96570145

- Q\‘@M&UNOFFICIAL COPY

AFTER RECORDING RETURN TO:
MID-AMERICA MORTGAGE CORPORATION
FINAL DOCUMENTS DEPARTMENT
21141 S, GOVERNORS HIGHWAY, SUSYE 300
MATTESON. ILLINOES 6443

DEPT-01 RECORDING $41.50
T#0014 TRAN 7728 07/25/96 10215300
24056 3 JW %—94L-570145

CBOK COUNTY RECORDER '

THIS MORTSAGE ("Security Instrument”) is given on MAY 10, 1996 E/Z By
The mortgagor is ERNCITINE PARTEE. DIVORCED AND NOT SINCE REMARRIED
("Borrower™). This security is givanio MID-AMERICA MORTGAGE CORPORATION,

which is organized and existing under th< liws of The State Of lllinois, and whose address is 21141 5. Governors
Hwy. Matteson, 1L 60443 (" Lender™)

Borrower owes Lender the principal sum of ONE HUNDRED FELEVEN THUUSANG DOLLARS

{(US.  $111.600.00 ). This debt is evicenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments -with the full debt, if not paid carlier, due and payable on -
JUNE L. 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
cviderced by the Note, with interest, and all renewals, extensicns and modifictions of the Note; (b} the payment of

alt other sums, with interest, advanced under paragraph 7 to protec( the security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this Secirity Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender b foliowing described property located in
00K County, illinois:

LOT 26 IN GIVIN'S
ACKES GF THE EAST
TOWNSHIP 39 NORTH,
COUNTY, TLLINOIS.
PO N, 16-03-403-024

& GILBERT™S SUBDIVISION OF THE SOUTH I ACR
1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEWST )
RANGE 13. EAST OF THE THIRD PRINCiPAL MEX

which has the address of 472586 W, THOMAS STREET,CHICASO,IL 60651
{"Property Address®);

ELLINOIS Single Famitv  Fannie Mee/Freddis Moc UNIFORM INSTRUMENT Form 3014 09/
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TOGETHER WITH all the i:aprovements now or hereafier erected on the property, and all easements,
appuricnances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoaing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10
mortgage, gran: and convey the Property and that the Property is upencumbercd, except for encumbrances of
record. Borrower, warrants and will defend generally the title to the Property against ail claims and demands,

subject 1o any encumbrances of record. )
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance.  Subject lo applicable law or to a written waiver by Lender, Borrower
shall pay 1o Lender on the day the monthly paymeats are due under the Note, until the Note is paid in futl, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property: (b) vearly leaschold payment or ground rents on the Property, if any; (c) yearly hazard or property
5 insurance premiume, (d) yearly flood insurance premiums, if any; (c) yearly mortgae insurance premiums. if any;

and () any sums pay able by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
pavment of mortgage in‘urance premiums. These items are called "Escrow ltems." Lender may, at any time, collect
and kold Funds in an amount not to exceed the maximum amouni a lender for a federally related mortgage loan

iy ,

: may require for Borrower reserow account under the federal Real Estate Settlement Procedures Act of 1974 as

3 amended from time to time,1°J.5.C. Section 2601 at seq. ("RESPA"}, unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amoun! niot to exceed the lesser

amount. Lender may esiimate th=/amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems ¢r otherwise in accordance with applicable law.

The Funds shall be held in an in=(ution whose deposits are insured by a federal agency, instrumentatity, or
entity {including Lender, if Lender is such a1 institution) or in any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Escrow ltems. Lender may 2ot<harge Borrower for holding and applying the Funds, annually
anatyzing the escrow account, of verifying the Eseiew llems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a chzig<. However, Lender may require Borrower to pay a
one-time charge for an independent real estale tax reporiing service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreericnt is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest.or carnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shall be paid on the funds. Lender shail give o Borrower, without charge, an
annual accounting of the Funds,showing credits and debits 10 the ‘€xirs and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security {or al'sums secuicd by this Security

. ]nSlmmcﬂlthc Funds held by Lender exceed 1he smounts permiited to be F2ia by applicable law, Lender shall
f account 1o Borrower for excess Funds in accordance with the requirenients of /ippticable law. If the amount of the
Funds held by Lender at any time is not sufficent to pay the Escrow Items wherauz, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay 10 Lender the amount iifcessary 10 make up the
deficiency. Borrower shall make up the deficiency in no more than tweive monthiy payme:its, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to
Borrower any funds held by Lender. [f under paragraph 21, Lender shall acquire or sell the Propziiy ,Lender prior io
the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisitio: or sale as a

credit against the sums secured by the Security [nstrument.
3. Application of Pavments.  Unless applicable Jaw provides otherwise, all payments received by Lender

under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0

amounts payable under paragraph 2; third, to interest due; fourth, to principat due; and last to any late charges due

_ under the Note.

