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MORTGAGE :

THIS MORTGAGE ("Security Irstrament”) is given on  JULY 15 L 199
The mortgagor is DALE MICHALLS, SINGLE, NEVER MARRIED AND SUSAN TIETZ, SINGLE, NEVER MARRIED

{"Borrower").
This Security Instrument is given 1o FIRST RESIDENTIAL MORTGAGE, 1..P.
whiich ts organized and existing under the laws of BZSTATE OF ILLINOIS , and whoss‘;
address is 600 N, FIRST BANK DRIVE,
PALAT'NE. IL. 60067 ("Lender")_

Barrawer owes Lender the principal sum of  ONE HUNDRIP TOURTEEN THOUSAND THREE HUNDRED

AND 00/100

Dollars (U.S. $ 114,300.00 ). This debt is evidenced by Borrowcr's noie dated the same Jate as this Security instrument
(*Notc"}. which provides for monthly payments, with the full debt, if rioz paid earficr, due and payable on AUGUST 1 ,
2003 . This Security tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wich interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all oth’r sums, with interest, advanced under paragraph
7 (o protect the security of this Security [nstrument; and (c) the performance of Eorzow=r’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant.and convey 1o Lender the following
described property located in - COOK County. Nlinois:
LOT 30 IN BLOCK 3 IN ROOSEVELT PARK, A SUBDIVISION OF PART OF THE WEST

1/2 OF THE NORTHEAST 1/4 AND OF THE EAST i/2 OF THE NORTHWEST 1/4,

¥ SOUTH OF OGDEN AVENUE OF SECTION 3, TOWNSHIP 38 NORTH. RANGE 12, EACT

OF THE THIRD PRINCPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED '
FEBRUARY 20, 1920, AS DOCUMENT 6747594, IN COOK COUNTY, ILLINOIS.
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?,by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
Penforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
K5this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
Mrhis Security Instrument, Lender may give Borrower a notice idenvifying the lien. Borrower shall satisfy the lien or take oge or

more of the actions set forth above within [0 days of the giving of notice.
§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the Property

'y
¥

& oading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
i, requires. The insurance cairier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
¢ be unrcasonably withheld. [T Borrower fails to maintain coverage described abuve, Lender may, at Lender’s ontion, obtain
; coverage to protect Lender’s rights in the Property in aceordance with paragraph 7.

ii All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
i have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the  restoration or repair is economically feasible and Lender’s security ts not lessened. If the restoration
or tepair 15 not economicatly feisible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
" secured by this Sccurity Instrumear. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer wititin/30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proc<ds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security instrument, whether or nov ihen due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise a5ree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to/m piragraphs 1 and 2 or change the arnouit of the payments. [If uader paragraph
21 the Propeny is acquired by Lender, Borrower s‘ripht o any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shali pass to Lender o tre axiem of the sums secured by this Security Instrument immediately

e - T a2 3

TETT AT

prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protectiza of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall occupy. establish, and use the Property as Borrawer’s principal residence within sixty days zfier the execution of
ttiis Security Insirument and shall continue tc occupy the Property as dnrrower’s principal residence for af least one year after the
date of occupancy, unless Lender otherwise agrees in writing, whick/consent shatl not be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Borrower’s control. Borruver shall nol desiroy, damage or impair the Property,
atlow the Property to deteriorate, or commit waste an the Property. Boirowsr shall be in default if any forfeiture action or
proceeding, whether civil of criminal. is begun that in Lender’s good faith judgmeat couid result in forfeiture of the Property or
otherwise materially impair the Jien created by this Security Instrument or Lender's s2curiny interest. Borrower may cure such
a default and reinstate. as provided in paragraph 18, by causing the action or proceetin, (o be dismissed with a ruling thal, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s inferest in the Pruperty or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall a,so he in defalt if Botrowet, during
the loan application process, gave materially false or inaccurate information ot statements to Lender {(or failed to provide Lender
with any material information) in connection with the loan evidenced by the Ncte, including, but rot liinited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumeni 55 . 2 leasehald, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fee title (o the Property, the leasehcid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agroeiients contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forienure or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prierity over this Security Instrument, appearing in court, paying reasonable
attarneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

SR TR

TS e,

o

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fromn Lender to Borrower requesting payment.
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j 14. Notices. Any notice to Borrower provided for in this Security lustrument shalt be given by delivering it or by mailing

it by first class mail unless applicable law reguires use of another method. The notice shall be directed 10 the Property Address
r any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

mddress stated herein or any other address Leader designates by nolice to Borrower. Any notice provided for in this Security
nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction
an which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
M without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
) 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

-

=

p N

Security Insurument.

