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' This Morigage prepared by: DON FLAMTY

5000 N. ELSTON AVE.
CHICAGO, 159630

#ORTGAGE

THIS MORTGAGE IS DATED JULY 19, 1936, be'ween GUALBERTO A, LICUDINE end LUNINGNING M.
- LICUDINE, JOINTLY, whose address ls 2126 WARWICK LANE, GLENVIEW, . 60025 (referred to below as

"Grantor"); and First American Bank, whose address iC 2yt 5. State Street, P.O. 8ox 307, Hampshire, IL

¢ 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Grantor urtgsses, warrants, and conveys to Lender all .~

of Grantor's vight, title, and interest in and to the following describec real property, together with ali existing or

subsequently erected or affixed bulidings, improvements and fixtures' ol easemants, rights of way, and

- appurienances; all water, water ¢ights, watercourses and ditch rights (inch:diry stock in utilities with ditch or

irrigation rights); and all other rights, royaities, and profits relating to the real praperty, including without iimitation

all minesals, oil, gas, geothermal and similar matters, located in COOK County State of lliinois (the "Real

Property”): ‘
LOT 11 IN GLENLAKE ESTATES UNIT 2, BEING A SUBDIVISION OF PART OF 17<€ NORTHWEST /4

OF SECTION 28 TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINLITAL MERIDIAN, IN
COOK COUNTY, ILLINDIS,

The Real Property or its address is commonly known as 2126 WARWICK LANE, GLENVIEW, IL 60025. The
Real Property tax identificatiors number is 04-28-103-011.

Grantor presently assigns to Lender &ll of Grantor’s right, title, and interest in and to ali ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commerclal
Code. All references to dollar amounts shal! mean amounts in lawful money of the United States of America.

Exisling Indebtedness. The words "Existing indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Martgage.

Grantor. The word "Grantor” means GUALBERTO A. LICUDINE and LUNINGNING M. LICUDINE. The

Grantor is the mortgagor under this Morngage.
BOX 333-CTI




R

96570276

UNOFFICIAL COPY '

07-19-1996 MORTGAGE * Poge 2
Loan No 20097133256 {Continued) .

Guarantor, The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indabtedness. The word “Indebtedness” means all principal and inierest payable under the Note and any
amounts expended or advanced by Lender to digcharge obligations of Grantor or expenses incufred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage, At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $70,000.00.

Note. The word "Note" means the promissory note or credit agreement dated July 19, 1996, in the original
principal amount of $70,000.00 irom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest ra'e on the Note is 9.000%. The Note is payable in 120 monthly payments of $886.73. The
maturity dae <! this Motgage is July 19. 20086,

Personal Prope:iy. The words “Personal Property” mean aii equipment, fixtures, and other articles of
rsonal propeny ocw or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; togethar wit!) all accessions, pans, and additions to, all replacements of, and all substitutions for, any

of such property; ani ‘ongether with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) trora A0y sale or other disposition of the Property.

Property. The word "Prope’ ;" means collectively the Real Property and the Personal Property.

Real Property. The words "Rzal Property” mean the property, interests and rights described above in the

*Grant of Morigage™ section.

Rents. The word "Rents" means all Jresent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGN}ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S€:CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTQZ UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oiherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, ‘and shall sirictly perform ail of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarto' »grees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in passession and control of and operate and
manage the Real Propenty and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable conuitior.and promptly perform all repairs,
replacements, and maintenance nacassary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prol:)erty. Without limiting the generality of the
foregoing, Grantor will not remove, or kgrant to any other party the right to reniove any timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written consent o ccnder.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately cue and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlen coraen?, of ali or any
pant of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reai
Property or any right, title or interest therein; whether 'egal, beneficial or equitable; whether voluntary or
involuntary; whether by ouiright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (J) years, lease-option coniract, or by sale, assignment, or transfes of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Rea! Property interest. if any Grantor is a corporaticn, partnership or fimited liability company, transfer aleo
Inclucies any change in ownership of more than twenty-five percent (25%) of the voting stock, paitnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law ot by lllincis law.

