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ASSIGWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 17, 1926, batwoen Midwes! Trust Services, Inc., whoes
address ls 1608 N Harfem Avenus, Eimwood Park, I 60C35 (>aferred to below as "Grantor”); and Midweet
Bank and Trust Company, whose address Is 501 West Norti: “vonue, Melroso Park, IL 00180 {referred io
below as "Londer”).

ASSIGNMENT. For valuable considertion, Grantor assigne and convey Y0 Lender il of Grantor's right, title,
and interest In and 10 the Rents from the following described Propeily wZated in Cook County, State of
lifinols:

Parcel 1: Lot 23 In Block 1 In Central Park Avenue Subdivision Block 20 (cicept the South 25 feet
sald Block) in the Stee! Helrs Subdivigion the Southeast 1/4 and the East 1,2 ~( ‘0e South West 1/4 of
Section 26, Township 39 North, Range 13, East o1 the Third Principal Me#’en, In Cook County,
lilnols. Parcel 2: That Part of the South 25 feet of Block 20 in the Stesl Her's Subdivision lying
between the Eist and West linss of Lot 23 in Block 1 aforessid extended Zoiuth, ali I, Cook County,
HEnols. Parcel 8: Lot 22 In Block 1 In Contral Park Avenus Subdivision of Block 20 (Except the South
25 fest thereof) In Stesl Helr's Subdivision of the ES4 and the Esut 1/2 of the Southweset 1/4 of
Section 26, Township 33 North, Range 13 Esst of the Third Principal Mesidian, in Cook County, -

Hinols.
The Resl Property oz its address is commonly known as 3034-88 8. Mikiard, Chicago, 1. 00823, The Real
Property tax identification number is 16-26-329-045-0000, 16-26-329-046-0000 and 16-26-329-047-000C.

DEFINITIONS. The following words shall bave the following meanings when uged in thia Assignment. Terms not

otherwise defined in this Assignment shall bave the meanings sitvibuted 1o such terma in the Uniform Commercial

Code. All references to dollar amounts shall mean aracunts in lawful money of the United States of America,
Asalgnment. The word "Assignment” means this Assigument of Renis betwees Graator and Lender, and
includes without limitation all assignmeats and security interest provisions relating to the Fonds,
Event of Default. The words “Bvent of Default” mean and include without limitstion say of the Evenis of
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Defimult set forth below in the section titled *Events of Defiult.”

Gramtor. The word "Grantor” means Midwest Trust Servicee, Inc., Trustee under that certain Trust Agreement
datad Decamber 21, 1995 and known as Midwest Trust Services, Inc. Trust No. 95-3-6939.

indebtedness. .The word "Indebtodness” mesns nll principal and intereet payable under the Nots and any
.mw«mwmmmobhnmmofemmemmmbym«

. to-emforcs obligations of Granior under this Assignment, together with interest on such smounts as provided in
this Asisignment. ‘

Londer. The word "Lendec™ moans Midwest Bank and Trust Company, its successors and xesigns.

Note. The word "Note" meuns the promissory note or credit agreoment dated Jaauary 17, 1996, in the
original principel amount of $123,000.00 from Grantor to Lender, together with all secewnls of, exteasions of,
modificstions of, .efinancings of, consolidations of, and substitutions for the promissory nots or agreeiaent.
The intorest rete cn *5y Nots is 7.500%,

Proparty. The woid " Pyoperty” mesns the real propesty, and all improvements thoreon, described above in
the Anpnmt'u(.dc:..

Resl P : mm;*vmw'mmw.mmmmmummm
mnowmom 'I‘hnwords "Relsted Documents® mean and include without limitation all promissory
. credit loan agewnents, environmental sgrecmeuts, guaranties, secunty agreements,

nmtp;u ofuuut,mddlw;mm agroements snd docunweats,

oxisting, sxecuted in connaction with the Irae Aednecs.

Rerts. The word "Restts® meoans all rents, rave1ues, income, issuds, profits and procueds from the Property,
whether duo now or later, including withoui 'umitstion all Reats from all loasss described on sy exhibit
sitached to this Assigmnent.