If Lender excrcises this option, Lender shall give Borrowe: notice of acceleration. The notice shall provide a period of not
less than 30 days from 1pz date the notice is delivered or matled within which Borrower must pay all sums secured by this Security
- Instrument. 1f Borrower Zai's 1o pay these sums prior to the expiratiun of this period, Lender may invoke any remedies permitted

by this Security Instrumeri wwithout further rotice or demand on Borrower.

18. Borrower's Righi to@cinstate. If Borrower meets cerain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discenuiiued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for remstatement) before salé ¢f the Property pursuant to any power of sale contained in this Security Instrument; or (h)
entry of a judgment enforcing this Sccarity [nstrument, Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrument and the Note as if no acceleration had occurred; () cures any default of any other
covenants of agreements; {c) pays all experses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such siction as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstzizment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

[
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of acceleration under paragraph 17.
i9. Sale of Note; Change of Loan Servicer. The¢ Note or a partial interest in the Note (together with this Security

f‘* Instrument) may be sald one or more times without prior notice to Borrower. A sale may resul! in a change in the entity (known
Fn as the "Loan Servicer™) that collects monthly payments due under tic Note and this Security Instrument. There also may be one
¥ or more changes of the Loan Servicer unrelated 1o a sale of the Nete If there is a change of the Loan Servicer, Borrower will
§§ be given written notice of the change in accordance with paragraph i4-abeve and applicable law' The natice will staie the name

and address of the new Loan Servicer and the address to which payments ~iréld be made. The notice will also contain any other

information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the pressice, use, disposal, storage, or release of ay

Hazardous Substances on ot in the Property. Borrower shall not do, nor alfow anvone <lse to do, anything affecting the Properiy
that is in violation of any Environmental Law. The preceding two sentences shall rotanpply to the presence, use, or siorage on
the Property of smal} quantities of Hazardous Substances that are generally recognized w v arpropriate (o normal resideniial uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand ‘awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substarce or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmenta or ‘egulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borraver shall prompily take
all necessary remedial actions in accordance with Environmental Law, ’

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other lammable or toxic petroleum products; 1oxic pesticides
and herbicides. volatile solvents, materizls coniaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property is located 1hat relate to

e R R

7

health, safety or environmental profection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall glve natice ta Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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600 N. FIRST BANK DRIVE '
*FALATINE, IL 60067

LOAN NO. 9500262C

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON FADER 15 made this 15TH day of JULY 1986 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Dued ro
Secure Debt (the "Securny Insirzment”™) of the same date given by the undersigned (the "Botrower™) to secure

the Borrower's Note to - FIRST RESIDENTIAL MORTGAGE, L.P.,
{the "Lender™)

of the same date and covering the property Gascribed in the Security Instrument and Jocated at:
4227 Zrif STREET
BROOKFIZLD, IL 60513

(Propanty Address)

The interest rate siated on the Note is called the "Noie Rate”. The date of the Note is called the "Note Date”.

I understand the Lender may transfer the Note, Security Irstrument and this Rider. The Lender or anyone who
1akes the Note, the Security instrument and this Rider by trarsfe; and who is entitled to receive paymenis under

the Note is called the "Note Holder”,

ADDITIONAL COVENANTS. In addition to the covenants and agicoments in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anyhing <o the cantrary contained in the

Security instrument or the Mote):

1. CONDITIONAL RIGHT TO REFINANCE .
Al the maturity date of the Note and Security instrument (the "Maturity Date”), ! wiki be able to obtain a new

foan ("New Loan™ with a new Maturity Date of AUGUST 1 . 202¢ , and with
an interest raic equal 1o the "New Note Rate” determined in accordance with Section 3 below ifilbthe conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option”). If those coryitions are not
met, | understand that the Note Holder is under no obligation to refinance or modify the Note, or t extend the
Maturity Date, and that } will have to repay the Noie from my own resources or find a lender willing to lcnd me

the money to repay the Nole.

2. CONDITIONS OF OPTION
15 | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are; (1) I must still be the owner and occupant of the property subject (o the
Security Instrument (the "Property”™); (2) [ must be current in my monthly payments and cannot have been moie
th=n 30 days late on any of the !2 schedaled monthly payments immediately preceding the Maturity Date; (3) no

MULTISTATE BALLOON RIDER - Single Family - Fannis Mas Uniform Instrumont

Form 3180 12/88
Lawer Formp e (BOOY 446-3555 P )
Page 10f 2 yinttialel,
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