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This Mortgage prepared by:  The Nozivern Trust Company

The Nortiiern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED JULY 19, 1996, betweer, Kristin N. lppenasn, & single person, whose address le
336 W. Wellington Avenue, #1604, Chicago, I 80657 (miferred to below as "Grantor™); snd The Northern
Trust Company, whoss address is 400 East Diehi Rd., Naprvidle, IL 60583 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable coneideration, Grantor ‘w.i'gages, warrants, and conveye to Lender all
of Grantor's right, title, and interegt in and to the following descrit-<i real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fioduies; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights inmding stock in utiiities with ditch or
Irrigation rights); and ail other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Couv:4y, State of linois (the "Res
Property”):
UNIT NO. 1604 AS DELINEATED UPON SURVEY OF THE EAST 50 FEET OF THE WEST 270 FEET, AND
THE EAST 60 FEET OF THE WEST 22¢ FEET OF LOT 3 IN THE SUBDIVISION ZF LTS 2 AND 3 AND
ACCRETIONS IN LAXE FORNT ADDITION IN THE NORTHEAST FRACTIONAL GUARTER OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDJAI{ LYING WEST OF
THE WEST BOUNDARY LINE OF LINCOLMN PARK AS ESTABLISHED BY DECREE EN™AED IN CASE
NO. 256886 IN CIRCUIT COURT OF COOK COUNTY ILLINCIS ACCORDING TO THE PLAT THEREOF
RECORDED OF SAID SUBDIVISION OF LOTS 2 AND 3 RECORDED SEPVTEMBER 6, 1912 AS
DOCUMENT NO. 5038117 IN COOK COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘A’
TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 8, 1973 AND
KNOWN AS TRUST NUMBER 77855, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT 22640043, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM AFORESAID (EXCEPT
THE UNITS AS DEFINED AND SET FOATH IN THE DECLARATION AND SURVEY), TOGETHER WITH
ANY AND ALL PERSONAL PROPERTY LOCATED IN SUCH UNITS IN COOK COUNTY, ILLINOIS,

The Real Property or ita address is commonly known as 338 W. Wellington Avenue, #1604, Chicago, IL
80857. The Real Property tax identification number 8 14-28-202-018-1084.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and 10 all leases of the Propety and
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-
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when ysed in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniterm Commercial
Code. All feferences to doliar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor” means Kristin N. Ippensen. The Grantor is tha mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of tha guarantors,
sureties, and 2ccommodation parties in connection with the Indebtedness.

Improvememts. - The word "Improvements” means and inciudes without limitation all existing and future
improvements, hulidings, structures, mobile homes affixed on the Real Property, facilities, addiiors,
replacements and riner construction on the Real Property.

Indebtedness. The woid "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanred by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Crantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no lime sl ‘ie principal emount of indebisdness secured by the Mortg=je, not
inciuding sums advanced o protact o security of the Mortgage, exceed the note amount of $15,000.00.

Lender. The word "Lender" means Yhe Marthern Trust Company, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means tivis Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provicions relating to the Personal Property and Rents.

Note. The word “Note” means the promissory nois £ credit agreement dated July 19, 1996, in the original
principal amount of $16,000.00 from Grantor to Leonder, together with alt renewals of, extensions of,
modifications of, refinancings of, consolidations of, and eubititutions for the premissory note or agreement,
The interest rate on the Note is 9.500%. The Note is payatis in 80 monthly payments of $316.07. The
maturity date of this Mortgage is July 24, 2001.

Personal Properly. The words “Personal Property” mean all ‘equpment, fixtures, and other articles of

nal ‘)mpeny now of hereater owned by Granior, and now of noraafter attached or affixed to the Real

: togather with all accessions, parts, and additions to, ail replacements of, and all substitutiony for, any

of such property;, and together with alt proceeds (including without itmitelion all insurance proceede and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means coflectively the Aeal Property and the P3isonal Propert: .
Rasl Property. The words "Real Property” mean the property, interests and rig'its Jescribed above in the
"Grant of Mortgage” section.

