word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and acommodation parties In connection with the indebtedness.

Improvements. Tie word "Improvements® means and includes without limitation all existing and futuse
improvements, buildings, . structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other cor.sfruction on the Real Property.

Indebtedness. The word “indeb*adness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or ‘acyinced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce obfigations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificallv, without Himitation, this Morigage secures a revolving tine of credit
and shall secure not only the amount w*/:i: Lender has presently advanced to Borrower under the Credit
Agreemeont, but aiso any future amounts ‘“hich Lender Mmay advance to Borrower under the Credit
Agreement within twenty (20) years from the drie of this Mortgage ta the same extent as if such future
advance were made as of the date of the excarion of this Morigsge. The ravoiving line of credit
obligates Lender 1o make advances to Borrower s Jonj e Borrower complies with all the terms of the
Credit Agreement and Relsted Documents. Such advirices may be made, repaid, and remade from time
fo time, subject to the limitation thet the iotal oitstanding talance owing st any one time, not inciuding
finance charges on such balance st a fixed or varisbie rate or vt 8% provided in the Credit Agreement,
any lemporary overages, other charges, and any smounts expenced or advanced ss provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it Is the intention of
Granter and Lender that this Mortgage secures the balance outstanding ::ndsr the Credit Agreement from
time to time from zero up lo the Credit Limit as provided above and any intennediate belance. At no time
shall the principsl amount of Indebledness secured by the Mortgage, not inc’uding sums advanced to
profect the security of the Morigage, exceed $112,500.00.

Lender. The word "Lender* means Harris Trust and Savings Bank, its successors an< »88igns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and iicludes without
limitation all assignments ang security interest provisions relating to the Personal Property and Rents.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; together with ail accessions, parts, and additions to, all replacements of, and aii subsiiutions for, any
of such property; and together with all proceeds (including without limitation all insyrance proceeds and
refunds of premiums) from any sate or other disposition of the Property.

Property. The word "Property* means collectively the Real Property and the Personal Property.

Resi Property. The words "Real Property” mean the property, interests and righte described above in the
"Grant of Mortgage" saction.

Relaied Documents. The words "Related Documents® mean ang inClude without limitation all promissory
notes, crodit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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existing, executed in connection with the Indebtedness.

Rents. The word *Rents” means all present and future rents, ravenues, income, isaues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIS AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
i AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXSMUM AMOUNT
+ SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- GRANTOR'S W2:vCRS. Granter waives all rights or defenses arising baf reason of any "one action® or
“anti-deficiency® law. or any other law which may prevent Lender from bringing any action aggjnnt Grantor,
including a claim fe. dcficiency to the extent Lender is atherwise entitled to a claim for deficiency, before or after
Is_:lnder's commencererd.or compietion of any foreclosure action, either judicially or by exercise of a power of

8.

. GRANTOR’'S REPRESENTAT.ONS AND WARRANTIES. Grantor warrants that: {a) this Morigage is executed at

Borrower’s request and not & tr.2 request of Lender; {b Grantor has the full power, right, and authority to enter
into this Mo;tfgaﬁe and to hypatherate the Propelg; C) the provisions of this Mortgage do not conflict with, or
reault in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or ordes applicable o Grantor; "(d) Grantor has established adequate means of
obtaining from Borrower on a continuirng basis information about Borrower's finanglal condition: and (e) Lender
gas )e no representation to Grantor acout Borrower (including without limitation the creditworthiness of

orrower).

PAYMENT AND PERFORMANCE. Except as ~iherwise provided in this Mortgage, Borrower shall pay to Lender
ail Indebtedness secured by this Mortgage as it br.comes due, and Borrower Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROFEP Y., Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following nrovisions:

Possesasion and Use. Until in default, Grantor rn?' ramain in possession and control of and operate and
manage the Property and collect the Renta from the Projer.y

to Maintain. Grantor shall maintain the Property in tenripizble condition and promptly perform all repairs,
repiacemen.s, and maintenance necessary to preserve ite valve,

