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FIRST UNFON HOME BOUTTY BANK, N. A.
625 PLAINFIZLD AOAD
(Name)
SUITE 120
WILLOWBROOK L 80521
' (Addeess)
MORTGAGE
inhday of — uly 1998 , between the Mortgagor,
(herein *Borrower®),

THIS MORTGAGE is made this
JOE CHAMBERS and INEZ CHAMBERS , Hias Wile ,__.,:jintlg
whose address is 4821 W THOMAS CHICAGO L 50851
and the Mortgagee, FIRST UNION HOME EQUITY BANK, ) N. A,
a national banking association organized and existing under tie Jews of the United States of America, whose addms

CONS-14 0361 CHARLOTTE, NC 28288 /. fuerein “Lender”).

is
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. % _13,000.80 , which indebtedoess is
171 wnd sxtensions, renawals and modifications

evidenced by Borrowar’s note dated July
thereof (herein "Notz*), providing for monthly instaliments of principal and in‘eveat, with the balance of indebtedness,
if not sooner paid, due and payable on August 1_ 211 :

TO SECURE 0 Lender the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of 2il other sums, with interest thereon, advanced in accordance herewith 1o protect the sec irity of this Mortgage, and
the performance of the covenants and agreements of Borrower herein contained, Borrower does pacSy mortgage, grant

, Sinte of

and convey 1o Lender the foifowing described property located in the County of COOK /

Blinois:

L1IT 45 AND THE EAST 8 1/3 FEET OF LOT 44 N BLOCK } IN M. D. AIRGE

AiID COMPANY'S SECOND SUBDIVISION, BEING 4 SUBDIVISION OF THE
SOUTH RALF OF THE NORTHEAST QUARTER OF THE SOUTHRAST

Q JARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTT, LLINCIS.
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which has the address of 4821 W THOMAS CHICAGD v 80651
C (Street) {City) (St}  (Zip Code)

(herein "Property Address”) and Permanent Parcel Number _ 16~04-412-012 .

TOGETHER with all the improvemenis now or hereafier erecied on the property, an’ 1l easements, rights,
appuricnances apd rents all of which shall be deemed 1o be and remain a part of the property coverad by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Morigage is on a leasehold) are
hereinafier referred 1o as the "Property.”

Any Rider ("R'der) attached hereto and executed of even daie is incorporated herein and the cov :nant and
agreements c; b Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a peit hereof,

Borrower covenants nat forrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propeny, 47 rhat the Property is unencumbered, excepi for encumbrances of record. Borrower
covenants that Borrower warrdan's and will defend generally the title (o the Property against all claims and demands,
subject to encumbrances of reurd,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrowver skall promptly pay when due the principal and interesi indebtedness
evidenced by the Note and late charges as providedir the Note. This Mortgage secures payment of said Note according
to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender first 1¢ iuicrest due on the Nole, second to the principal due

on the Note, and then to other charges, if any, due on the Note.

3. Prior Movigages and Deeds of Trust; Charges; Liens. Rorrower jhall perform all of Borrower’s obligations,
under any morigage, deed of trust or other security agreement with a lien which has priority over this Morgage,
including Borrower's covenams to make payments when due. Borrower shall rzy or cause to be paid ail taxes,

assessiments and other charges, fines and impositions attributable to the Property wh.Zii may auain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

4, Hazerd Tnsurgace, Borrower shall keep the improvemenis now existing or hereaficr erocad on the Property
insured againsi joss by fire, hazards included within the term "extended coverage™, and such oiae: hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form
acceptable to Lender and shall include a standard morigage ctause in favor of and in a form acceptable io Lender.
Lender shal] have the right to hold the policies and renewals thereof, subject fo the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower,