Heisted Documents. The words "Related Documents” mean and include without licaitation all promissory
notes, crodit agreements, loan agreements, environmental agreements, guaranties, ‘szcurily agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whethet now of hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and futura rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

% THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
Q
>

(\ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
' PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
h };"J PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
+-. W2 amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
Y- g under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in defauit, Grantor rmay remain in possession and control of and oporate and
manage the Property and collect the Rants from the Froperty.

to Maintaln, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary tc preserve its value.
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Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reieass,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forh in the
ComPrehensive Environmenta) Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable atate or Federal laws,
rules, or regulations adopted pursuant 10 agg of the foregoing. The terms "hazardous waste® and “hazardous
substance” shall aiso include without limitation, petroleum and petroleum by—produscts ar any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: (a) During the period of Grantor's ownership
¥ of the Property, there has been no use, generation. manufacture, storage, treatment, dlsi?osal rlease or
& threatened ralease of any hazardous waste Or subgtance 22; any person on, under, about or from the Property;
% (b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
y

¥

and acknowledged by Lender in writing, ar(g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarcous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg or (i) any actual or threatened litigation or claims of any kind
by any persca velating to such matters; and (c) Except as praviously discloged 1o and acknowledged by
: Lender in writing.. () neither Grantor nor any tenant, contractor, agent of other authorized user of the Praperty
H shall use, gencrats, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
Y under, about or from the Property and (if) any such activity shall be condurted in ¢ lance wih all
3 applicablie federal, .ta’e. and local laws, regulations and ordinances, including without limitation those laws,
‘ regulations, and ordinu ¢ es deecribed above. Grantor authorizes Lender its agents to enter upon the
Property to make such iisractions and tests, at Grantor's expense, as Lender may deem ropriate to
determine compliance of t".e Property with this section of the ortggge. Any Inspections or tests mads by
Lender shali be for Lender’s surposes only and shall not be construed to ¢reate any responsibiiity or liability
on the part of Lender to Grantor v 1o any other person. The rapresentations and warranties contained hereln
are based on Grantor's due ciiyice In investigating the Property for hazerdous wasle and hazardous
substances. Grantor hereby (a) rele2aes and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws. and (0)
agrees to indemnify anc hold harmicse-lender against any and all claims, | liabilitles, damages
Penames and expenses which Lender in2y directly or indirectly sustain or sufler resufting from a breach o
his secticn of the Mortgage or as a confeousnce of any usae, peneration, manufacture, etorage, disposal,
release or threatened release occurring prior o Crantor’s ownership or interest in the Property, whether or not
the same was or should have been known (0 G:antor. Tha provisions of this section of the Mortgage
Including the obligation to Indemnify, shall survivi the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shaii-rx be affected by Lender's acquisition of any interest in
the Property, whether by forectusure or atherwise.

Nulsence, Waete. Grantor shall not cause, conduct or parrit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of ¢ Pro&eny. Without limiting the generality of the
8 T

foregoing, Grantor wil not remove, or grant 10 any other paitv ight to remove, any timber, minerals
fincluding oil and gas), soll, gravel or rock products without the prior «written consent of Lender.

Removal of Improvements. Grantor sha!l not demolish or remove: any improvements from the Real Property
without the prior written consent of Lender. As a condition to the remeval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender (o raplacé such Improvemenis wit
improvements of at least equal vaiue.

Lender's Rlﬁhl o Enter. Lender and its agents and representatives may ente- upon the Real Pr at all
reasonable fimes to attend 1o Lender's interests and to inspect the Propaty for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiraments. Grantor shall promptly comply wivraf w8, ordinances, and

regulations, now or hereadter in effect, of all governmental authorities applicable to the ure & occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation ant »athhold compliance

during any proceeding, including rﬂ)propriate appeals, 80 long as Grantor has notified Lendsr in writing prior to

doinl? 80 80 Iong as, in Lender's sole opinion, Lender's interests in the Prope&% ara ot jecpardized.

lﬁraot eg{ m é?%uiirmee' e|;nantor to post adequate securlty or a surety bond, reasonably satlsfactory to Lender, to
e L]

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abave n this section, which from tha character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any -
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Resl |
Property or any right, titie or interest therein, whether lega!, beneficial or equitable; whether voluntary or .
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold ' -
interest with a term greater than three (3) years, lease—-option contract, or by sale, assignment, or transfer of any
beneficial interest in oF 10 any land trust hoiding title to the Real Property, or by any other method of conveyance’

of Real Property interest. if any Grantor is a corporation, partnership or limited liabitity company, transfer also

i includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests

or limited liabllity company interests, as the case may be, of Grantor, However, this option shall not be exercised
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treated as a bajloon payment which will be due and Fa%abla at the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights provided for in Igfparaara&h ghall be in addition to any other rights or any
rernedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default 8o ae to bar Lender from any remedy that it otherwise woukl have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions refating to ownership of the Property are a part of this