Hazardous Substances. The terms "hazardous waste," "hazardeus subatance,” "disposal,” “release " and
“threatened release,” as used in this Morigage, shall have 1e sume maanings as set forth in the
Comrrehensive Environmental Res?onse, Compensation, and Liabwit; st of 1980, as amended, 42 U.S.C.
Section 9601, et 88q. ("CERCLA"), the Superfund Amendments and Huauwthorization Act of 1986, Pub. L. Mo.
99-400 ("SARA®) the Hazardous Materials Transportation Act, 49 U.S.C. Gection 1801, et saq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg. ot othes apidicable state or Federai laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazurdous waste” and "hazardous
substance” shall also include, without limitation, petroleum and patroleum by-produsia or any fraction thereof
asbestos. Grantor represents and warrants to Lender that: (a) During the pe fod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatrian®, Als release or
threatened release of any hazardous waste or substance 2}' any person on, under, abov’ o7 from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, axcept as previvcusly disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, eximent, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or froin ine Property by
any prior owners or occupants of the ong:fn? or (12 any actual or threatened litigation or claims of any kind
by any persen relating 10 such matters; (c) Except as previously disclosed 1o and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorizer user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (k) any such activicy shall be conducted in compliance with all
appiicable federal, state, and local laws, regulations and ordinances, inciuding withcut limitation those laws.
regulations, and ordinances described above. Grantor authorizes Lender and it agents 10 entar upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem %g?roprlate 1o
determine compliance of the Property with this section of the ortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or tiability
on the part of Lender to Grantor or to any othes person. The representations anc warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for Indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmless Lender against any and all claims, loases, liabilities, damages
alties, and expsnses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, eration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and

A e e s iy R g e

&
A
A
th
-
[
r';
K

NIRRT L A M IS T e e e

s e T, e B Y T A S S T e

- alaa L

o AT e, I




UNOFFICIAL CO .

07-03-1396 MORTGAGE ‘Page 4
Loan No (Continued)

reconveyance of the lien of thig Mongage ang shall not be affected b tender's a uigition of an intarest in
the Pron%rty. whether by foreclosure gr gtherwiae. d e y

Nuisance Waste. Granior shall not caysa, conduct or permis an nuisance nor COMMIL, permit, or suffer any
SIrioping Of or waste ga w fo the Property or any portierr cr the Pr’é{)eﬂy, Withaut limiting the nerality of the
foregoing, Grantor wily not remove, or rant t0 any other party the right tg r e, any timber, Mmineraly
{including oi) &nd gas), sofl, gravel or roc Products without the Prior written conseny of Lender,

Remova) of improvements, Grantor ghaj| not demotish,or remove any improvements from the Rear pr,
without the prigr written consant of Lender. As a condition to the femoval of any lmprovements. Lender mav
,requge Grantor 1o make arrangemens satisfactory 1o Lender to replaceé such Improvements with

Lender's R ht to Enter. Lender and itg agents ang re esentatives may enter upon the Real Prgneny at sl
reasonable .ﬂmes 10 attend tg Lender's igteresta andpfo inspect the {’ropeny for purposes Grantor's

Compliance “ith Governmental Requirements. Grantor shay| promptly comply with all laws, ordinances, ang
raoz‘lg'ﬂons acv or herealter in ef, , of all governmenta) Buthoritieg pa'"g;uk:f.:ble tq the use or accupancy of the
Property. Grar:zw MRy contesy in good faith any sych (aw, ordinance, or regulation ang wﬂhholdpggmpnance
during any Procee.rg, including Propriate ap, 8 80 lcmq 48 Grantor hag Notified Lender in writing prior 1o
doing 8o and 80 1600 A8, in Lan er's sole 00@?(% Lender's interests in the Pr are not Jeopardized
Lem?er May require G artor o post ad ur

protect Lender's interess,

Ouly to Protect Grantor ar <28 neither to abandon nor leave unattended the P, . Grantor ghalf do aif
otggr acts, in addition to thJse ACt8 set forth above in thig saction, which from th%pgggracter and use of the
Preperty are reasonably necessan i protect and preserve the Property.

