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E 102 voc P MORTGAGE

(Ilinois)

This Mortpage ("Mortgage*) is given this 16TH  day of July , 3996 , by the
Mortgagor, FELIX MELENDEZ and TZiJANTE MELIWDEZ, Hushand and Wife JT/WROS

{heran “borwer®), to the Mongagee, Avandale Federal Savings Bank, its
successors and/or assigns, a federally chartered savinzs Uank, whose address is 800 Roosevelt Road, Building E.
Suite 300, Glen Ellye, llinois 60137, (herein “Lendir™).

WHEREAS, Borrawer and Lender have entered into 24 Avondale Prune Loan Agreement and Disclosure
Statement (the “Agreement ™) dated the same date as this Morgag:, irsuant to which Borrower may from time fo
time borrow from Lender sums which shall net in the aggregate outr.=aling principal balance excesd
$ 25,000.00 (the "Maximam Credit Line™) plus isterest (fipance charges) on the sums borrowed
pursuant to the Agreement, payabie at the rates and at the times provided-foi in the Agreenwnt.  As provided in
the Agreement or after July 1, 2006 (the “Expiration Dare'} & sums outstanding under the
Apreement may be declared due and payable, together wilh interest thereon, uzile: Leader agrees to extend sich
Expiration Date. In any evem, al} amounts borowed uoder the Agreement phus intevest thereon must be repaid
by July 1, 2006 (the “Final Marity Date ™).

TO SECURE ta Lender the sepayment of the indebiedness incurred pursuant to the Apreesisat, (including,
withour limitarion, such future advances as are described in paragrank 16 hereaf) with inteiesi thereon, the
payroent of all other sums, with interest thereon, advanced in accordance berewith to protect the ecutity of this
Mortgage, and the performance of the covenants and agresments of Borrower coeisined hetein ang in the
Agreement, Bosrowcr does hereby morigage, grant and convey to Lender the following described propesty located
in the County of COOK » Stage of Illinos:

Legal Description: See Exhibit *A" Auached
Permanent Index Number: 16-02-210-008, voL 538 /

.
Which has the address of 3347 X EL%m. CRICAGO, 11, 60651
(herein “Property Address*),

TOGETHER with ail the improvemenis Dow or hereafter erecfed on the property, and al) casements, rights,
appurienances, rents, royalties, maneral, oil aod gas riphis and profits, water, water rights, md water stock, snd
all fixrures now or hereafier attached to the property, all of which, including replaceents and addisions thereto,
shali be decmed 10 be and remain a part of the property coversd by this Mortgage; and all of the foregoing,
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together with said propecty {or lcasthold estate if this Morlgage is on a leaseheld) are herein referred (o a3 the
"Froperty.”

Borrower covenanis that Borrower is lawfully seized of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property, that the Property is unencumbered with the exception of thase items, if
any, lisied in a scheduie of exceptions to coverage in any title insurance policy insuring Lender's intarest is the
Property, and that Botrower will warrant and defend geuerally the title 1 the Property against all claims and
demands, subject 1o any mortgages, encumbrances, declarations, casements or cestrictions lisied in 2 schedule of
exceptions to coverage in any \itle insurance policy insuring Lender's inteyest in the Property or of record on the
dafe hereof.

COYENANTS

s

.

Berrowe: axd [ender covenant and agree as follows:

1. roymont of Principal and Interest. Borrower shall prompily pay when due without sefoff,
recoupment or deduciiun, the principal of and interest on the indebtedness incurred pursoant (o the Agreement
(including future advances), rogether with any fecs and charges as provided in the Agreement.

2, Application 3f-Payments. Unless spplicable law provides otherwise, all payments received by
Lender under the Agreement and puragraph 1 bereof shall be applied by Lender first in payment of any advance
made by Lender pursuant to thisdurgage, then (o fees and charges and interemt payable pursuant to the
Agreement, then to the principal amoeun’s ou'standing under the Agreement.