If the Pruperty is abandoned by Borrower, ot if Borrower fails 1o respond to Lender within 30 days from the date notice
is mailed by Lender 10 Barrower that the insurance carrier offers fo settle a claim for insurance benefits, Lander is
authotized to collect and apply the insurance proceeds at Lender's option either to vestoration or repair of the Property
or to the sums secured by this Mortgage.
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5, Preservation and Maintensnce of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shail keep the Property in good repair and shall 1ot commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any leass if this Morigage is on a Jeasehold. If this Morigage is
on a unit in a condominium or 8 pianned unit development, Borrower shall perform all of Borrower's obligations under
the dectaration or covenants creating or goveming the condominium or planned unit development, the by-faws and
regulations of the condominium cr planned unit deveiopment, and constituent documents,

6. Protection of Lender’s Security. If Borrower fails to perform the covenants aind agreements contained in this
Mortgage, or if any action cr proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, a1 Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary to protect Lender’s interest.

Any amounts dispursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become
additional indcbieriiers of Borrower securcd by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amours 1hall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing

coniained in this paragr:gh 6 shall require Lender to incur any expense or take any action hereunder,

7, Inspection. Lender may rake or cause to bc made reasorsble entries upon and inspections of the Propenty,
provided that Lender shall give Bar:over notice prior to any such inspection specifying reasonable cause therefor related

to Lender’s interest in the Property.

8. Condemnation, The proceeds of any av-al or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of the Property. or part thereof, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Leader subject to the izems of any meitgage, deed of trust or other security agreement with

a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender N-i a2 Waiver, The Borrower shall remain liable for full
payment of the principal and interesi on the Note (or any advarcement or obligstion) secured hereby, notwithsianding
any of the following: (a) The sale of all or a part of the premises, (v} 3¢ assumption by another party of the Borrower’s
obligations hereunder, {c) the forbearance or extension of time for puy.r=at or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (¢} the release of ait or any part of the premises
securing said obligations or the relcase of any party who assumes paymeat-of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impai” L nder’s right to a deficiency judgment
{in the event of foreclosure) against Borrower or any party assuming the obligator: hereunder,

Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise ufordad by applicable law, shall
ot be a waiver of or preclude the exercise of any such right or remedy. _

10. Successors and Assigns Bound; Joint and Scvernl Liability; Co-signers. The covenants rd ayreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assiga. of Lender and
Borrower, subject to the provisions of paragraph 15 hereof, All covensnts and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does nct execute the Note: () is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage,
(b) is not personally liable on the Noie or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder miay agree to extend, modify, forbear, or make any other accommodations with regand to the terms of this
Mortgage or the Note without that Borrower’s consent and without reieasing that Borrower or modifying this Morigage

as (o that Borrower’s interest in the Propeny,
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11. Notice. Except for any rotice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on his Note as these person’s names and
addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail 10 Lender's address stated herein or to such other address as lender may designate by notice (o Bosrower as
provided herein. Ay netice provided for in this Morigage shall be deemed (0 have been given to Borrower or Lender
when given in the manner designaied herein.

12. Geverning Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Propesty is located. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgagz. b1 the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall no{ affect other provisions of this Morigage or the Noie which can be given effect without the conflicting
provision, and to this »nd the provisions of this Mortgage and the Note are declared 10 be severable. As used herein
“costs”, "expenses” w “attorneys’ fees” include ali sums to the extent not prohibite by applicable law or limited

kerein,

13. Borrower's Copy. Borr.wer shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordatiop hereof.

14, Rehabilitation Loan Agreemen(. Uorrower shall fulfill all of Borrower's obligations under any home
rebiabilitation, improvement, reouir or othe! Ican agreement which Borrower enters into with Lender. Lender, at
Lender's option, may roquire Borrower to exectie 707 deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower 14y have against parties who supply labor, materials or services in
connection with iloprovements made to the Property.

15. ‘Tramsfer of the Property or a Beneficial Interest in Burcower, Assumption. If all or any part of the Property
or any interest {n it is sold or transferred (or if a beneficial ime:ees in Borrower is sold or transferred and Borrower is
oot a natural person) without Lender’s prior written consent, Lender shay, al Lender's option, for any reason, declare
ali the sums secured by this Mortgage (o be immediately due and payzolic. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this hiorpage.