IA%%QQND LIENS. The following provisicns relating to the taxes and liens on the Property are & part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeity,
and shall pay when due all claims for work done on or {for services rendered or maierial furnished 1o the
Property. Grantor shall maintain the Property free of all liens havirg priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing
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Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mggg:}w DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Iimprovements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bx guch insurance companics
and in such form as may be reasonably agcef:tgble to Lender. Grantor shall defiver 10 Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be canceited or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabitity for failure 10 give such notice. Each insurance policy also shall include an endorsement Gorowomg that
coverage in favor of Lender will not be impaired in any way Dy any act, omission or default of Grantor or any
other person.  Should the Real Propeny at any lime become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal K Insurance, 1o the extent such insurance Is required by Lender and is or becomes
available, fo: the term of the loan and for the full unpaid principal balance of the loan, ar the maximum limit of
coverage that is-available, whichever g less.

icatlon of Prozeeds. Grantor shall proggm‘ nggg Lender of any loss or damage to the Property il the
gstimated cost of repa'r or replacement exceeds 31,000.00. Lender may make Proor of loss if Grantor fails to
do so within fiteen (i, aays of the casualty. Whether or not Lendes’s sacurity is impaired, Lender may, at its
election, applr_ the proc2ess to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repai: ¢f the Property.

- EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indet.edness in good standing as required below, or If any action or proce n%ls
commenced that wouid materially aer. Lender's interests in the Property, Lender o~ Grantor’s behalf may, but
shall not be required to, take any action Pai Lender deems appropriale. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incutred or paid by Lender to the date of
repayment By Grantor. All such expenses, &' Lender's option, will (a) be payable on demand, (b) be added to tha
balance of the Note and be apportioned amc; and be payable with any installment payments to become due
during either {i) the term of any applicable inm:2ace agohcy or ,gi) the remaining term of the Ncte, or (c) be
treated as a balloon payment which will be due ana payable al the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for in #iis varagraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on accow of the default. Any such action by Lender shall not ba
construed as curing the default so as to bar Lender from sny remedy that it otherwise would have had.

w#nmm DEFENSE OF TITLE. The following provisions re'ating to ownership of the Property are a pan of this
gage.
Tite, Grantor warranis that: (a) Granmtor hoids good and ruaketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances ather than (nose et forth in the Rea ProPeﬂly descriPﬂon
or in the Existing fndebtedness section below or in any title insura ice policy, iitle report, or Tinal title opinion
issued in favor of, and acceptad by, Lender in connection with thiz Murtgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lenue.

Defense of Title, Subject 1o the exc‘g}:)tion in the paragraph above, Granior warrants and will foraver defend
the titie to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing  yidebtedness (the "Exlsting
Indebtedness™) are a part of this Morigage.

Existing Lien. e lien of this Moitgage securing the indebtedness may be saconaary 27t inferior 10 the lien
securing payment of an existing obligation to MARGARETTEN. The existing obligation nzs & current ogrint:l[)al
balance of approximately $217,000.00 and I8 in the original principal amount of 000,00 The obligation
has the following payment terms: monthly instaliments of principal and intarest. Grantor exorzsssly covenants (£
and agrees to pay, or see to the Paymem of, the Existing Indebtedness and to prevent any u.fault on such o
indebledness, any default under the instruments evidencing such indebledness, or any default under any 1
security documens for such indebtedness. L

Default, It the payment of any installment of principal or any interest on the Existing indebtedness is noi made
within the time required by the note evidencing such indebledness, or should a default accur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option uf Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabia,
and tnis Mortgage shall be in default.

FULL PERFORMANCE. (f Grantor JJ&XS all the indebtedness when due, and otherwisa performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfactian of
this Mortgage and suitabie statements of termination of any financing statement on flie evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the refiet of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lendsr's property, or (¢} by reason of
any seitlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shali be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinglated, as the case may be, notwithstanding any cancellation of this
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MorttFage or of eny note or other instrument or agreement evideincing the Indebiedness ang the Property will
con

nue to secure the amount repaid or recovered to the same extent as if that amount never had been origingily

received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or comprom:sea
relating 1o the indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ot Defauti”j
under this Morigage:

Default on Indebiedness. Failure of Grantor to make any payment when due on the indebtedness.

Defective Coliateralization. This Mog‘gage or any of the Related Documents ceases to be in tull force and
effect {including failure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other termn, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Granior and Lender.

