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THIS MORTGAGE ("Security Instrurierns”) is givenon  JULY 5, 1996 . The mortgagor is
BO ZHANG
AND XIANG BIN SHI, HUSBAND AND WIFE

X

ey

(“Borrower™). This Security Instrument ts given to
PACIFIC GLOBAL BANK

]

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whoss

address is 2323 SOUTH WENTWORTH
CHICAGO, ILLINOIS 60616 #"Lender"}. Borrowsr owes Lender the principal sum of

ONE HUNDRED TWENTY FOUR THCUSAND AND 00/100

1/
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Dollars (U.S. 8 224,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securicv [nssrument ("Note™), which provides for
. monthly payments, with the full debt, if not paid earlier, due and peyable on AUGUST 1, 2011

This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by thedote, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, g.dvanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s coveiants.and agreements under this
Security Instrument end the Note. For this purpose, Borrower does hereby morigage, grant and ccnve to Lender the following

described property located i COOK County, Illinois:
LOT 30 (EXCEPT PART DESCRIBED AS BEGINNING AT THE SOUTHEAST CORNER

OF SAID LOT 30, THENCE ALONG ITS NORTHEASTERLY SIDE TO THE NORTUEAST
%" SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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17-29-314-046

which has the address of 2888& SOUTH ARCHER AVENUE , CHICAGO
Hiinois 60608 Zip Cods  ("Property Address");

ILLINOIS-3ingle Family-FNMA/FHLMC UNIFDRM
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¥ this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

# more of the actions set forth above within 10 days of the giving of notice.

UNOFFICIAL CQRY

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

B floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
‘ that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender’s approvat

3
4]
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iy

&' which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
& option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lende

P shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of

" paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.

i Lender may make proof of Joss if not made promptly by Borrower.

Upless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the

: Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair s not econpraically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

T
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secured by this Securi*y. Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not aaswer within 30 days a notice from Lender that the insurance carnier has offered to settie a claim, then
Lender may coliect the msurance proceeds. Lender may use the proceeds to repair or restore the Property or {o pay sums
secured by this Security [nstriment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the duc date of the monibiy-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance-and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Propari-as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy-ths Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste ¢n ‘he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiafly impair the lien created by this Securily Fastrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrows:'s interest in the Property or other mateial
impairment of the lien created by this Security Instrument or Lender’s secunily intsrest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate {a*aimatiop or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal resider ce. 1f this Security Instrument ison a
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquices fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenante =’ ugreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iz the Property (such as &
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), inen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Linder’s actions muay
include paying any sums secured hy a lien which has priority over this Security Instrument, uppearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the '
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morfgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to

DPS 1091
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" ender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

B ecurity Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

¥ 15. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the

Furisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

Ponflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

Figiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
M to be severabie,

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

: 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest it it
¥is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural person) without
f Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this ’
k Security Instrument. However, this option shz!ll not be exercised by Lender if exercise is prohibited by federal iaw as of the date
g of this Secunity Instrument.

] If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
7 Security instrument. {f Gurrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
1 permitted by this Securily Listrument without fusther notice or demand on Borrower.
\ (8. Borrower’s Right tn Reinstate, )f Borrower meets certain conditions, Borrower shall have the right « have
. enforcement of this Security nmment discontinued at any time prior to the earlier of: (1} 5 days (or suci other period as
. applicable law may specify for reiastatement) before sale of the Property pursuant to any power of sale contained in this
: Security Instrument: or (b} eatry of » jsdgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
¥ Lender all sums which then would be due inder this Secunity Instrument and the Note as if no acceleration had occurred; (b)
1 cures any default of any other covenants ¢! agrecments; (¢} pays all expenses incurred in enforcing this Security Instrument,
% including, but oot limited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasonably require to assure
" that the lien of this Security Instrument, Lender's cights in the Property and Borrower's obligation to pay the sums secured by
# this Security Instrument shall continue unchanged  Upen reinstatement by Borrower, this Security Instrument and the
obligations securod hereby shall remain fully effective 82 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o a partial interest in the Note (together with this Security
Instrument) may be sold one or more imes without prior notice to Sorrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Wste and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. If tliec is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ay applicable law. The natice will state the name and
address of the new Loan Servicer and the address to which payments should ke mode. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyora else to do, anything affecting the
Property that is in violation of any Environments! Law. The preceding two sentences shull rat apply to the presence, use, or
storuge on the Property of small quantities ot Hazardous Substances that are generally recogrized fo be appropriate (o normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim. demand, lawsat ov. other uction by any
governments) or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmenta) or regule’siy suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remexial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kernsene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

6
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior {o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 30 (EXCEPT PART DESCRIBED AS BEGINNING AT THE SOUTHEAST CORNER

QF SAID LOT 30, THENCE ALONG ITS NORTHEASTERLY SIDE TO THE NORTHEAST
CORNER, THENCE ALONG ITS NORTHWESTERLY SIDE 4 1/2 INCHES, THENCE
SOUTHEASTERLY TO THE POINT OF BEGINNING) ALSQO THAT PART OF LOT 31

¥ BEGINNING T THE SOQUTHEAST CORNER OF SAID LOT, THENCE ALONG ITS

. NORTHEASTERLY SIDE TG THE NORTHEAST CORNER, THENCE ALONG ITS
NORTHWESTERLY $IDE S5 INCHES, THENCE SOUTHEASTERLY TO A POINT OF
BEGINNING IN STAVERN AND COMPANY'S SUBDIVISION OF LOT 3 IN BLOCK 20

IN CANAL TRUSTEE( 3 SUBDIVISION OF SECTICN 29, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE TEILPL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCIS.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN

LOWER PAYMENTS.

