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V. RTGAGE

- THIS MORTGAGE (S DATED JUNE 25, 1996, belwean American National Bank and Truat Company of
Chicago, as Truslee, whose address is 33 N. LaSalle, Gianview, IL 50025 (referred to betow as "Grantor");
and BROADWAY BANX, whose address is 5960 N. BROAPWAY, CHICAGO, L 60660 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For valusble consideration, Graniar not-personslly but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered (o Grznlor pursuent to a Trust Agreement
dated June 4, 1396 and known as 121706-01, mortgagee and conveys o “onder ali of Grantor's right, title, and
interest in and to the following described real property, together with all exisiing v subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, and appurenances; all water, water rigios,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rignls,
royalties, and profits relating to the real praperty, Including without limitation all minerals, cfl, gas, geothermai jpd

similar matters, located in Cook County, State of lllinois (the "Redl Property”): <3
&S
See Legai Deacription "Schedule A" sttached heretc and made a part hereot. g
The Res! Properly or iis addreas is commonly known as 2756 Charlle Court, Glenview, I ©&M25. The Heal
Property tax identification number is R &'Z 04-20~-201-039.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasss of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terme not
otherwise defined in this Mortgage shaii have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful meney of the United States of America.

Grantor. The word "Grantor” means American National Bank and Trust Company of Chicago, Truslee
under that certain Trust Agreement dated June 4, 1996 and known as 121706-01. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without (imitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.




8657008 §

UNOFFICIAL COPY - ..

SNOpJBZVY, PUB ,BISEM SNOPIBZBY, SWID} 911516 ‘Buiofieso) oyl jo Aus 0) Juens.nd paidope suoqeinBal 10 'sajny
'SmMB) (RJBPD4 J0 BIBIS apquandde Jsyio 10 "Das 18 ‘1G9 VONDBS 'D'S'N 2v 'OV AidADoeY Qua UOIPAIBRUDD)

82Jn080Y B} "bas 18 ‘108) UONISS "I'S'N B 'y UoliBLIOUBURIL SBLISIBIY snomeznps 8ul ‘(,YUvs,) 66966 °
D.) ‘hes 18 1096 U‘yllggg

'ON "1:'dNd ‘9861 J0 10y UOHBZIIONINBaY PUB SjUdUIpUBLLY punusdng 9u& '(w¥70H30.
08N 8oy {BIUBWILOIAUT BAIBUBYE)

N 2 'pepuswe se '0ggL JO 10y Aljigel] pue uoesueduio) ‘esuo
dUl U} Yuoj iee ee sBujliEow Bwes el BAey |lEys 'BBCLOW Sy L) DOSN SB , B8BSIB) DoUBIERIL),
. .'[E80d8Ip, ,'80UBIBQNS SNOPIEZEY, ,'OlSBM SNOPJ/BZRY, SWI3) 3yl 'SIILEBGNS SNOPIZVH

pue ,‘eseale)
'BNjBA 8)) DAJSS040 0} AJBSSB8U 80URUBIUIBW PUE 'SLBWeIRIdN
‘siedes jie wioped Apdwoid pus uopuod sigBIueUB) U) Alled0id By UBluRW [BYS JOWRID HEWIRK 0] AINQ

‘Kuedosd ay) way) siuay 8yt 198)102 pue Ausdosd aul eBeurwW puB A18JAdO PUB JO 10JILOD pUB UOCIEEESSOd
U} uBWAI ABW Jojueie) ‘ALSU0Id Byl UM UOHIBULIOD U IOWBID AQ PSINJBXe wuoj siudy Jo lualubissy
BY} U] J0) papjroid 88 SWay 108103 0} JyD|J s} §36110Xa JBPURT JNUN JO YNREP Ul {IUN "I98 PUR UOISSINBO

i
¥

:8uoIsiAcad Buimono; 8y Aq pauieaoB eq jjeys Auadoid oyl

JO 88N pue u0I8sas8Ld 8 JOIRID (BY) Seaibe Jowe!D ALHIAOHd IHL JO SONVYNIURIVIN ONV NOISS3ISS0d
: ‘ ‘afeBuop sy} 1epun

suoneBjoe s,JojueiD) (0 jie wuoped AjDINS |leys pue ‘enp swodsq Asy) se abBeBlow siyl AQ pesndes slunowe
(e Japua o) Aed yeus joluesn) ‘oBeBLIOW Sl Ul PBPIAGIC SSINBYID BB JJ80XT 'SONVINNOIYZd ONV INSWNAVL
'CAHIL ONIMOTIOS 3HL NO 03Ld303V ONV NIAID S1 3OVOLHONW SIHL "SININNJ00