1 4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable
t the Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if

: any. Borrower stall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower chall promptly furnish to Lender all

o
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notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall U-j
promptly furnish to Lender receipts evidencing the payments. e
Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless g
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to the o)
Lender: {b) coniests in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which Vi
in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an éﬁ

agreement satisfactory to the Lender subordinating the lien 1o this Security Instrument. If the Lender determines thal
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give

Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth /
above within 10 days of the giving of notice. Fage 2of 6 —es i
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to rintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ¢ Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender ail receipis of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resicration
or repair of the Property damaged, if the restoration of repair is economically feasable and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Secority Instrument, whether or not then due, with
any excess paidio Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insyiance carrier has offered to settle a claim, then Lender tay collert the insurance proceeds.
Lender may use the uroeeds to repair or restore the Property or to pay sums sccured by this Security Instrument,
whether or not then due: The 30-day period will begin when notice is given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due da' of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. 1f under paragrash 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting fzum damage to the Property prior to the acquisition shali pass to Lender to the
extent of the sums secured by this Secaryy nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds.  Borrower shal! occiipy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Secviity Instrument and shal! continue to occupy the Property as
Borrower's principal residence for at least one yeas after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably witlihitd, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destray, damage er impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower stall b2 in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgement could result in forfeiture of the Property or
otherwise niaterially impair the lien created by this Security Instzyznent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuvsing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, prectudes forfiture of the Borrower’s interest in the Property
or other material impairment of the lien created by this Security Instrutaert or Lender's security interest. Borrower
shall also be in default if Borrower, during the toan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any ma criai information) in connection with the
loan evidenced by the Note. including, but not limited to, representations concerring Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold aind the fee title shall nol merge
unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perforiihe covenants and
agreements coniained in this Security Instrument, or there is a legal proceeding that may significantl  affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation uz-{o* #iture or 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value o1 the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees aid cnfzring
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nof nave to

do so. Any amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree o ather terms of payment, these amounts
shalt bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the ozn secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower
shall pay the premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in cffect, from
an alternate mortgage insurer approved by the Lender. If substantially equivalent morigage insurance coverage is
not available, Borrower shall pay to Lender each month a surn equal to onc-twelith of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments

may no ionger be required,
Papr A 6 {nitish:
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at the option of Lender, if mortgage nsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or aprlicable
Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conttection with any condemnation or other taking of any part of the Property. or for conveyance in tieu of
condemnation, are hereby assigned and shall be paid o Lender.

In the event of atotal 1aking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which fair market vatue of the Property immediately before the taking is equal to or greater than the
amount of the surns secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agre¢ inovriting, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied b the following fraction: (a) the towal amount of the sums secured immediately before the
taking, divided by (0} the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the eveit of a partial taking of the Propenty in which the fair market value of the Property immediately
before the 1akin is less thar the amnount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in wrilitio or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security last.ument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, atter notice by Lender 1o Borrower that the condemnor
offers to make an award or settle a clvim fzr damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized. o collect und apply the proceeds, at its option, cither Lo restoration or
repait of the Property or to the sums secured( by \his Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc apree in writing, any applicalion of proceeds to principal shall not
extend or postpone the due dute of the monthiy pay'menis referred to in paragraphs | and 2 er change the amount
of such payments.

11. Borrower Not Released; Forbearance By Leude: Not a Waiver.  Extension of the time for payment or
modification of amorization of the sums secured by this Seourity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability ol the original Borrower or Borrowsr's successors in
interest. Lender shall not be required (o commence proceedings dgaiact any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securer! by this Security Insirument by reason of any
demand made by the original Borrower or Borrower's successors in intyreit. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of =iy right or remedy.

12. Successors and Assigns Bound; Joiot and Several Liability; C-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and-assiens of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements siai! be joint and several, Any
Berrower who co-signs this Security Instrument but does not execute the Note: (a) isCo-uigning this Security
Instrument only to mongage, grant and convey that Borrower's interest in the Property vnder the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Tnstrument; and (c)
agrees that Lender and any other Burrower may agree to extend, modify, forbear or make any ascoromodations
with regard o the terms of this Security [nstrument or the Note without that Borrower’s consem