Morigage.
Tile. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Proparty In fes
simple, free and clear of all liens end encumbrances other than those set forth In the Real ProRe:[y description
or in the Existing indebtadness section below or in any title insurance poticy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the axception in the pa:gﬁraph above, Grantor warrants and wil! forever defend
the title to the Property against the lawlul claims of &i persons. In the event any actlan or proceeding is
commenced that questions Grantor's title or the interest of Lerder under this Mortgage, Grantor shall d

the action at Cramor's expense. Grantor may be the nominal In such proceeding, but Lender shall be
entitled to0 icipate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, Gra.iter will deliver, or cause to be Gelivered, to Lender such instruments as Lender may request
from time to time L2 Zermit such participation.

Compiisnce With Laws  Grantar warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, nrdinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. ~ Yhe following provisions concerning existing indebtedrness ({the "Existing

indebtedness®) are a part of thia Muigage.
Existing Lien. The lien of this tortnage securing the Indebledness may be secondary and Inferior o an
existing lien, Grantor expressly covenants and agrees to pay, or see t0 the payment of, the Existing
Indebtednesa and to prevent any defavi on such indebtedness, any default under the instruments avidencing
such indebtedness, or any default undwr any security documents for such indebtadness.

Default. 1f the payment of any instaliment of reincipal or a% Interast on the Existing Indebtedness e not made
within the time required by the note evidencng suci indebtedness. or should a default occur under the
instrument securing such indebtedness and . ©a cured during any applicable grace period thereln, then, at
the ?ﬁlion of Lender, the Indebtediness secured by this Mortgage shall become immecdiately due and payable,
and this Mortgage shall be In default.

No Modlification. Grantor shall not enter into any agreanent with the holder of any mortgage, dead of trusi, or
other gecurity agreement which has priarity over this M;.r_aa‘ga br which that agreement (s modified, amended,
extended, or renewed without the prior written consent o (ander. Grantor shall neither request nor accept
any future advances under any such security agreement wiino.t the prior written consent of Lender.

CONDEMNATION. The foilowing provisions relating to condemnat.or, »f the Property are a part of this Mortgage.

Apglicauon of Net Proceeds. If ali or any part of the Property is ccacomned by eminent domain proceedings
or |y any; oceeding or purchase in lieu of condemnation, Lendes mav at its election require that all or any
rtion of the net proceeds of the award be applied to the Indeblednrsd o the repair or restoration of the

roperly. The net proceads of the award shall mean the award aste: hevment of ali reasonable coets,
expenses, and attorneys’ fees incurred by Lender In connection with the cunamnation,

Proceadings. If any proceeding in condemnation Is filed, Grantor shail pronipth notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the s.ction and obtain the ?r\:ra'r’:le

Grantor may be the hominal in such proceading, but Lender shall be eritied to icipate
proceeding znd to be repreeenmn the procgreding bygcounsel of its own cholce, anz ".‘.ranptﬁ.‘)rr1 wl?laéellver or

cause 10 be delivered to Lendar such instruments as may he requestad by it from time 12 1ime to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The iolawing provisions
refating to goveinmental taxes, fees and charges are a part of this Mortgage:
Currenl Taxes, Fees and cmﬁrs. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described be'ow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without Himitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follome shall constiiute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upon all or an of the Indebtedness secured by this Mon ) a ific tax on Grantor
iy ec? &a:t 4 the In%aeg?edne)as :gceﬁred b thlsthpa of

which Grantor is authoriz etiulred to deduct from payments on
0 (e against the Lender or the holder of the Note; and

Mortgage; (c) a tax on this type of Mongage char
% r:%tggrﬂ‘c t(mz on all or any portion of ?hg lndeb?:grtl’m or on payments of principal and Interest made %
Subsequent Taxes. !f any tax to which this saction_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or at of its available remedies for an Event of Default as provided below uniess Grantor either
ﬁ) pays the tax before it becomes delinquent, or #l;) contasts the tax as g}ovided above in the Taxes and

ans section and deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement arg a part of this Mortgage.

Sscurity Agreement. This instrument shall constitute & securiix‘agreemem to the extent any of the Property
congtitutes tixtures or other personal praperty, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statoments and take whatever
other action [s requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pro . in additlon to recordin& this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpasts, copies or reproductions of this
Morigage as a ﬁnanqinq statement. Grantor shall reimburse Lander for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall agsemble the Pessonal Pr ly in & mannes and
at a placa reasonably convenient to Grantor and Lender and make it availabie to Lender in three (3) days
after receipt of written demand from Lender.