03LV713H 3HL ONY 2DVOLYOW SIHL HIANN HOLINVHO 30 SNOUVOIEO TV 40 3ONVWHOIN3d
(2) aNv SSINCOALBICM! FHL 4O INIWAVd (1} JHNO3S OL N3AID S| 'AlH3dOHd TWNOSHId ANV
SIN3Y JHL NI LSTHALAL »L1HNI3S 3H) NV SINTH 40 INIWNDISSY FHL ONIGNTINI ‘FOVDLEHOW SIHL

‘Ausdoid ay; wolj paalep sijeusq Jeyio

pue ‘sjjoid ‘sop|eA0s ‘SBNSS! ‘aLOTUL 'SBNUBASS 'SJUB) BININ) PUR 1uasa.d |8 SUBBW BIUBH, PIOM BYL ‘BlueY

. "53BUPIIGONU) Y1 LM UOHDBUUDD Ul pelndexs ‘Bulsixe

IBYBOIOY JO MOU IBLIBYM 'SIUBWINDOL DU siuawsibe SIUBWNSUI Jaylo | pue '18nJ Jo speep ‘sefebuow

'‘SIUBWeRIBE Alundes 'sejpueiend 'sludruss B ejuswULNAUL 'SIUBWBBIBE UBD] 'SIUBLIBRICE NPAID ‘S8loU

A10881WO0Id |18 UOHBUWIG INOYUM BDMIDU| pre Leaw ,SIUBWINO0) POBIY, SPIOM Bl 'SusuMng pajRley

UoI08 s .aﬁaﬂ}ﬁw 10 juein,

8yl uj eroqe P3QUISAP siubi pue sisaieu 'Avsrcid ay) uesw Auedoid |eay, Spiom ayl "Apadosd [eol

‘Auadoid |BUOSIS Byl puB ALad0lg PAL BUl A1ea(108))09 suBsww ,ALedoid, piom By "Apedoid

‘Auedpid 8yl jO usS0dsIP Jaylo 10 aes Aue woy) (swnjweid [0 Spunjl

pue speadsosd eouginsul (B uoelwy inoyum Buipniauy) speadoid B uim seweBoy pue ‘Aliadosd uons jo
Aue '10) SUCHMISANS (|B PUB 'j SIUBWAE|TAI J{B '0) BUOIIEPZ PUB 'SuEd 'SUDISSAIIR B LM JaYieBa) Auedol
JUSH BY) O] PBXiYR JO PAYIRIR JBYeaIdy JO MOU PUB JOJUEL ) AQ PBUMO seyeasey Jo mou Auadoid {Buosie

JO 83[0jUR JBYI0 puk ‘ssimxy ‘Judwdinba B ueaw Auadoil Muosisd, spiom ayi Auedold {Buotisd

‘%0056 S! SION 8yl uo Bl 18213} BY )

quswaaSe 10 alou Aossiuoid By} Jo) SHONNIISYNS PUEB ‘j0 SUCNRD!IGEU0D 'jo sBuduBUYal O SUOHEIYIPOW
40 SUOIBUBIX® 'JO SBMBUBI JjB Jum IBYeBo} iepusT 01 JOWEBID WO} 0U'N0Y'0SSS JO Junowe [edioujsd
jpuilio oY) Ul '966L '9Z Sunp palep Juswssibe Ypesd 10 alou Aiossiuold 2 SUBBW LBION, PIOM BY] IlON

‘S)uey pue Auadeld [euosiad ey o) Buielas suosiaoxd jaesslu Alunsat pue sluswubisse (B LONBIWY

INOYUM SOPNIOUI PUB JBpUST PUEB JOlURIG udemiaq aBeBuol syl sueaw ,alebLOW. plom ay) -eBulpon
-afeBucy s Japun ssbebuow

8yl S JopuaT sy) ‘sufiiB8E pue SI0888IINS S)l 'MNVE AVMAYOHS SUBSU ,I8pUBT, PICM 8U) ‘iepuen