Death or insnalvency. The death of Grantor, the insolvency of Grantor, the a{)poinlmem of a receiver for any
pari of Graiitor's property, ag(']r, assignment for the benefit of creditors, an{) ype of creditor workowt, or the
commencemant of any proveeding undes any bankruptcy or insolvency faws oy or against Grantor,

Exlsting Indebtsdr.ess. A default shall occur under any Existing indebtedness or under any instrument on the
Properly securing any Existing indebtedress, or commencement of any suit or other action to foreciose any
axisting llen on the Traparty.

Events Affecting Guare:iics. Any of the preceding events cccurs with respect 10 any Guarantor of any of the
Indebtecness o any Guararior dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the-iiidebtedness. Lender, at ils option, may, but shall not be required to, permit the
Guarantor's estate "to assums unconditionally the obll%auons ariging under the guaranty in 3 manngf
satisfactory to Lender, and, in dziny 80, cure the Event of Defauit.

Ingecurity. Lender rcasonably deems iwwelf insecure.

RIGHTS AND REMEDIES ON DEFAULT, -Uzon the occurrence of any Event of Default ang at any time thereafter,
Lender, at its option, may exercise any one . more of the following rights and remedies, in addition to any other
rights or remedies proviced by law:

Accelerale Indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness Immediately due and payablr, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to ali or an,r part of tvs Fersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerrial-Code.

Elhudgglal Fr?raclosure. Lender may obtain a judicial decres fureclosing Grantor's interest in ail or any part of
8 Propenty.

Deficiency Judgment. if permitted by applicabie law, Lender ;nay obfain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of !l amounts received fiom the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies piroviden in this Mortgage or the Note cr
available at faw c7 in equity.

Altorneys’ Fees; Expenses. In ihe event of foreclosure of this Morigage, Ler.a2r shall be entitled to recover
;rom}Grantor attorneys’ fees and actual disbursements necessarily incurred by.!ender in pursuing such
oreclosure.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of % s‘crtgage:

-

Je
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Applicable Law. This Morigage has been delivered to Lender and accepted by Leder in the State of
inois. This Morigage shall be governed by and construed in accordance with the lawc of the Stste of
ilinois.

Arbitration. Lender and Grantor agree that all dlsrules claims and controversies hetween them, whether
individual, joint, or class in nature, arising from this Mortnqagg or otherwise, including without limiiation
contract and tort dispules, shall be itrated pursuant lo the Rules of the American Arbitration
Assaciation, upon request of either part\{. No act to take or dispose of any Property shall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration agreement. Thig includes, withou! limitation,
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under arly deed of trust or
mortgege; obtaimn? a writ of attachment or imposition Of & receiver, of exercising any rights reiating 10
personal progertd. Including taking or_disposing of such property with or without judiCial process pursuant to
Article 8 of the Unitorm Commercial Code, Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of anY act, or exercise of anr right, concering aer Properatr, :ncluduqF a‘m claim to
rescind, reform, or otherwise modify any agreement refating to the Property, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judt%ment upon any award rendered by any arbitrator may be entered in any coun having jurisdiction. Nothing
in this Mongaqe shall preciude any party from seeking equitable relief from a court of competent jurisdiction.

Tha statute of limitations, estoppel, waiver, lachies, and similar doctrines which would otherwise be applicable
in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemsd the commencement of an action for these purposes. The Faderal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestaad Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption {aws of the State of lllinois as to all Indebtedness secured by this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
- 0 ’-b .
GUALBERTO A, -'CUDINE

X MG(AL{J f(:_/‘k.

LUNINGNING M. LICUDIMNe

X

INDIVIDUAL ACKNOWLEDGMENT
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5 "OFFICIAL SEALM
- ‘l— / ) ERIC R, HILLESTAD

NOTARY PUBLIC, STATE OF ILLINOIS

” ™ MY COMMISSION EXPIRES 735,

COUNTY OF O oOLL ’ T

On this day before me, the undersigned Notary Public, perscawly appeared GUALBERTO A. LICUDINE and
LUNINGNING M. LICUDINE, to me known to be the individuals des-rived in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

\ \ ] 4
icial seal this _| 2 4 1
Given under my hand and official sesl this day of Y, 99_(:7

By '{; - Residing at \
Notary Public in and for the State of 5= |
My commission expires _—/ — % ‘_ C7 7

tLASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b {c) 1996 CFI ProServices, Inc. All rights reserved.
[IL-G03 E3.21 F3.21 P3.21 LICUDINE.LN R12.0VL)
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