Property or any right, tittg or interest therein; wnethar lagal, beneficiai or quitabie; wheather voluntary or
involuntary: whethei by outright sale, reegd, instalime: it 83le contracy, land contract, contract for deed, leasehoig
interast with a term greater than threa (3} years, leage-uiinn contracy, or by sale, assignment, or tranater of any
beneficial interest in or to any land trust holding title to thg Aeal Property, or by any other method of Conveyance
of Real Property interest. any Grantor js a corporation, pertresship or fimited liabitity Company, transfer aigo
includes any change in Gwnership af more than twenty-five perceat (25%) of the veting stock, Pantnership interogss
or iimited Hability Company interests, ag the case may be, of Grarior, Hiowever, this option shall not he exercised

mﬁes aﬁND LIENS, The foliowing Provisions relating 1o the taxes and fiang on the Property are & part of tiig

Paymant. Grantor shafy pay when due (ang in all events pripr to delinguency) 5« taxes, payrolf laxes, spacial
faxes, assessmants, water chara?es ana sewer 8efvice charges levied against cr on account of tha p- A
and shap P8y when due all claims for work done on or g Services rendered C material furnished 1o the
Property, Crantor shall maintain the Prghpen’y free of all ligng having Pricrity over .n» Faral 10 the imerest of
Lender under this Mborigage, except for the fien of laxes and assessments not due, grv; 2xCopt as otherwise
Provided in the foliowing Paragraph,

Right To Contest. Grantor ma withholt yment of any tax, assessment, or claim i connection with a good
!&%ﬂ: dispute over the obl!gation%o ?gng as Lende¥'s Interest in the pb; ny I8 not j ¢
arises or jg filed as a resuft of nonpayment, Grantor shall within fiftaen (15) days after 1

T Grant

y 4
Grantor ghai name Lender ag an additional ol under any sys
Proceedings. gee y ety

Evidence of Payment. Grantor shall upon demand furnigh 1o Lender savistacto evidence of paymant of the
taxes or assessments ang shall authorize the appropriate %ovemmental official towdelivar to Londer at any time
a written statement of the taxes and asgessments against ¢ e Pr .

Notice of Conatruction, Grantor shal notity Lender at least fiteen (15 days before an work is commenced,
any services are furnished, or any materialsryare Bupplied to the Prop(erna. it gny mechanl'g‘s llen, Maeriaimen’s
Hen, or ather fian Could be agsarted on account of the Work, services, or Materialg and thg cogy exceeds
825002’30 Grantor wi) upan request of Landar furnish 10 | endar advance assurances satistactory to Lender

T m 8.

Maintenance of insurance, Grantor ghgjy Procure and maintajn ities of fire insurance with Standard
axtanded Coverage endorsaments on a feplacement basis for aﬁe full ingurabie valua Covering aljl

T
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Imgrovements on the Real Property in an ainount sufficlent to avoid a%glication of any coinsurance clause, and
with @ standard mortgagee clause in favor of Lender, Policies shall be written 2!‘ siich insurance companies
and in such form as may be reasonably acceg(table 10 Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wiil not be cancelled or diminighed without a
minimum of len (10) days' prior written notice 10 Lender and not comalnlng any disciaimer of the insurer's
liability for failure to ;Live such notice. Each insurance policy also shait include an endorsement roviding that
coverage in favor of Lender will not be impairad in any way bly any act, emiasion or default of Grantor or any
other person. Shouid the Real Property at any time become Incated in an area designated by the Director of
the Federal Emergeggg Mariagement Agency as a spacial flood hazerd area, Granfor agreas to obtain and
maintain Federal Flood insurance, to the extent such Insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is [ess.