'00'000'118$ poaooxe 'abeBuop ay) jo Ayndas ay) 19810id 0] pasueape sLuny Buipnjoul Jou
‘oBeBuow oy Aq peinoas ssaupejqepu| o WnowRr [edidupd By} j1BYS awl OU Jy 91qeeIIojUL LN BSIMIBYI0
aWI028q Avilu Jayeaiey 10 8q ABW SS3UPSIN3PUL LINS JBLIBYM PUB ‘SUCURIIW 16 a1nieis Aue AQ Pus’<0 BLL08q
Aew Jayeasay Jo 8q ABuW SEaUPAIgepUYl YINs uodn A1aA008) JaYIBUM pue ‘esimiaylo 0 Jojuesentl se paeBiqo
Jayisym 's1oyio ynm Apucl Jo AjEnpiaipul 81GB) 8q ABwW JOJUBIG Jayleym pue palepinbijun 10 paepinb
‘WaBupuod 10 BINDEAR ‘BNP I0U JO BNP JaYIBYM '98IMIBYI0 JO ANRIUNOA JBylBum ‘oloN au) jo asodind ayl
0} palegiun i0 peleja) Jayleym ‘Buisye JelBasay JO BUliSIXe MOU JBYIDUM ‘WBY) JO BJOW J0 8UC AUB 10 'IClURID
18ujeBe JApUET AQ SWIEID |2 SB [{oMm SB ‘WIBY) [0 S10W JO 3uo Aue Jo 'JapusT 0} J0lueID JO ‘uosiey) isaueu snid
‘SOHflige) Pue §iGap 'SuoNEBIqO jjB Sepniou| ,888UPAIGAPY|, PICM Byl ‘BIoN 8yl 0 uolppe Ul “aBebuop s
v papiaosd se sjunowe Yons Lo 1saJalul yum 13y1eBol ‘sBeBlioy syl sapun soluels) jo suoieBlqo e3iojus 0}
15puUdT AG pasINdw| sasuelixa JO JoURIL) JO suo)elijqo 80ieyasIp 0) J8pUST AQ paoukApe J0 papUBdXe Slunowe
Aug pue e10N eyl Japun ajqeded jsese pue fedisupd (e sueaw _SSBUPAIGAPUL, PiOM 6UL ‘SSSUPIQRU)

‘ALUBdDig 89y 8Y) UD UONDRAISUOD JBYI0 PUB SUBWeDRIdS)

'Suoilippe 'sepioe; ‘Auedoid (eey a8y uo pexye sswoy ejgow ‘'sampnids ‘sBuipyng 'suswacidws
ainn} pue Bupsixe jj8 UOHEMWY INOYWM SOPNIDUI PUR SUBSW ,SIUBWOADIOW), pIOM Byl FRIMSAOKIW)

i
o

(panujjuod) au ON uRoT

z ebeg FOVOLHONW 9661 ~92-90




,_ UNOFFICIAL COPY
s MoRTGAGE

substance” shall also include, without lirnitation, {Jetroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, treatmemt, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Praperty;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Property by
any prior owners or oscupants of the Property or (ig any actuai or threatened fitigatlon or claims of any king
by any person relating to such matters; and (c) Except as previously disclosed to and acknowlidged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compiiance with all
applicable federal, state, and local laws, regulations and orclinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspections and tests. at Grantor's expense, as Lender may deem appropriate to
determine co.npliance of the Property with this section of tre Mortgage. Any inspections or tests made by
Lender shail be: for Lender’s purposes only and shall not_be construed to create any responsibility or liability
on the part of Lerder to Grantor or to any other person. The representations and warranties contained herein
are based on Craitar's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grartor hereby (a) releases and waives any future claims against Lender for indemnity or
comribution in the event Grantor becomes liable for cleanup or other costs undet any such laws, and  (b)
agrees to indemnify anf hwoid harmless Lender against any and all claims, losses, liabilities, damages
nalties, and expenses wiich Lender may directly or indirectly sustain or suffer resulling from a breach of
his section of the Mortgeo-or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have besn known to Grantor. The provisions of this secilon of the Mortgage
including the obligation to indemrufy, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortjage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure orotherwise.
Nuisance, Wasie. Grantor shall not cause -conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste gn or to the Praperty crary portion of the Propeny, Without limiting the ?ene'rality of the
toregoing, Grantor will not remove, or grant ‘0 any other party the right 10 remove, any timber, minerais

(inciuding oil and gas), soil, gravel or rock products without the prior written consent of L.ender.
Removal of Improvements. Grantor shall not deinabsh or remove any Improvements fror the Real Property

withaut the prior written consent of Lender. As a co)diion 10 the removal of any Improvements, Lendar ma
require Grantor to make arrangements satisfactory to Lender to replacé such [mprovements wit
Improvements of at least equa! value.