This Rider is made this 5TH day of JULY , 1996 . and is incorposated into and shall
be deemed 1o amend and suppiement the Mortgage, Dead of Trust, or Deed to Secure Debt {the "Security Instrument”) of-
the same date given by the undersigned (the "Borrower™) to secure Borrower's Note ta
PACIFIC GLOBAL BANK ,

(the "Lender™) of the same date (the "Note") and covering the property described in the Security Instrument and located at:

2588 SOUTH ARCHER AVENUE, CHICAGO, ILLINOIS 60608
(Property Address)

MODIFICA FIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenar and agree as follows:

A. INTEREST RATE an’ MONTHLY PAYMENT CHANGES
The Note has ap “loitial inteiest Rate® of 8.2500 %. The Note interest rate may be increased or
decreased on the 18T  day/:fihe month beginning on AUGUST, 2001 ard on that day of the month every

12 months thereafter.

1. INTEREST RATE CHANGES
(A) The Index
Any changes in the interest rate will e Gosed on changes in an interest rate index which will be called the
"Index". The most recent index figure availablu 2 of the date 45 days before each Change Date 18 called the "Current
Index”. The index is the: (Check one bex to indicate I=dex.)
H *Weekly average yield on United States Treasary securities adjusted 1o a constant maturity of year(s).
(2) *National Average Median Cost of Funds-Monthly

3

if the Index ceases to be made available by the publisher, or'dby sny succsssor to the publisher, the Note Holder
will set the Note interest rate by using a comparable index.

(B} Calculation of Changes
Before each Change Date, the Note Holder will caiculate my new interes) rats by adding ONE
perceitti ge _points { 1.0000 %)
10 the Current Index, The Nete Holder will then round the resuit of the addition "o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4 {C) below, this roundied smoum wiil be my new
interest rate unti] the next Change Date.

The Note Holder will then determine the amoumt of the monthly payment that would be svficient to repay the
unpaid principal that [ am expected (o owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly pa nint.

{C) Limits on Interest Rate Changes
(1 If this box is checkes, there will be no maximum limit on changes in the interest rate up or dows.
{2) If this box is checked, the inferest rate T am required to pay at the first Change Date will not be greater than
0.0000 % or less than  7.7500 %. Thereafter, the interest rate will not be changed by
more than percentage points on any Change Date. My interest rate will never be greater than

%, orlessthan 7.750 %,

{D) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my sew monthly

payment beginning on the first monthiy payment date after the Change Date until the amount of my monthly payment

changes again.

2l mare than ane hor is checked or if no box is checked, and Lender and Borrower do not otherwise agree n writing, the first index named will

apply. DPS-26 (11-85)

Rev, 0326706 DPS 2816
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-4 FAMILY RIDER

Assignment of Rents

THIS (-4 FAMILY RIDER is made this §7H day of JULY , 1996 .andis
incorporated 130 and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure Borrower's

Note to

PACIFIC GLOBAL BANK
{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
2888 S0I'rY ARCHER AVENUE, CHICAGQC, ILLINOIS 60608

[Property Addresa)

i-4 FAMILY CCVENANTS. In addition to the covenants und agreements made in the Secunty
lnstrument, Borrower and Lendsefurther covenant and agree as follows:

A. ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENTY., In addition to
the Property described in the Security Insirument, the following items are added te the Property description, and
shall also constitute the Property covered by he Security Instrument; building mateniais, appliances and goods
of every nature whaisoever now or hereafter Wogated in, on, or used, or intended to be used in connection with
the Property, including, but net limited to, those Fi~Gie purposes of supplying or distributing beating, cooling,
electricity, gas, water, air and light, fire prevention awa extinguishing apparatus, security and access control
apparatus, plumbing, hath tubs, water heaters, water closets. sinks, ranges, stoves, refrigerators, dishwashers,
disposats, washers, dryers, awnings, storm windows, stonia Zooars, screens, blinds, shades, curtains and curtain
rods, attached mirrers, cabinets, panelling and attached floo! coverings now or hereafter attached to the
Property. all of which, including replacements and additions therets, Chall he deemed to be and remain a part of
the Property covered by the Secunty Instrument. All of the foreguiry 2ogether wath the Property described in
the Security instrument (or the leaschold estate if the Security Instrumen’ is.on a feasehold) are referred to in
this }-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower slial' not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender his aoreed in writing to the
change. Borrower shall comply wilh all laws, ordinances, reguiations and requirernin’s of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall norallow any lien
infetior to the Security Instrument to be perfected against the Property without Lender's prior. wrilten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDFR - Fannie Mae/Freddie Mac Uniform Instrument

MB-132 791 3372 Page 1 of2 (Rev. 071041 DPS 1082
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