3. Charges; Liens. Borruwer chall promptly pay or causc io be paid all taxes, assessmenis and
other charges, fines and impositions attribuizy'c io the Propety which may auain a priosity over this Marigage,
and leaschold payments or ground reats, if any, in-tuding all payments due under any morgage disclosed by any
title insyrance policy insuring Lender's interest in the Ticoerty or of record on the date heroof. Borrower shall,
prompily furnish to Lender all notices of amounts due under this paragraph and receipts evidencing such
payments. Borrower shall promptly discharge any lien wiicls aas prionty over this Mortgage, except for the Lien
of any mortgage disciosed by the 1itle insurance policy insw iy *nder’s interest in the Property or of record on
the date hereof; provided, that Borrawer shall not be requined o disrlarge any such lien so long as Borrower shall
agree in writing (o dhe payment of the obligation secored by such iien o a mauner accepiable t0 Lender, or shall
in good faith contest such lien by, or defend enforcement of such liep in, legel proceedings which operate to
prevent the enforcement of the Lien or torfeiture of the Property or any pas thereof,

4, Hazard Insurance. Borrower shall keep the improvements (v, axisting or hereafier crected on
the Propeny insured against Joss by fire, haards included within the term “exieried overage,” and such ather
hazards as Lender ray require and in such amounts and for such periods as Lender mray require; provided, that
Lender shall not require that the amount of such coverage exceed tha amount of cuvarags required b pay the
sums secured by this Morigage and any other morigage on the Propesty.

The insurance carrier providing the wsurance shall be chosen by Borzower subject to »,0-sval of Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance 7o%icies shall be
paid in a timely manner when due.

All insurance policies and renewals therecf slalf be in form scceptable (0 Lender and shaii include a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the nght 1o hold the policies and rencwals theveof, ani Borvower shail promptly fumish o Lender all
rencwa: notices and all receipis of paid premiums. In the eveat of loss, Borrower shall give prownpt notice o the
insurance carvier and Lender. Lender may make procf of loss if not made prompily by Borrower.

Unless Lender and Bosrower otherwise agree 1o writing, insurance prooseds ehall be applied to
restoration or repair of the Property damaged, provided such restoration o7 repais 19 economically feasidle and the
security of this Morgage is not thereby unpaired. It such restaration or repair is not economically feasible or if
the secunty of this Mortgage would be impaired, the insurance proceeds shall be applied 10 the mums secured by
this Mongage, with the excess, if any, paid 10 Bomower. If the Property is abandoned by Borrower, ot if
Borrower fails to respond to Lender within 30 davs from the date notice is mailed by Lender to Borrower that the
insurance carrier offers 1o setile a claim for insurance benefits, Lender i authorized to collect and apply the
insutance proceeds at Lender's option cither to restoration or repair of the Property or o the sums secured by this

Morgage.
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Unless Lender and Borrower ntherwise agree in wnting, any such application of proceeds 1o principal
shall not extend or postpone the due daie of any payments due under the Agreement, or chamge the amount of
such payment. If under paragraph 17 heseof the Property is acquired by Lender, all ngits, titde and interes; of
Borrower 1n and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender (o the extent of the sums secured by this Mortgage
immegiately prior to such sale or acquisition,

5. Preservation and Mainienance of Property: Leasekolds, Condominivms; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not comipy waste O permit impairment
or deterioration af the Property and shall comply with the provisions of any lease if this Mortgage is on a
leaschold. If this Mortgage is on 2 unit in & condominium ar a plannad unit development, Borrower shal) perform
aill of Borrovir's obligations under the declaration or covenants cresting or govemning the condominium or
plammed unit dcvelapment, the by-faws and repulations of the cordominium or planned unit development, and
constituent douirents,  If a condominium or planned unit development nider is exetuted by Borrower and
recorded topether i this Mongage, the covenants and agreements of such rider ghall be incorporated into and
shal! amead and suppies:ent the covenants and agreements of this Mortgage as if the ridce were » part biereof,

6. Proteciica ¢ Lender's Security. If Borsower faiis to perform the covenants and agreements
connained in this Morigage, or if any aclion or proceedings is commenced which materially affects Lender's
interest in the Properiy, incloding, but not iimited 10, any praceeding brought by or on behalf of a prior
monpagee, eminent domain, insolvensy, code enforcement, or arrangements or proceedings invoiving a bankrupt
ot decedent, then Lender al Lender’s epfian, upen rotice 10 Borrower, may make such sppearsnces, disburse such
sums and 1ake such action as is necessary.#a rzatect Lender's injerest, inchuding, but not limited o, dishursement
of reasonable sttomeys’ fevs and entry upon e Shoperly to make repaus.

Any amounts dishursed by Lender pormvunt to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by thit Mortasge. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upan notice frewn Lender to Borrower requesting paymeta thereof and
shall bear interest from the date of disbursement 8 the rite payable form time to time on outstanding principal
under the Agreemen;.  Nothing contained in this paragraph o shall require Lender to incur any expense or take
any action hereunder.