Lender's Ri?ht to Enter. Lender and its agents and represeatitives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and to Incpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall proinptl, comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities ar plizable to the use or occupancy of the
Property. including without limitation, the Americans With Disabilities Act.”Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any sroceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior {o doing so anZ so long as, in Lender's scle
opinion, Lender's interests in the Property are not jeopardized. Lender may raguire Grantor to post adequate
security or a surety bond, reasonably satistactory to Lender, to protect Lender's ineies!,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propsity. . Grantor shall do all
pther acts, in addition to those acts set forth above in this section, which from the cazcecter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due und payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years_ lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest, It any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllincis law.
IHAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.
P mt, Grantor shall pay when due (and in all events prior to delinguency} all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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i MORTGAGE -

bn account with Lender, pravided that if this Mortgage is executed in connection with the granting of a mortgage on a
F sngglfbfamriy owner-occupied residential property, Grantor, in lieu of estabiishing such reserve account, may
¥ piedge an inlerest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
) premiums, assessments, and other charges. Lender shali have the right to draw upon the reserve (or pledge)
¢l account to pay such items, and Lender shall not be required to determine the validity or accuracy of anr itam

before paying #t. Nothing in the Mortgage shall be construed as reguiring Lender to advance other manles lor
such purposes, and Lender shall not incur any liability for anything it may do or omit 1o do with respect to the
reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is heraby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

7 event of default as described below.

# EXPENDITURES BY LENDER. if Grantor fails to complY_ with any provision of thig Mortgage, ar if any action or
groceed:ng is commenced that would materially affect Lender’s interests in the Propeily, Lender on Grantor's
* behalf may, but shall not be required to, take any actiorn that Lender deems apﬂropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
fo the date of renayment by Grantor. All such expenses, at Lender’s option, wiil (a) be payable on demand, (b)
be added to the blance of the Note and be apportioned among and be payable with anY installment payments to
become due during either (i) the term of any appiicable insurance policy or (i) the rema nlng term of the Note, or
(c) be treated as a baticon payment which will be due ang payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shali be in addition to any other
rights or any remedies 1o which Lender may be entitied on account of the default. Any such action by Lender
ghgli not be construed as curing the default so as to bar Lender from any remedy that it otherwise -would have
ad.
HA:!RANTY; DEFENSE OF TIT.C. The following provisions relating to ownership of the Property are a part of this
oitgage. .
Title. Grantor warrants that: (a)'Grantor holds good and marketable title of rccord to the Property in fee
simple, free and clear of all Jiens and enLumbrances other than those sel forth in the Real Property description
or in any litle insurance policy, title reoont. or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Griintor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception ir; ‘e paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims-c! all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interost of Lender under this Mortgage, Grantor shall dafend
the action at Grantor's expense. Grantor may be i, mominal party in such proceeding, but Lender shall be
entitied to dpar'ticapate in the proceeding and to be reproeented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered. (o Lender such instruments as Lender may request
frorn time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property ard Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and reguiations of gc«<inmental authorities.

CONDEMNATION, The following provisions relating to condemnation ¢f the Property are a parn of this Mortgage.

lcation of Net Proceeds. It all or any part of the Property is condrmined by eminent domain proceedings

of by any proceeding or purchase in lieu of condemnation, Lender mey 2i.its election require that all or any

rtion of the net proceeds of the award be applied to the Indebtedness < the repair or restoration of the

roperty. The net proceeds af the award shall mean the award after Dayment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condennation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly riotitr Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the aciicr <ad obtain the award.
Grantor may be the nominal Farty in such proceeding, but Lender shall be entitted ¢ participate in the
proceeding and o be represented in the proceeding by counsei of its own choice, ant Crantor will defiver or
cause o be delivered to Lender such instruments as may be requested by it from time tc tiine to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charges. Upon retwest by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, ang other charges for recording or registering this Morigage. .

t

Taxes. The followinP shall constitute taxes to which this section applies: (a) a st)eciﬁc tax upon this type
Monga&e or upon all or agJ part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this fype
Mortgage; (c) a tax on this type O Mort?age char?eabie against the Lender or the hoider of the Note; and
(a} spectlic tax on all or any portion of the Indebfedness or on payments of principal and interest made
rantor. &
Subsequent Texes. If any tax to which this section_applies is enacted subsequent to the date of thigs
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or aif of its available remedies for an Event of Default as provided below unless Grantor either
E!} pays the tax before it becomes delinguent, or (b) contests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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vaork?ut. or the commencemeant of any proceading under any bankrupicy or insolvency laws by or against
rantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture procesdings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not appl?vh inbth(? ev{a% o!{‘ a glood faith
e basis of the foreclosure or

dispute by Grantor as to the validily or reasonableness of the claim which is
torefeiture proceedm% provigded that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other A%reer'nent. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without fimitation
Iartw agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness ur any Guarantor dies of becomes nncom_reten{. or revokes or disputes the valldity of, or liability
under, any Gua:ianty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's es'dte to assume unconditionally the obligations arising under the guaranty in a rnanner
satisfactory to Leder. and, in doing so, cure the Event of Default.