Addresses, The mallin? addresses of Grantor (debtor) and Lencer (secured party). from which information
oncarmnlg,th\e securlty interest granted by this Mortgage may be obtained (each as required by the Uniform
ommerciai CoJda), are as stated on the first page of this Mortgage.

FURTHER ASSURA’/CES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atorney-in-fact are & o2 of this Mortgage.

Further Assurances. i any time, and from time to tima, upon request of Lender, Grantor will make, execute
and deliver, or will cavse to be made, executed or delivered, to Lender or to Lender's designee, and when
requesteu by Lender, causa ta be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and maces as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreemsnts, financing statements, continuation statements, insirumenis of further
assurance, certificates, and othar Jecuments as may, in the scle opinion of Lender, be necessary or desirable
in order to effectuate, complata, perfect, continue, of preserve (a) the obligations of Grantor under the Nate,
this Mortgage, and the Related Docu:aents, and (b) the ilens and security intetesis created hy this Mor

on the Property, whether now owned or hareafter acquired by Grantor, Unless prohibited by law or agreed i
the contrary by Lender in writing, Graite; shall reimburee Lender for all costs and expenses incurred in
connection with the matters referrad to In ris peragraph.

Atlnmur-ln—ﬂet. It Grantor fails to do any ~: ihie things referred to in the preceding paragraphi, Lender may
do so for and in the name of Grantor and at Zr:antor's expense. For such purposes, Grantor heredy
irrevocably appolnte Lender as Grantor's attorngy-in-fact for the pumcse of making, executing, delivering,
filing, recording, and doing &l other things a8 may = necessary of desirable, in Lender's sol@ opinion, fo
accomplish the matters referred to in the preceding parucraph.

FULL PERFORMANCE. If Grantor ’j’axs all the Indebtedness #':on due, and otherwise performs all the obligations
0

imposed upon Grantor under this gage, Lender shall execu’e dand deliver to Grantor @ suitable satisfaction of
this Mortgage and suitable statements of termination of any “nuncing statement on file evidencing Lender's
security Intereet in the Rents and the Personal Property. Grant.i will pay, if permitted b applicable law, any
reasonable termination fee as determined by Lender from time to time ~ it. however, paymeril is made by Grantor,
whether voluntarlly or otherwise, or by guarantor or by any third party, on e Indebtedness and thereafter Lender
is forced 1o remit the amount of that payment (a) to Grantor's trustee in Cankiuptcy of 10 any similar person under
any faderal or stale bankruptcy law or iaw for the reliel of debtors, (b) by reassa o any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of verdar's property, of &c) hy reason of
any settlement or comprise of any claim made by Lender with any claimant (in:luding without limitation Grantor),
the Indebtedness shall be considered unpaid for the pur of enforcement of tns Morgage and this MortDPaqe
shall continue to be effective or shall be relnstated, as the case may be, notwithsiandiay any canceliation of this
#ortgage or of an\‘ note or other instrument o agreement evidencing the indebte(.ness and the Property will
continue to secure the amount repaid or recovered fo the same extent as if that amount nzw=7 had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settienent or compromise
reiating to tha indebtedness or to this Mortgage.
DEFAULT. Each of the following, et the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on indebiadness. Fallure of Grantor 1o make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mongaﬁ to make any

ggmgt for taxes or insutance, or any other payment necessary 10 prevent filing of or to discharge of

Compliance Defsuit. Failure of Grantor to comply with any other term, cbligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statemerds. Any warranty, representation or statement made or furnished to Lender by or un behalt of

Granmor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, eithar now or at the time made or furnished.

Defectiva Collaterslization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (irciuding failure of any collateral documents to create a vaiid and perfected security interest or lien)

any time and for any reason.