THIS ASS)GNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7#Z NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEP1ZZ 0N THE FOLLOWING TERMS:

PAYMENT AND PERFORIIANOE. 85 otherwise provided in Awwnmm‘thﬁmntor chall ££

all amounts secured Assignment a8 bemmodu and shall strictly of Grantor's
under this Assignment. Unle-mdmul exumm:tsnghttooolled Rmtsnpmndedbalowudlo
s there is no default undec this Assi , Grantor may romain in possescic:s ond control of and operste
the Property aad collect the provided that the of the right ‘0 collect the Rents shall
not L-Mowhmemdmimlhmdmnhmpmmdmg
GHANTOH'S REPﬂESEHTATIONB AND WAHRANTIES WITH RESPECT TO THE FXNTS. With respact to the
Reats, Grantor represents and wamanis tc Lender that
Grantor is entitled o tthmn&umdclar f all , losns, lilas, mcumbrances,
w nd“ wndm“ e T ok of all rights ne

mu% mmmnnm,mmdumonwmmmmummwwup

mm - Gmtorhunotpxwmnlymgmdoroonvo)oddwmmmyudmm by any
No Further Transfer. Gmwrmllnotuﬂmmmmb« otherwise dispose of f Grantor’s rights
in tho Rents excopt a» provided in this Agreement. o o
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and cven though no default
shall have oocurred under this Asaj , 1o collect and receive the Rents. For this purpose, Lender is heroby
given and granted the following ri .powulmdwﬂmty
Lender may send notices to any md:ﬂtmnuofdz?mputyldmnglhem f this
Adnmtud&mnnﬂm{obowdd:mdymundamlmdusw ¢
Lender may entar upon f the domand, lleeund
e e e s of thy Reuty osdbas 5 cany o0 o 1oa

amy
for f the including such
o O MWW&&Mwomy mwm“mbormm%m

the y (0 maintain ths lnd the same in
emloym, mclndms md of alf
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(Continued)

the Property.
Complance with Laws. Lender may do any and all lhingswoxpcutcmdwdnrlywith&ehmoﬂhasquof
Lllinois and also all other lawa, rules, orders, ondinances and requirements of all other goverumental agencies
affecting the Property.

Leass the P . Lender may rent or lewse the whole or an of the Property for such term or torme
and on such 'WHMINYYMW. Y pust

Employ Agonts. Lender naay engage such sgent or agents es Lendsr may deem iats, either in
%émmhﬂmﬁh.mmﬂmgw,mm}mmmﬁm
o .

Othet Acts. Leader may do pil such other things and acts with respect to the as Lender may deem
l?mpmmmdmlyactexclumvﬂymdaolelymtheplwemundofcmtorndlo o all of the powers

of Grantor for the purposes stated sbove,

Mo Requirerent to Act. Lmdunhaunmbem&::imdtoglomyohha,fm ing acts or things, and the fact
that Lender hal have performed one or more of the foregoing acts or things not require to do

any other speciti:.act or thing.

APPLICATION OF {ENTS. MmMemmbthmﬁmMm.mmw
Grantor’s account ena  anvler inay pay such costs and 2xpenses from the Rents. Londer, in its .
shall determine tho <ot of any and ali Rents received by it; however, any such Rents received oy
whichmnonmi » such ccats and expenses shall be applied to the indebtedness. All sxpenditures made
Lender under this Assignmeat wd not reimbursed from the Rents shall become a part of the Indebtedncss
secured by this Assignment, avi chall be payable on demand, with intercet at Note rate from date of
expenditure until paid.

!

FULL PERFORMANCE. If Granic, ',':’?a all of the Indebledness when and otherwise performe all the
ligations i upon Grantor undsr tF- Assignment, the Noto, an) the Related Documents, Lender shall
execute and deliver to Crantor a suitable si tisfaction of this Asvignment xnd mutsble sistenents of teemination of

any _ﬁm&mbm h'?vk .h:ivl:i::cm Tader's nqu;zity umtul::' in the Rsali:wand"tb Property. Any
termination uired vy Caator, if permitted by applicable law. 1If, however, payment is
Mhyequwwyvdmﬂlymowx\.qrbymmwrmb any thi plny.oalhohdebuga
theseefier Lender is forced to remit the amount of “oss payment (s) to or's trustee in bankraptcy
similar person under any federal or state bankrupicy iav. ur law for the relisf of dobtors, (b) by reascn of any
Jjudgment, decree or order of any court or administrative body having jurisdiction over Londer ur any of Leador's
pqmy_or_(c)bymuno!‘myuﬂlmtorcomprinoxriychimmgtlebyl.mduwithmychim(indudin‘
with hmMmem),hIMmﬁﬂthmdhhmmnfm:of&h
Ampmtpdmhmmucmﬁnuwbeﬁuhwrrhnhm,uhmm be,
notwithztanding any on of this Assignment or of any nce r other instrument or sgreement evidenci
the Indebiedness and the Property will continne to secure the amouns 7apaid or recovered to the same oxtent us if
that umount never had been: originally received by Lender, and Grantor 2iall be bound by any judgment, decreo,
order, seitlemeat or compromise relating to the indebtednese or to this Assigimvt.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provi=ior: of thia Asnm_, or if any action or
ing is commenced that would materially affect Lender’s interests in ‘tfa P '