1. Inspection. Yender or its apents may make or cxi.e ‘o be made reasonable entries upos and
inspections of the Property, provided that Lender shall give Borrower untice prior 1o any such inspection
specifying reasonable cavse therefor related to Lender's interest in the Property

R Condemnation. The proceeds of any award or ciaim for dueges, direct or comsequential, in
connection with any condemnation or other taking of the Property, or part theresf, ir for conveyance in Jiew of
condemnation, are herchy assigned an shall be paid to Lender. In the event of a iotal or partial taking of the
Property, the proceeds shall be applied 1o the sums secured by this Morigage, with (b excess, if any, paid w
Borrower.

If the Property is ahandoned by Borrawer, or if afier noCice by Lender to Borrowey o7y %2 condemnor
offers to make an award or settle a claim for damages, Borrower fails 10 respond 10 Leader wiKr 20 days afier
the date of such notice malled, Lender is authorized to collect and apply the proceeds, af Leader’s ontss, either
10 restoration or renair of the Property or (o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the Agreement or this Mongage or change the

amaunt of such payment.
3. Borrower Not Relzased. Exiension of the time for payment or modifiestion of amortization of

the sums secured by this Mongage or any other term of the Agreement or this Monigage granted by Lender to any
suceessoy in inierest of Borrower shall not cperate to release. in any mannez, the liability of the original Borrower
and Borrower's successors in interest. Lender shall ol be requised to commence procoedings against such
successor or refuse to extend time for payment or otherwise modify auy term of the Agreemnent or this Mortgage
by reason of any demand made hy the original Barrower and Borrower's successors in interest.

20, Forbearance by Lender noi a Waiver. Any forbearance by Lender is excreising any right or
remedy under the Agrcement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such righi of remedy. The procureient of insurance or the payment of iaxes or other
liens or charges hy Lender shali not be a waiver of Lender’s right to acoelerate the matusity of the indebtedness

secured by tiris Martgage.
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1. Remedies Cumulative. Al) remedies provided in this Morigage are distinet and cuminlative to
any other right or remedy under this Morigage or afforded by law Or equity, and may be exercited concurrently,
independently or successively.

12 Successors and Assigns Bound; Jowny and Several Liabslity: Captions. The covemants and
agreements berein contained shall bind, and the rights hereunder shal! inure to the respective successors and
azsigns of Lender and Borrower.  All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Monigage are for convenicnce only and are not to be used o
inferpret or define the provisions hereof.

13 Notice. Except for any notice réquired under applicable law 10 be given in another manner,
{a) any notice 10 Bomowet provided for in this Mortgage shall be given by mailiag such notice by regular, first
class mail, add:ossed 10 Borrower at the Property Address or at such other address as Barrower may desigaate by
notice 1o Leiddes 3y provided herein, and (b) any notice to Lender shall be given by centified mail, retum receipt
requested to Leadzi's address stated herein or 1o such other address as Lender may designate by notice 1o
Borrower as providcd asrein.  Any natice provided for in this Mortgage shall be deemed to have been given to
Bartower or Lender whies« piven in the manner designated hevein.

14. Governing’Low; Severability. This Mongage shall be governed by applicable federal law and
the law of the State of Illinois. _In the cvent that any provision oz clause of this Morgage or the Agreement
conflicts with applicable law, such conflict shall not affect other provisicas of this Mortgage or the Agreement
which can be given elfect without *he 2onflicting provisions, and to this end the provisions of the Morigage and
the Agrecment are declared 10 be severablz.

15.  Borrower’s Copy. Bonmwer shall be furmshed a conformed copy of the Agrecanent and of this
Mortgage at the 1ime of execution or afier record>tion hereof.

16.  Revolving Credit Loan. This Yiritgage is given 1o secure a revolving credit oan, and shall
secure not oply presently exisuing indebtedness uider the Agreement but also future advances, whether such
advances are obligatory or made at the option of the 1 2adir, or otherwise, to the Expiration Date or as may be
exteaded by Lender provided that in no event shall the Expiraiion Date be extended beyond 20 years from the date
hereof, (and nothing herein obligaies Lender to gramy am suzh extension) and any amounts (intluding by
extension) shall apply to the same extent as if such future adv:nces ‘vere made on the date of e execution of this
Moangage, although there may be no advance made at the time of caeation of this Morigage and although there
may be no indebtedness secured hereby outstanding at the time any edvanes is made. The len of this Marigage
shall be valid as 1o all indebtedness sccured hereby, including future acvances, froes the time of its filing for
récord in the recorder’s or registrar's office of the county in which the Proporis is locaied. The toial amouat of
indebtedness secured hereby may increase or decrease from time fo time, b fhe todal unpaid balamce of
ndebtedness secured hereby (including disbursements which the Lender may wmwie under this Morgage, the
Agreement, or any other document with respect thereto) at any one time outstanding ska)' aof exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursements .nals for payment of
(AXes, $DCCIAl ASSESSMENts oY insurancs on the Property and inzcrest on such dishursements (2 s.ch indebtedness
being hersinalter referred to as the “maximum amount seckred Aereby”). This Morgage shall bS valid and have
priority cver all subsequent licns and eacumbrances, including stamtory hens, excepting sol:dy taxes and
assessments levied on the Property, (o the extent of the maximum amount secured kereby.