13. Loan Charges. 17 the loan secured by this Security Instrument is subject to a law whichsets maximum
loan charges, and that law is finally interpreted so that the interest or other foan charges collected or to te coilected
in connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by (a2
amount necessary o reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Noie.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by nolice to
Borrower. Any notice provided for in this Security Instrument shatl be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of thus Security Instrument
ot the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instrumeni and the Note are declared to be severable. .
Fage 4 of i Faitiale.
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16. Borrawer's Copy, Borrower shall be given one ;onformed copy of the Note and of this Security
{nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at ifs option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a
period of not [ess than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate.  1f Borrower meets cemain conditions, Borrower shall have the right
10 have enforcement of this Security Instrument discontinued at any time priot (o the earfier of: {a) 5 days (or such
other perind as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
safe containedin'this Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are (ha’ 8orrower: (a) pays Lender all sums which then would be due under this fecurity Instrument and
the Note as if no accelecztion had occurred; {b) cures any default of any other covenants or agreemerus; (c) pays all
expenses incurred in exforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and
(dy takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Beirorier’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatemen: by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraphs 17.

19. Sale of Note; Change of Loan Scivicer.  The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mcre thnes without prior notice to Borrower. A sale may resuit in a change
in the entity (known as the "Loan Servicer”) that chllects monthly payments due under the Note and this Security
(nstrument, There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a

above and applicable law. The nntice will state the narue ap<-oddress of the new Loan Servicer and the address to
which payments should be made. The notice will also con ain any othet information required by applicable law.

20. Hazardous Substances.  Borrower shall not caise or permit the presence, use, disposal, storage, or
reiease of any Hazardous Substances on or in the Property. Borr(we: shall not de, nor allow anyone else 10 do,
anything affecting the Property that is in violation of any Environmenizl Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantitizs ¢f Hazardous Substances that are
gencrally recognized to be appropriate to normal residential uses and te-ziamtenance of the Propenly.

Borrower shall promplly give Lender written notice of any investigaticn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pany involving the-Pronerty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrover leamns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Far-rdous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial action in accordance with
Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined as toric ur hazardous
subsiances by Environmental Law and the following substances; gasoline, kerosene, other flamimable ot toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesiosor
formaldehvde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means fzyzral laws and
laws of the jurisdiction where the Property is located that relate to health, safely or environmental protectior:.

NON-UNIFORM COVENANTS, Borrower and Lender futher covenant and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration
foliowing Borrower’s breach of any convenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless appliable law provides otherwise). The notice shall specifv: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure te cure the default on or before the date specified in the notice may
resuli in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shal} further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding, the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the dafault is not cured on or before the date specified in the notice, Lender, at ifs option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
cosis of fitle evidence.

Initinds:
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22. Release. Upon payment of all sums secured by this Security Instirument, Lender shali release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waijves all right of homestead execption in the Property.

24. Riders to this Secority Instrument.  If one or more riders are executed by Berrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shal! amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) werca
part of this Security Instrument. [Check applicable boxe(s))]

[k Adjusicol» Rate Rider | Condominium Rider [k1-4 Family Rider
[ Graduated Favioent Rider L] Planned Unit Development Rider C]Biweekly Payment Rider

T Baltoon Rider (I Rate improvement Rider {7 Second Home Rider

[J v.A. Rider [JOther(s) [specify)

BY SIGNING BELOW, Borrower a(:cepts and agrees o the terms and covenants contained in this Security
penl and in any rider(s) exccuted by Buirswer and recorded with it.

4
IAZee (Seal) (Seal)

FANESTINE PARTEE -Bosrowsr -Borrower

Social Security Number 330-42-0784 so¢al Security Number
{Seal) (Seal) .

-Borrower

-Borrawer

Social Security Number Sacial Seeurit; Mamber

STATE OF 11.LINOL '
;
A S8:
COUNTY OF i e

I, the undersigned, a Notary Public in and for said county and stale, do hereby certify that LUNESTINE PARTEE. DIVORCED
AND NOT SINCE REMARRIED -

personally known to me to be the same person(s) whose name(s) subscribed to th forcgoing instrument,
appeared before me this day in person, and acknowledged that h signed and delivergd-thesaid
instruments as h1s/her free and voluntary act, for the uses and purposgs thegéin set fortl).~~

Given under my hand and official seil Abi “1‘9‘1 i goaoh a & ‘Y’/ / | /.1 s /
< TlorRICIAL SEALY XY 7 _
Germaine R. Reamer

¢ Notary Public, State of I
igsion Expires 1
‘Vg Eﬂﬂ"gﬁv vy w

My Commission Expires:

This instrument prepared by: Marie Roche

Form 1014 09/90
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1-4 FAMILY RIDER
Agsignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH dayof MAY 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the samc date given by the undersigned (the "Borrower”) to secure Bonower’s
Note to MID-AMERICA MORTGAGE CORPORATION (the "Lender") of the same date and covering the Property
described in the Security fnstrument and located at:
4258 W THOMAS STREET . CHICAGD,IL 60651

{Property Address)

1-4 FAMIJ“ COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendzz further covenant and agree as follows:

A. ADDITION/AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.In addition 1o the Property
described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
naturc whatsoever now or herzaiar located in, o, or used, or intended to be used in connection with the Property,
including, but not limited to, thos:. for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access contro! apparatus, plumbing,
bath tubs, water heaters. water closefs, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awmngs, storm windows, storm.goors. screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor cover ngs now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be ¢ceried to be and remain a pan of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leaschuold) are referred to in this [-4 Family Rider and the Security
Instrument as the "Propetty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Linoer has agreed in writing to the change. Borrower
shall comply with all laws, ordinances regulations and requireimeris of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, dccrower shall not aliow any lien
inferior 1o the Security Instrument to be perfected against the Property witiiout Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga'nst reat loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenzat !4 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniforin Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lendet all tesses of the
Property and ali security deposits made in connection with icases of the Property. Upon the assignment, Leader
shall have the right to modify, extend or terminate the existing leases and fo execute new leases, in Lender’s wle
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security instrument is on a

lzasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEFVER; LENDER IN POSSESSION.
Borrower absolutedly and unconditionally assigns and transfers to Lender all the rents and reverues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant{s) that the Rents are 1o be
patd to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an

assignment for additional security onty.
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If Lender gives notice of breach to Borrower; (i) alt Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be cntitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees thai each tenant of the
Properly shall pay al! Rents due and unpaid te Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents coliected by Lender or Lender’s agents shall be
appiied first o the costs of taking control of and managing the Property and coltecting the Rent, including, but not
limited to, attorney’'s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shail be liable to account for only those
Rents actually reccived; and (vi) Lender shall be catitled to have a receiver appoinied to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rentsof Die Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting th< Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lendersecured by the Security Instrument pursuant 1o Uniform Covenant 7.

Borrower represents ana warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any 4ct *hat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents i a judicially appointed receiver, shal) not be required to enter upon, take control of
or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or Lender's agents or
a judicially appointed receiver, may do o at any time when a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any other righ: or remedy of Lender. This assignment of Rents of the Property
shall terminate when all sums secured by the Sezuiity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Secucity Jnstrument and Lender may invoke any of the remedies

permitied by the Security Instrument.

BY SIGNING RELOW, Borrower accepts and agrees to the (2ras-and provisions contained in this 1-4 Family
Rider.

,‘.

XA"MMJ PR,

FRNESTINE PART E Montgagur

{Seal)
Mortgagor

{Seal)
Mortgagor

(Seal)
Mortgagor
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ADIJUSTABLE RATE RIDER

I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option

THIS ADJUSTABLE RATE RIDER is made this 10th dayof May 1996

& and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of trust or Security Deed

(the “Security Instrument”) of the same date given by the undersigned (the "Borrewer”) to secure Borrower’s Adjustable.
Rate Note (the “Note“j to MID-AMERICA MORTGAGE CORPORATION (the "Lender”) of the same date and covering the

property described in the Security Instrument and located at:

4758 W. THOMAS STRLET . CHICAGD.IL 60651

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST FAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A EIAED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
- Borrower and Lender further covepintand agree as follows:

A. ADJUSTABLE RATE AND MOXTHLY PAYMENT CHANGES
The Note provides for an initial interst-atmaf 6. 500 %. The Note provides for changes in the adjustable

© interest rate and the monthly payments, as io'iows:

1 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
: (A) Change Date

ki The adjustable interest rate I will pay may change wnab< first day of JUNE 1. 1967 , and
" on that day every 12th month thereafter. Each date on whic't my adjustable rate could change is called 2 "Change

{ Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest 1ate’ will be based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted 1o ( constant maturity of 1 year, as made availablz by

. the Federal Reserve Board, The most recent Index figure available as of tiie L2tz 45 days before each Change Date is

. called the "Current Index.”

i If the Index is no longer available, the Note Holder will choose a new {nsix that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by aading
Three percentage points ( 3.000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percaitage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rare uni the next Change
Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to'ceay the
unpaid principal that T am expected 10 owe at the Change Date in tull on the Maturity Date at my new inteies: =ate in
substantially equal payments, The resuit of this calculation will be the new amount of my monthly payment.