ication of Proceeds. Grantor shall prgerrcmpql¥ notity Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceads $10,000.00. tender may make proof of loss if Grantor falls to
do so within fiteen (15) days of the casuaity. Whethes or not Lender's securh? i8 impaired, Lender may, at its
election, apr’y ihe proceeas to the reduction of the Indebtedness, paymant of any lien affecting the Pro )
or the restoraion and repair of the Property. f Lender elects to apply the proceads to restoration and repair,
Grantor ghall rapaic or replace the damaged or destroyed Improvements in a manner satisfactory to Lendar.
Lender shall, upan satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost or ieralr or restoration if Grantor i not In default hereunder. Any proceeds which have not
been disbursed witiur 180 da[ya after their receipt and which Lender has not committed to the repair or
restoration of the Propere ahall be used first to pay any amount owing to Lender under this Mort ge, then to
Prepa accrued Interest -dand the remainder, If any, shall be ied to the principal balance ol the
pr:ndde? e%nes?é It Lender hol.t"any proceeds after payment in full of the Indebtedness, such proceeds shall be

o Grantor,

Unexpired Insurance st Sale. - 2ry unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered %y this Morigage al any trustes's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES 8Y LENDER. If Grantor fuile tn coerggl with any provision of this Mortgage, or It any action or
grocaedfng is commenced that would materigdy a’f ender's interests in the Pro , Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems aAppropriate. ny amount that Lendar
expends in 80 doing will bear interest at the rate rovidad for In the Credit greament from the date incurred or
by Lender 1o the date of repayment Ig Grantor. 4l such expenses, at Lender's option, will {a) ba payable on
demand, (b) be added to the balance of the credit ins and be apportioned among and be payable with any
ingtallment payments to become due during either (i) tha-tarm of any applicable insurance poficy or (i) the
remaining term of the Credit Agreement, or (c) be treated i's 4 halloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this Paragfaph shall be in addition to anz othar rights or 2.y remedies to which Lender may be entitied on
account of the default, Agr such action by Lender shall not be Zonstrued as curing the default so as to bar
Lender from any remedy that it otherwise wouid have had.

Hkrl?nggl‘r‘!; OEFENSE OF TITLE. The foliowing provisions refating to swr.arship of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and marketable ‘e of record to the Property in fee
simple, free and clear of ali liens and encumbrances other than those 8@t furin in the Real Property description
Or in any litle insurance policy, tile report, or final {itie opinion issued in favor o, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the lull right, power, and cuthesy to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject t0 the exception in the paraﬂraph above, Grantor warrame a4 will forever defend
the title to the Property agalnst the lawfui claims of all persons. In the event any ucton or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, aruntor shall defend
the action at Grantor's expense. Grantor may be the nominal in such proceeding, o ).ender shall be
entitied to garticipate in the proceeding and to be represented n the proceeding by counsei of Lender's own
choice, and Grantor will deliver, or cause to be daliverad, to Lender such Instruments as Lender may request
from time to time to permk such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foilowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcauon of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
or ry any Proceeding or purchase in liey of condemnation, Lender may at its election require that all or any
Bonon of the net e?roceeda of the award be applied to the indebtedness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneye’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation Is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall grommly lake such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Panv in such proceeding, but Lender shall be entitled to paniciﬁme,ln the
proceeding and to be represented in the proceeding by counsei of ts own choice, and Grantor will deiiver or

ggﬁ?g ggﬂbe delivered 1o Lender such insiruments as may be requested by It from time 10 tima to permit such
on.
- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

}
E.

633279
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. l:Pon request by Lender, Grantor shalf execute such documerits in
additions to this Mort, dge and take whatever other action I8 requasted by Lender 1o perfect and continue
Lander's lien on the Real Property. Granior ghall reimburse Lender for ait iaxes, as described be'ow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation al)
taxes, fees, documentary stam » and other charges for recording of registering this Mortgage.

Taxes. The following shal constitute taxes to which thig section plies: (a) a specific tax uPon thig type of
Mongage or Upon all or any part of the Indebtodness securad by this Mort,g%ge; (b} a specific tax on Borrower
which Borrower is authorized or required to deduct from parments on the Indebtedness securad by this of
Mortgage; (¢) a tax on this type of Mongage chargeable a%ainat the Lender or the holder of the Credit
Agreement; and éd) a specific tax on ajl or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes, If any tax to which this section applies is anacted subsequent 1o the daie of this
Mortgage, this event shal have the same sffect as an Event of Default (as defined befow?, and Lender may
exercise any 7 all of ite available remedies for an Event of Detault as provided below unless Grantor either
8) pays the tav before it becomes definquent, or sg).contests the tax as grovnded above in the Taxes and
h T:m secteir ion ara deposits with Lender cash or a sufficient corporate surety or other security satisfactory
(1] .