17. Termingtion and Acceleration. Lender a1 its oplion may terminate the availabality of loans under
the Agreement, declare all amounts awed by Borrower 10 Lender under the Agreement to be immediately due and
payable, and enforce its rights under 1huis Morigage if (a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender's seeurity for the indebledness secured by this Mortgage, or any right of the Lender in the Property or
other sccurity for the indebiadness secured by this Merigape, or (¢) any apphication, signature, information or
statement fumished by Botrower to the Lender or to othors in connection with the transactions contemplated by
the Agreement 1s found (o be matenially false. The Lender’s security shall be presumed tc be adversely affected if
(@) 2!l or any part of the Property or an inverest therein is soid, tramsferred, encumbered, or conveyed by
Borrower without Lender’s prior written consemt, excluding the crestion of a lica or encumbsance subardinate 1o
this Morntgage, (b) Borrower fails to comply with any covenant or agrezment jo this Mortgage or the Agreement.
If it becomas necessary to enforce or foreclase this Morgage inciuding by judicial proceeding, Lender shall be
entitled 10 collect all expenses of collection, enforcement and foreclosure, including bt not limited to reasonable
anomeys’ fees, couri costs and costs of documentary evidence abstracts and title reports.
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18. Assignment of Rents; Appoiniment ¢f Receiver; Lender in Possession.  As additional security
hereunder, Borrower hereby assigns 1o Lender the renis of the Property, provided that Borrower shali, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right 1o collect and setain such
rents as they becorne due and payable

Upon acceleration under parapraph 17 hereof or abandonsment of the Property, and at any time priot (o
the expiration of any period of redemptios following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled o enter upox, take possession of and manage the Property and 0 coliect the
rents of the Property including those past due. All reats collected by Leades o1 the receiver shall be applied firs:
to payment of the costs of management of the Property and collection of rents, including, but not limited w0
receiver's fees, premiums oa receiver's bonds and reascnable attorneys’ vees, and then (o the sums secured by thus
Mortgage. [:nder and the receiver shall be liable to account only for those rents actually received.

19. Release. Upon paymeat of all sims secured by this Mongege xod termination of the
Agreement, Leadcr shall release this Mortgage without charge io Borrower. Lender shall pay all costs of
recordation, if any 7o the full cxtent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights of redemy tin) from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower's estate and «il zorsons benehicially interesied (nerein.

20, Waiver of Foniestead. Borrower hereby waives all nghls of homestead exempiion in the

Property.

IN WITNESS WHEREOF, Borrower has exiceted this Mortgape

Clip bk O Ll Tdf

PELIX MELENDKZ RLISANTE NELENDEZ

srate o ILLINOIS

COUNTY OF CO?!‘

,__the undersigned » a Notary Public in &nd for said County, pz=somally cestify that the
above named persons, personally known io me to be the same person(s) whose nameds) is/a= rubscribed 1o the
foregoing instrument, appeared before me this day in person, and acknowledged thar iJseh'they signed and
delivered the said instrument as hisfher/their free and voluntary act, for the uses and purposes wneiei: zet forth.

16th gy o JULY 199

7«; may MW scal, this "
i~ ﬂ( - My Commission Expires:

Notary Wc
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Avondale Federal Savings Bank O MMISSIGH EPRES 3
800 Roosevelt Road _
Building k., Swte 300
Glen Ellyn, IL 60137
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EXHIBIT “A”

LEGAL DBSCRIPTION:

LOT 20 IN D.P. ANCERSON'S SUBSIVISION OF THER NORTH 1/2 OF
THE SOUTHWEST 1/4 OF THR NORTHEAST 1/4 OF TSE WORTHRAST 1/4
OF GECTION 2, TONWHSHIP 33 NORTH, RANGE 1) EABT OF THR TAIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

R e A =i W N R 2 b W eypm
i T A 2 L e

e

ZSHULEIS

PROPERTY TAX NUMBER. 15-02-210-00%, VOL 538

PROPERTY ADDRESS: 3347 WW/LEMOYNR, cRICAGO, IL 60651

LOAN NUMBER: 1500010065546
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