Desth or insoivency. The death of Grantor, the ingolvency of Grantor, the intment of a recaiver for any

part of Grantor's properly, eag&/ assignment for the benefit of creditors, an of creditor workout, or the

commencement of any proceeding under any bankrupicy or insolvency laws Dy or against Grantor.
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Foreciosure, Forfeiture, elc. Commancement of foreclosure or forfeiture proceedings, whether by judiclal
by any governmental

proceeding, self-heip, repossession or any other method, by any creditor of Grantor or
agency against any of the Property. However, this subsection shali not app% in the event of a good faith
or reasonabieness of the claim which {8 the basis of the foreclosure or

dispute by Grantor as to the val

forefeiture proceedin&, provided thal Grantor gives Lender written notice of such claim and furnishas reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other A%eemem. Ary breach by Grantor under the terms of any other agreement between

Grantor and Lender That is not remedied within"any grace perlod O{Jrovided tharain, including withou! limitation

gttyfagreemem concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or
.

Existing Indebtedness. A default shall occur under any Existing indebtednass or under any instrument an the
Property securing any Existing Indebtedness, or commencement of any suit of other action 10 foreclose any

existing lien on the Property.
Eventa Affecti~a Guarantor. Any of the preceding avents occurs with raspect to any Guaranior of any of the
indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability

under, any Guarsaty of the Indebtedness.

Insecurity. Lendur raasonably deems ltself insecure.

RIGHTS AND REMEDIZS UM DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its ortion. may axsrcise any one or more of the foliowing rights and remediies, in addition to any other

rights or remedies provided oy i#.s:
Accelerate indebtedness. | ender shall nave the right at its opticn without notice to Grantor to deciare the
entire Indebtedness immediately 2ue and payable, including any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. With res to all or-any part of the Personal Property, Lender shall have alf the rights and
remedies of a secured pargregtndef the Uniyorm Commercial Code. 9
Collect Rents. Lender shall have the rign. without natice to Grantor, o take possession of the Property and
collect the Hents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. i p:ttherance of this rl?ht, Lender may require any tenant or cther
user of the Pr%penr to make payments of rent or 1ao fees directly o Lender. (f the iRents are collectad by
Lender, then Granfor irrevocably designates Lerder as Grantor's attorney-in-fact to endorse lnacgjcmtss

received in payment thereof in the name of Grantor and to negotiate the same and collect the pr
Payments by tenants or other users to Lender in respon’.e to Lender's demand shall sadsly the obligations for
which the payments are made, whether or not any pruper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in persc.iwi' agent, or through a receiver.
Mortgagee in Possession. Lender shall have the right to ba gluced as mortgagee in possession or to have a
, with the power to protect and preserve

receiver appointed to take possession of all or an of the Pgperty,
precedin fgrgcalgeure or sadle. and 1o collect the Rents from tha rop%ty
e

the Property, to operate the Prope
and apply the proceeds, over und above the cost of tha receversrip, a%alnst the indebtedness.
mortgagee in Possession or receiver may serve without pond if peiritted by law. Lender's right to the
appointment of a receiver shall exist whether or not the ant_vo'ue of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shaii not cie~ualify a persan from servingas a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantcr s interest in ait or any pan of

the Property.
Deficiency Judgment. If permilted b icable law, Lender may obtaln a judg:asat for any deficlenc
remainlngv!n the lndebtednegg due to LGggrp! after application of all a?nounte raceﬁveﬁ ‘m':m ihe sxgrclse of thg
rights provided in this section.

Other Remedles. Lender shall have ait other rights and remedies provided in this Morntgua,@ or the Note or

available at law or in equity.

Ssle of the Property. Te the extent permitted by applicable law, Grantor hereby walves any and all right to
have the praperty marshailed. n exercising its rights and remedies, Lender shall be free 1o sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.
public sale of the

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?r
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall maan notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisicn of this Mortgage shall not
constitute a waiver of or prejudice the 's rlgl{ta otherwige 10 demand strict compliance with that provision
or any cther provision. Election by Lender to pursue any remedy shail not exciude pursuit ot any other
remet)y. and an election to make expenditures or lake action to perform an obiigation of Grantor under this
Montgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Atiorneys’ Fees; Expenses. (I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the ccurt may adjudge reasorable as attorneys’
foas at triaf and on any appeal. Whether or not any court action s involved, all redsonable expenses incurred
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by Lender that in Lender's opinion areé nec
anforcement of its rights shall become a of
from ihe date of expenditure until reﬁa at the rate provided for in the Note. Ex,}enses covered by this
gaor:graph Include, without limitation, however subject fo any limits under afplicabla aw, Lerxier's attorneys'

and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankrupiCy
nroceedings (including efforts to modify or vacats any automatic stay of injunct onihe appeals and any
g}tﬁl’(apat post-judgment collection services, the cost of searching records, obtaining title reports (including