Ingecurity. Lender ressnnably deems itself insecure.

Right 1o Cure. !f such.afzilure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage vathin the preceding twelve (12) manths, it may be cured {and no Event of Default
will have occurred) it Gran:or, ohter Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiteen (15) aays, or. (b) if the cure requires more than fiteen (15) days, immediately initiates
steps sufficient tc cura the failu’e and thereatter continues and completes ail reasonable and necessary steps
sufficient to produce compliance ac'soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any onc ri-more of the foliowing rights and remecies, in addtion to any ather
rights or remedies provided by law:

Accelerate indebtedness. Lender shall hava ine right at its option without notice to Grantor to ‘declare the
entire Indebtedness Immediately due and payable, intiuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part ot the Personal Property, Lender shall have all the- rights and
remedies of a secured party under the Uniform Comm.eriial Code.

Collect Rents. Lender shail have the right, without naticz 1o Grantor, 10 lake possession of the Property and
collect the Rents, mctudin% amounts past due and unpalr, =nd apply the net proceeds, over and abiove
Lender’s costs, against the Indebtedness. In furtherance of s right, Lender may require any tenant or other
user of the Pr%pen?v to make payments of rent or use fees dicctly to Lender. if the Rents are collected by
Lender, then Grantor mevocably designates Lender as Grantor’s aitorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negutists the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender's Zamand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds ror tne demand existed. Lender may
exercige its rights under this subparagrapn either in person, by agent, or tarsaah a receiver,

Mortgagee In Possession. Lender shall have the right to be placed as morngagoe in possession or to have a
rece/er appointed to take possession of all or any part of the Property, with tha power 10 protect and preserve
the Property, to operate the Property preceding toreclosure or saie, and 1o coffect the Rents from the Property
and apply the proceeds, over and above the cost of the rec,ewershfg, against te-Indebtedness, The
mortgagee in ?ossessiqn or receiver may serve without bond if permitted by law. Lander's right to the
appointment of & receiver shall exist whether or not the apparent value of the ¥rorarty excseds the
indebtedness by a substantial amount, Employment by Lender shaii not disqualify a parsan Jram serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree forecfosing Grantor's interest in all or any pant of
the Property.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exescising its rights and remedies, Lender shail be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 10 bid at any
public sale on alt or any portion of the Proberty.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intanded dispesition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or gisposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shail not
constitute a waiver of or prejudice the parly’s rights otherwise to demand strict compliance with that provision
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course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or ary of
Grantor's obligations as to any future transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

%/ GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
4 in the exercise of the power and The authority conferred upon and vested in it as such Trustee (and Grantor
E] thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
7 and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained

herein, that each and all of the warrarnities, indemnities, represeniations, covenants, undertakings, and agreements
. made in this Mortgage on the part of Grantor, while in form purporting 10 be the warranties, indemnities
§representations, covenants, undertakings, and agreements of Grantor, are nevertheless each ang every one of

them made and intended not as personal warranties, indemnities, representations, covenants, underiakings, and
¢ agreements by Grantor or for the purpese or with the intention of bmdin?1 Grantor personally, and nothing in thig
" Mortgage or in the Note shali be construed as creating any liabifity on the pant of Grantor personally to pay the
- Note or any interas? that may accrue thereon, or any other (ndebtedness under this Morigage, or to perfarm any
covenant, undetaking, or agl;eement, either express or implied, contained in this Mortgage, all such liability, if
any, being expressF( waived by Lender and by every person now or hereafter ciaiming any right cr security under
this Mortgage, and {21 so far as Grantor and its successors personally are concerned, the legal holder or hoiders
of the Note and the vwrer or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness; Uy the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by actiarn to enforce the personal liability of any Guarantor.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF
THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HMAS CAUSED THIS MORTGAGE TO BE 5IGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Americanp National Bank and Trust Company o/f Chicag (;\T r \”ﬂ”?

L
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PARCEL 3: LOT 3 IN SEMAR SUBDIVISION, BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE

12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINOIS.
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