If Lender exercises this option, Lender shall give Borrower notice of accelera.iou, . The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Porrower must pay all surs secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expitatica of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or deizand 2 Borrower.

This Mongage may not be assumed by a purchaser withoul the Lender's consent. If an assumuplion is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additionsl clipzg s as authorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies, Upon Borrower’s breach of any covenant or agreement of Borrower in this
Maortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender's option may declare ail sums secured by this Mortgage, to be Immediately due and payahbls without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender siall be entitied to collect in
such proceeding all expenses of foreciosure, including, but not limited to, reasonable attorneys' fees und costs of

documentary evidence, abstracts and title reports.
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17. Assigament of Rents; Appointment of Recelver,Lender in Possession. As additional security hereunder,
Borrower hereby assigos to Lender the rents of the Property, provided that Borrowor shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any lime prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and
manage the Property and to colleci the rents of the Property including those past due. All rents collected by Lender shail
be applied first to payment of the costs of management of the Property and coflection of rents, including, but not limited
to received fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this

Morigage.

18, Loan Chaipss. If the loan secured by this Mortgage is subject to  !aw which sets maximum loan charges, and
that law is finaily inierpreted so that the interest or other loan charges coilected or to be collected in connection with
the loan exceed peimictod limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the pernu’ieo limit; and (2) any sums already coliected from Borrower whicn exceeded permitted limiits
will be refunded to Borrovér. -Lender may choose to make this refund by reducing the principal owed under the Noie
or by mailing a direct paymsn. *= Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation, If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Morigage o =y Rider, unenforcesble according to their terma, or all or any part of the
sums secured hereby uncollectible, as otherwizs grovided in this Mortgage or the Note, or of diminishing the value of
Lendet's security, then Lender, at Lender’s optiup may declare all sums secured by the Mortgage to bo immediately
due and payable.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become nuli and void and
Lender or Trustee shall release this Mortgage without chargt to Porrower, Lender, at Lender's option, may allow &
partial release of the Property on terms acceptable to Lender and Lzasler may charge a rolease fee. Borrower shall pay

ail costs of recordation, if any.
21, Walver of Homestead. Borrower hereby waives all rights of homestead cxemption in the Property.

22. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow any)ue =ls¢ to do, anything affecting
the Property that is in violazion of any Environmental Law, The preceding two senteaces 2aall not apply to the presence,
use, O storage on the Property of small quantitics of Hazardous Substances that are generilly recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or othr¢ action by any
governmental or regulatory agency or private party involving the Property and any Hezardous- Substance or
Environmental Law of which Borrower has ectual knowledge. If Borrower learns, or is notified by any governmental -
or reguiatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is -
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, “Environmental law” means federal laws and laws of the jurisdiction where
the Property Is located that relate to heaith, safety, or environmental protection.
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REQUEST FOR NOTICE CF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES QR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trus: or other encumbrance with a lien which hag
priority over this Mortgage !0 give Nolice to Lender, at Lender’s address se1 forth on page one of this Mortgage, of
any default under the superior encumhrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has execuied this Mongage.

X P ‘-"M (SEAL)
TN . Borrower
CHAMB!
._91 A M (SEAL)
)

Borrower
P
STATE OF [Hlinois [Lgag A County ss:

INEZ CHAMBERS

I, {4ritde I'uc:/ .2 Notary Public in and for said County and State, do hereby centify
that At mbgo ~ personally known to me to be the same person(s) whose name(s)
al subscribed. to e foregoing instrument, appeared before me this day in person, and
acknowledged that _the}signed and delivered thes2id instromenl /) + 4voe free and
voluntary act, for the usés and purposes therein set Jonh. 7
/,/
Given under my hand and official seal, this  / 2 day of _-—'24,1-1 ) . 1996 .
7T
.- o
My Comypission Expires: SFFICIAL SEAL
y 2139 P LN HAWKINS .
. NOTARY PUELIC, STATE CF ILLINGIS
[ MY COW wn‘“ EXPINES 2-3:08
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