(D} Limits vn Interest Rate Changes

. The interest rate | am required to pay at the first Change Date will not be greater than §8.50¢0 %

. orlessthan 4.500 % . Thereafter, my adjustable interest rate wili never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the

preceding 12 months. My interest rate will never be greater than 12.500 %, which is called the "Maximum Rate."

(E} Effective Date of Changes
My new interest rate will become cffective on each Change Date. [ will pay the amount of my new monthly payment

beginning on ihe first monthly payment date after the Change date until the amount of my monthly payment changes
again.

MULTSTATE ADJUSTABLE RATE RIDER-ARM PLANS 7217521 & 652/611-Single Family- Fannie Mae instniment Form 3118 01/88
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/ The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
$a\v monthly payment before the cifective date of any change. The notice willinclude information required by law to be
$iven me and also the title and telephone number of a person who will answer any question [ may have regarding the

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s oplion to convert {rom an adjustable interest rate with interest rate Jimits to a

ifixed interest rate, as follows:

. FIXED INTEREST RATE OPTION

i (A) Option to Convert to a Fixed Rate

f I have a Conversion Option shat 1 can exercise unless I am in default or this Section S(A) will not permit me to do so.
{ The "Conversion Optior" is my option to convert the interest rate I am required ro pay by this Note from an adjustable

1 rate with interest rate limits 1o the fixed rate calculated under Section 5(B; below,

9 The convarsiop<anonly take place on a date(s) specified by the Note Holder during the period beginning on the

¥ first Change Date and ensing on the fifth Change Date. Each date on which my adjustable inlerest rate can convert to the

§ new fixed rate is called the "Conversion Date”.

] {f 1 want 10 exercise the Tonversion Option, | must first meet certain conditions. Those conditions are that: (i) ] must
- give the Note Holder notic¢ that 1 want to do so at least [5 days before the next Conversion Date; (i) op the Conversion

¥ Date. | must no1 be in default under she Note or the Security Instrument; (iii) by a date specified by the Note Holder, | musi
|

pay the Note Holder a conversion iee o7 U.S. § 19G.0¢ : and (iv) I must sign and give the Note Holder

any decuments the Note Holder requircs-io effcct the conversion.

{B) Calculation of Fixed Rate
My new. fixed interest rate will be equal to rie Federal Nationat Morigage Association's required net yield as of a

daie and time of day specified by the Note Holdei for 73} if the original term of this Note is greater than 15 years, 30-year
i fiscd rate mortgages covered by applicable 60-day manc.atory detivery commitments, plus five-cights of one percentage
point (0.625% ). rounded tn the nearest one-cighth of ore perientage point {0.125%), or (i) if the original term of this Note
£ {5 15 years or less, 15-year fixed rate mortgages covered by pplicable 60-day mandatory delivery commitments, plus
£ five-eighths of one percentage point (0.625%), rounded to the nearost one-eighth of one percentage poim (0.125%). if
£ this required net yield cannot be determined because the applicable commitments are not available, the Note Holder wiil
; determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be

greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date
If T choose to exercise the Conversion Option, the Note Holder will deteriune the amount of the monthly payment

¥ that would be sufficient to repay the unpaid principal ! am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substanitally equal payments. The result of this-cziculation will be the new amount of
my monthly payment. Beginning with my fist monthly payment after the Conversion [Jat:, [ wili pay the new amount as
my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Until Borrower exercises the Conversicn Option under the conditions stated in Section B of this £ djustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amnendad to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Properly or any ‘uierest in if is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural reison)
without Lender’s prior wrilten consent, Lender may, at its option, required immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as the date of this Security instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee, and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is accepiabie to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender's consent
10 the luan assumption. Lender also may reguire the transferee to sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrumeni. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration The notice shail provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrawer must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to
the expiration of this period. Lender may invoke any remedies permitied by this Security Instrument without further notice

or demand on Borrower.
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2. If Borrawer exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
ider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above shail then
ase 1o be in effect, and the provisions of L!'niform Covenant 17 of the Security Instrument shall instead be in effect, as

llows:
Transfer of the Property or a Beneficial Interest in Borrower. if all or any pan of the Property or any interest in it is

i or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

itheut Lender’s prier written consent, Lender may, at its option, require immediate payment ir full of ail sums secured

y this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

of the date of this Security Instrument.

: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
‘of not less than 30 days from the date the notice is delivered or maifed within which Borrower musi pay ail sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

: nny remedies permitted by this Security Instrument without further notice or demand on Borrower.

T

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

PPN VY

M T bt i vy

£y

i

;,

¥

L

¥

2

2 (Seal)
i Borrower
_ V, (Seai)
i Bormower
N

i M (Seal)

g Borrower

. _ (Seal)

W Borrower
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