SECURITY AGREEMEPT- FINANCING STATEMENTS. The foliowing provisions relating to thig Mortgage as a
security agreement are a part of this Mortgage.

Soeurla Aliireomem. T8 instrumemt shall constitute g securif% agreement to the extent any of the Property
constitutes Tixtures or othe: revsonal property, and Lender shall ave all of the rights of a sacyrec party under
the Uniform Commercial Code apamended from time to time.

Mort‘ga?a as a financing statement. Granio: shall réimburse Lender for ajf 2Xpenses incurred in perfacting or
continuing this security Interest, Upan defaul. «srantor shali assemble the Personal Pro in a manner and
at & place reasonably convenlent to Grantor anJ Lander and make it available to Lender within three (3) days
afer receipt of wriflen demand from Lenger,

Addresses. The maliin addresses of Grantor (dew*or and Lender (secured party), from which information
concerning the security ?meree: granted by this !&ort ~;{y, may be obtained (eachr;ys fequired by the Uniform
Commercial Code), are as 8tated on the first page of this Ap; tqage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawicicy nrovisions refating to further assuranceg and
attarney-in-fact are a part of this Mortgage.

Further Assursnces. At any time, and from time to time, upon recuest of “ender, Grantor will make, execute
and deliver, or will cause to be mads, executed or delivered, to Landzr or to Lender's designee, and vhen
requasted by Lender, cause tg be filed, recorded, refiled, or rerecorce., as the case may be, at such times
and in such offices and places as Lender maly deem appropriate, any and-all such morgages, deeds of trust,
security deeds, security gpreements. financing statements, continuation s:aiements, insfruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirahle
in order t0 effectuate, complete, perfect, continue, ‘or nreserve (a) the obiigations ot Grantor and Borrower
under the Cradit Agreement, this Mortgage, and the Retated Dacuments, and (D) the liens and security
Interests created by thie Mortgage as first ang prior liens on the Pro wheth2r v.o0u owned of hereafter
Qcquired b{ Grantor. Unless prohibited by law or acread to the contrary .ﬁy Lender /i1 .riting, Grantor ghall
Peraron ender for all casts and éxpenses incurred in connection with the mattar; referred to in this
. r .

;fntlormr-ln-—l-‘act. If Grantor faiis to do any aof the things referred to in the preceding paragraph, Lender may
- do 80 for and In the name of Grantor and at Grentor's exPense. For such purposes, Grantor hereby

Jdrrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executsiglg. de,l#verm?.
=-filing, recorg ng, and doing all other things as may be necessary or desirable, in Lender's 2 opinion, 1o
© accomplish the matters referred to in the Preceding paragraph,

FULL PERFCRMANCE. It Borrower pays all the indebtedness when due, terminates the credit line account, and
Otherwise gorforms all the obligations im upon Grantor under this Mg:’tggge. Lender shali execute and
deliver to Grantor a Suitable satisfaction of thig Mo;ts?age and suitable siatem of ierm
statement on file gvidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay,
germmed by appilcable iaw, any reasonable termination fee as determined by Lender froumn time to time. " if,
owever Nt is made br( Borrower, whether voiuntarilr or otherwise, or by guaranor or by any third party, on
the indebtedness and thereafter Lenger /s forced to remit the amount of that payment (aj to rower's {rustee in
bankruptcy or to amr similar J:emon under any federal or state barnkry Cy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order o any court or administrative body having jurisdiction over Lender or
any ol Lender's property, or (¢ bly reasen of antv settlement or comprise of any claim made b’v Lender with any
claimant (lncludlnP withcut imitation Bofrower), the Indebtedness she'f be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or ghall be reinstated, as the case
be notwithstanding any cancellation of thig Mortgage or of any note or other instrument or aa:eemem
e 8ame

ev{gencfna the Indebtedness and the Property will continue to Becure the amount repaid or fecoverad to
extent as if that amount never had begrf originally received by Lender, and G?g:tpr shall be bound by any
udgment, (lecree, order, settlement or compromise relating to the indebtedness or to this Mortgage.
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? DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defuult™)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
M with the credit fine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condilion. (b) Grantor does not meet the ﬁm nt terms of
the credit line account. (c? Grantor’s action or inaction adverseiy affects the collaterat for the credit line account or
Lender's rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
3 destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

5 another lien, or the use of funds or the dwelling for prohibited purposes.