charged under the Note from tho ga’. oarred or paid by Leades
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DEFAULT. Each of the following, t the option of Lender, shall constitute an event of defsult ("Event of Default")
under this Assignmeont:

Default on Indebtedness. Failure of Grantor to make sny paymenti whea due ca the Indebtadnnsa.

Compllance Defsult. Failure to ly with an otharwn?obhsuhon‘ ion, covenant or condition contuined in this
Mmmt,tbﬂmmhmyofmbo%umm 1f such a failure is curable and if Grantor has not
been given s notice of n breach of the same ision of this Assignment within the preceding twelve (12)
mooths, it may be cured (and no Event of t will have accurred) if Grantor, after Lendesr sends writton
of such failure: (a)_cpgulhoﬁilmwiﬂﬁnﬁﬂm(l!)dn{s;m ) if the cure requires

notice cure
mﬁmﬁﬂae:‘:(li)dna,imﬁﬂolymmmmwwmmmm thereafter continues
mdgoui?pluulﬂmmnilemdmrym to produce compliance as soon as reasonshly

False Statements, ywmmm ion of siatement made or furnished o Lender by or on behalf of
Grantor under this Aszsignment, ote or the Reiated Docoments is false or misloading in any meteriai
reapect, cithee now or at the time made or furnished.

Cther Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition ccatained in
othulgnmtbumﬁmtormdl.endar.y y w
Insotvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
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(Continued)

recuivar for m of Crantor's pmpeﬂy gnmtforlhebmeﬁtofmd:m.u of creditor
' M pmooo&nuundetnybmhupmor "'?'

Foueloum.rom otc. Commm:offomlommorfmfummpmmdnw' , whether by judicial
. pelf- ,rﬁ'monormyoﬂmmﬂbodbymycmdmrofG or by any em‘gd'ml
lpinulnyof However, this subsecti notlpply in the event of s good faith
byOmmutothoulg:.?ormhlmmofthechmwhch b_:mofﬂnfomiomm
, Grantor gives Lender written notice of such cinim and fumishes rescrves
Of & surety for clnmnmfactorytol.andu

Events Aftecting Guarantor. An ofﬂnpmdmgmuowmmthmmmm Guarantor of any of the
ng ybeeomes y validity oforlinigi.h'ty

Eé

E

indelvednos or any Guarantor dics incompetent, or the
ullu'qu of the Indebtedness. Lender, sl its option, may, but not be requi to,pemntthe
ma»mmoondmmlléo mmmgundutheguumtymamw
uﬁnﬁcmuywlndn and, in doing so, cure Bvcn!o fault,
Adverse Charqge Amlmﬂudvmdmmme&raﬁmnlemﬁm.mMubdmm
of paymeo? Gt performance of the

insscunity. Leader rorsnnably deems itself insecure,
ﬂl@l‘lﬂ AND REMEDIES C# UEFAULT g:uthemumof any Event of Defmltaadnanymlhuuﬁu.
uymnmyooeo:mmo snd remedies, in addition to any other rights or
yramedies provided by
mlndlbhdmu. LrnZor shall have the right at its option without notice to Grantor to declare the
ntire Indebtedness immediatoly due 7= payable, incl nﬂgnypupuym!pmﬂtywhwhﬂrﬁorwﬂdbe

required to pay.
Colact Rents. Lender shall have the sighi, without notice to Grantor, to take possession of the Property and
cdlﬁhkm,ml%mmhdmud M%n@t aver and above
Landes's conts, against the : In 1vdweance of this lhenghtlprovmad
for in the Lenders 'lkm&llwt%cuoa, Pve. I the tsmoollacted Lender, thea G
irrevocably designates as Grantor’s atterovan-fact to mdom rccuved in pnymmt
theceof in"the name of Granior and to negotiste the same and collect oty