osure repons), surveyors' reports, and appraisal fees, and title insurance, to the exient permitied by
applicable law. Grantor aleo wil pay any court Costs, in addition 1o all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withcut limitation an

notice of default and any notice of sale to Grantor, shall be in writing, maa* be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with 2 nationally recognized overnight courier, or, if
malted, shal! be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage ?repa!d. diracted to the addressag shown near the beginning of this Moﬂggge. An‘y party may change is
address for noticez under this Mortgage by giving formal written notice to the other parties, speci that the
rurpoae of the rutic2 is to change the party's address. Ali copies of notices of foreclosure from the holder of any
lan which has prior’.y over this Mortgage shall be sent jo Lerder's address, as shown near the beginning of this
Mortgags. For notice pirposes, Grantor agrees 1o keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PRCCVISIONS. The foliowing miscelianaous provisions are a par of this Mongage:

Amendments. This Moitjage, together with any Related Documents, constitutes the entire undersianding and
agreement of the panties as o the matters set forth in this Martgage. No alteration of or amendment 10 thig

ortgage shall be effectivc valess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or 2sendment.

Applicabls Law. This Morigays *.aa been delivered to Lender and accepled by Lendar in the State of
fillnols. This Mortgage shall be goveried by and constried in accordance with ths fawa of the State of
Minols.

c n Headings. Caption headings in-%’s Mortgage are tor convenience purposes only and are not to be
used to interpretcg.r deﬁar?; the provlagasns of this Mogggege. b Y

Ma;Por. There shall be no merger of the intercst or astate created by this Mortgage with any other interest or
g‘ sgn {ndmngrmm at any time held by or for the beneéfit of Lender in any capacity, without the written

Page 8

essan{ a agg time for the protection of ite interest of the
the indebiedness payabie cn demand and shall bear interest

Severebility. {f a count of competent jurisdiction f7.0s ang_ provision of this Mortgage to be invalid or

unenforceable as to any person or circumstance, such finding shall not render that provision invalic or
unenforceable as to_any other persons or circumsiances. i’ f2asible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiiy or validity; however, if the orfending provigion
cannot be so modified, it shall be stricken and all other provisiziis of this Mortgage in all other respects shali
remain valld and enforceable.

Successors and Assigns, Subject to the limitations stated in this Moriaage on transfer of Grantor's interegt
this Mortgag'e shall ba binging upch and inure to the benefit of the peities, their successors and assigns. i
ownarship of the Property becomes vested in a person other than Granior, | ander, without notice to Grantor
may deal with Grantor's successors with raference to this Mortgage ».22 the Indebtedness Dy way
{orgaa!t e%m:e or extensicn without releasing Grantor from the obligations of this *4ortgage or liability under the
Time I of the Essence. Time is of the essence in the performance of this Mortpage.

Walver of Homestesd Exe n. Granlor hereby reieases and waives all r{gm and benefits of the
homestead exemption laws of the State of Hinois as to all Indebtedness securad by this Mritgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mertgage (of under
the Related Documents? unless such waiver is in writing and signed b¥‘ ender. No delay 7 omission on the
pant of Lender in exerc slﬂ?“arafI (;i‘?ht shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this :?9 shall not constitute a waiver of or prejudice the party's right otherwige
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

ourse of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rig:m o any of

ranfor’s obligations as 10 any future transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent & Lender in any instance shall not constitute continuing consent 10 subsequent

instances whera such consent is required.

preccy

70268

abs

C e
f‘-"‘
$ .




UNOFFICIAL COPY

& 01-19-1996 MORTGAGE Pege 9
& Loan No (Continued)

= GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
W AGREES TO ITS TERMS.

B GRANTOR:

j(/f,_u / L \JOW( e

‘Lxrhun lppenu

INDIVIDUAL ACKNOWLEDGMENT

‘4 e e M -:-—'-«F:._*'J A b s -l

i sms OF J&/;:yln
* COUNTY OF M AC,

On ihis day before me, the undersigned Natar: Public, personally appeared Kristin N. ippensan, to me known to
* be the individual described in and who exen et the Morigage, and acknowledged that he or she signed the
1 Mortgage as his or her free and voluntary act and.2zead, for the uses and purposes thargin mentioned.

‘Given under my hand and officlal seal this | = - Gsy of 19 9.

L Bv__alg_m Pysiding at W L

ffNotlry Public in and for the State o! '

£ My commiasion expires ‘,'12- 78
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