 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
: Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addftion to any other
rights or remedies provided by law:

Acceierate Indeblecdiness. Lender shall have the right at its option without notice to Borrower 10 declare the
' e:&irreldnc:eb;gdness immediately due and payable, including any prepayment penalty which Borrower would be
required to pa:.

UCC Remeaies. -With respect to all or any part of tha Personal Property, Lender shall have all the rights and
remedies of a s«cuind under the Uniform Commercial Code.

Collect Rents. Lenvien shall have the right, without notice 1o Grantor or Borrower, to take possession of the
Property and collect ihe rRents, including amounts past due and unpaid, and apptliy the néet proceeds, over and
above Lender’s costs, uquin:st the Indebtedness. in furtherance of this right, Lender may require any tenant or
other user of the Property tc make pa ts of rent or use fees directly 1o Lender. If the Hents are collected
by Lender, then Grantor ing ezably designales Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereur in tha name of Grantor and to iate the same and collect the proceeds.
Pa\(ments by tenants or cther utgers, ! Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether ar not any proper grounds for the demand existed. Lendsr may
exercise ite rights under this subparagrapr: either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shai: ave the right 1o be B!aced as mortgagee in possession or to have a
receiver appointed o take possession of 1l o--any parl of the Propenty, with the power to protect and gresarve
the Property, to operate the Propeng precednr; fureclosure or sale, and to collect the Rents from the Prope
and apply the proceeds, over and above tFe cost of the racelvers'mg, a%ainst the Indebtedness. The
mortgagee In on Or receiver may serve v.ihout bend if permitted by law. Lender's right to the
ahpa)ontmem of & recelver shall exist whether (v not the enl value of the Propery excesds the
| alelgness by & substantial amount. Employmem v, vender shail not disqualify a person from serving as a
raceiver.

f#edg:m F:ynmuro. Lender may obtain a judicial decrce ioreclosing Grantor's interest in all or any part of
roperty.

Deficiency Judgment. |f permitted by applicable law, Lende’-may obtain a %ud ment for any deficiency
remaining in the indebtednaess due to Lender after appiication of all amcunts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies proviled in this Mortgage or the Cradit
Agreement or availabie at law or in equity.

Sale of the Progﬁfty. To the extent permitted by applicable iaw, Grantor or Borrower hereby waive any ang
all right to have the pro, marshalled. In exercising its rights and remedies, Lsnder shall be free to sel! ajl
or any part of the Property together or separataly, In one sale or by separate sales. l.ander shall be entitled to
bid at any public sale on all or any pontion of the Propeny.

Notice of Sale. Lender shail give Grantor reasonable notice of the lime and place of ar, public sale of the
Personal Property or of the time after which anr private sale or other intended dispoition. of the Pergonal
Property is to be made. Reasonabie notice shall mean notice given at teast ten {10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eam's rights ctherwise to demand strict compliance with that provision
or ngy other provision. Election by Lender 10 pursue any remedrr shall not exclude pursuit of any other
re y{ and an election to make expenditures or take action {0 perform an cbligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 10 perform shal! not affect Lender's right 1o declare a
default and exercise its remadies under this Mortgage.

Attorneye’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortguge. Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at an time for the protection of 8 Imerest or the
enforcement of ite rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until re at the rate provided for In the Crodit Agreement. Expenses covered
2{ this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's

orneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, inciuding attornays’ fees for
bankruptc‘y proceedings (inciuding efforts 10 modify or vacate any automatic stay or Injunction), aRPeals and
any anticipated posl-ﬂu gment collection services, the cost of searching records, obtaining title reporis
{including foreciosure repors), surveyors' repons, and appraisal fees, and titie insurance, to the extent
Permm by applicable law. Borrower also will pay any court costs, in addition to ait other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation anar
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
malled, shall be deemed effective when deposited in the United States mail first class, certified or registerad mail,
postage prepaid, directed to the addresses shown near the beginning of this Moncgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specn(mg thai the
I)urpose of the notice is to change the party's address. All copies of notices of foreciosure from the holGer of any
ien which has priority over this Mortgage shail be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cutrent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement cf the parties as to the matters set fonth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound By tho alteration or amendment.

Applicable Law.. This Morigage has been delivered lo Lender and accepled by Lender in the Stete of
llinois. This Mangage ahell be governed by and conetrued in accordance with the lews of the State of

iilinois.

Cc n Headings. Cartion headings in this Mortgage are for convenience purposes only and are not to be
used to Interpretgo'r der'ti?'.e 7@ provisions of this Mogggge. P !

r. There shall be no mazper of the interest or estate created by this Mortgapge with any other interest or
ggln sgnltno}hl.ee nF":Irgrperty at any ti™e held by or for the benefit of Lender in any capacity, without the wiilten

Muitiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean eacn and every Grantor, and all references to Borrower shali mean each
g}g ﬁ%aggrrower. This means tha: #ach of tha persons signing below is responsible for all nbligations in

Severabliity. If a court of competent juiieidction finds agg provision of this Mortgage to be invalid or
unenforceable as to any person or circums ance_ such finding shall not render that provision invalid or
unenforceable as to any other persons or circuristances. |f feasible, any such offending provision shall be
deemad to be modifiad to be within the limits of 2nfzrceability or validity; however, it the offending provision
cannct be so modified, it ghali be stricken and all oihe. drovigions of this Mortpage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations etatad..n-this Mortgage on transfer of Grantor's interest
this Mortgage shalil be binding upon and inure to the benef. cf the parties, their successors and ass.gns. i
ownership of the Property becomes vested in a person other (ian Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigige and the Indebtedness by way of
orbe'ebatlg‘?’l:‘tzeeﬂs or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time s of the Essence. Time is of the essence in the performance of iva »ongage.

Waiver of Homestead Exe n. Grantor hereby releases and waivas all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securac Ly this Mortgaga.

Weivers snd Consents. Lender shall not be deemed to have waived any rights urider this Mortgage (ar under
the Related Documents) unless such walver is in writing and signed by Lender. o Jeiay or omigsion on the
part of Lender in exerc slnﬁ'.ang' f:?h! shall operate as a walver of such right or any dtF.or right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or 'b)rejudice the 72ty s right otherwise
to demand strict compliance with t ovision or any other provision. No prior walve. by Lender, nor any

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any o Lender's rights
of any of Grantor or Borrower's obligations as to any future transactions. Whenever consent lg Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

o Monsll i

HAROLD DAVIS

X ST T R e e
ALTHA DAVIS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF S n0S )

T e = L A R IR YNy = T

) a8
COUNTY OF ()5969/6. . )

On this day before me, the undersigned Notary Public, personally appeared HAROLD DAVIS and ALTHA DAVIS,
io me known to be the individuals described n_ard who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

n _adermyhawuumu S5 dlyofJooé;a 1976,
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Xpire R0/ ¢ Nancy M. Schnewsr
oo e /‘2/ / 7 : Notary Public. Stae of illinois |
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LOTS 161 AND 162 IN SCHRADER BROTHERS SOUTH MANOR, A
SUBDIVISION OF LOTS 1 TO 24 BOTH INCLUSIVE IN BLOCK 1, LOTS
1 TO 24 BOTH INCLUSIVE, IN BLOCK 2 AND LOT3 1 TO 24 BOTH
INCLUSIVE, IN BLOCK 3 IN SCHRADER’S SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 34; ALSO OF THE SQUTH 1/2 OF THE NORTH 1/2 OF THE
NORTUWFST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 34 ANDOF THE
EAST 1/3 OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE NORTHWEST
1/4 OF ML SOUTHWEST 1/4 OF SECTION 34, ALL IN TOWNSHIP 38
NORTH, RIA1CF-14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCK COUNTY,. TLLINOIS.
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