C

m;tuwhnduinmumlmdu'ldmdlhr » ﬂuoblmuomfor
e, i e

. I.mdermyexmnxun;&.:
subperagraph sither in petson ugm:.,onhmghlm:uw
mlnwu l.aﬂenhnilhuvethonghtwtnp')cedumon mpoumonortohmn
to take possession of all or

of the Prcpra, with grotad
utwuhwﬂpwﬂgéralmmmﬂa,mmwﬂul Ren fmmthn@;
and apply the proces’s, over above cost of the receiveedlin, against the Indebtadness

in WMVHMWWIWMIWMW[WW l.m:lernng!ntothe
of & receiver shall exist whether or not the mwmuoothol'ropwyexceeds

by a substantial amount. Employment by Lender nit disgeadily a person from serving as a
rocsiver.

gyﬂlﬂﬂm Lander shail have all other rights and remedies provided in this “asignment or the Note or

mﬁbellonofﬂmod“. Awuverbymy of a breach of a provision of ‘his shall not

constitule & waiver of or oe mn&hu to demend stn aoomphmv;;’ f‘?m

orm(oﬂarprmﬂon. remad shall not

y, snd sn olection to make mmtopuz»mmoblmo Grant . ander this
nﬂu&nlyraotﬁmtortopcrfomahﬁlmﬂnﬂadlmdu’n to a defaust ard exercise

its resnadies under this Assignment.

Atiorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the temx of this

. o reasonahle as attorneys’

ﬁultlmlndmnwd. Whether or ot any court action is involved, all reasonable axpensee incarred

by Lender that i L 'lopinionm%ﬁmforh ion of its interest or tw

sdforcoment of its rights shall become a part of the _mgygbleon and shall bear interest

. in the Note. covered by this
imits wader applicable Lender's atiorneys’

; lo modify or vacato a1y sutomatic stey Or fojunction), -ppu{sm _ &my
~judgment coliection services of searching rocords, obtaining teports (including
%)’m,ym reports, mﬂlppmulfeu mdﬁdemm.lodse%xlulpumimdby
spplicsble law. Gmtouhomllpnymyemm.m ition to all other sums provided by iaw
HMOUSPROVBION& mhlhmgmwdlmumnwmapnnofﬁumm
This Assignment, togother with any Related Documents, constitutes the entire
of%p;r:muwm;!wm ::ntm:ndAngmnmL ggnlmmonofonmdmuglg’
e Ve ven in or
I o Iwhdﬁmm writing and mgoed by the party or partics sought

Applioable Loaw. mmmmm»mmm&wmmmmoa

?
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{Coninucd)

likinois. This Assignment shall be governed by and construed In accordance with the laws of the Siste of
lincis.

Multiple Parties; Corporste Authority. All obligations of Grantor under this Assignment sball be joini and
mug.mméfmmﬁmmmmmmem. 'lhilmunlhtuchofgm
peracns signing below is responsible for & obligations in this Assignment.

No Modification. Grantor shall not sater into any wilhthegml&r_ofanymﬂmdudofm,or

other security agreement which has priority over this Assignment whchﬂlumwilmdlﬁd.
amended, ex‘t{ndad,otmwedwithonfﬂtfepdqrwﬁmwoﬂm&q Grantor neither nor
sccept any future advances under any such security agreement without the prior written conseat of .

. If a court of competent jusisdiction finds any provision of this Assignmeat i0 be invalid or
unsnforceable as to eny or circumstsnce, such finding shall not render that provirion invalid or
unoaforcoable ns to an persons or circumsiances. Iffeuible,uym:hoﬂmdh} on shall be
deemad to be modified 10 be within the limits of enforceability or validity; however, i (L
cannot bo 80 rundified, it ahail be stricken and all other provisions of this Assignmeat in all other respects ahall
remain valiZ o, enforcesbls.

an” Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
inm,tbhAnigvabebflﬂingnpmmdin;mwthebmﬁtoflbm their siccessors and
58l lfmiapafhmmvuwmammmm.m.wi notice
to may dem: with Grantor's successors with mfmneolnthh@mpmmtqdh,hdebhdnuﬁ
mxo&fot‘nnmm;x'mmm&ommlmgﬂmmﬁmhobhmofmw i
Tima Is of the Essence. ‘1ime is of the essence in the performance of this Azsignment.

Walver of Homestead Exenw.c:w. Grantor haabi rolcasce and waivea all rights snd benefits of the
homestead exemption laws of the Stzie of Tlinots as to all secured by this Assigament.

Walver of Fllﬁt of Redemption. NOYWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assi o ANY AND ALL KIGHTS OF N
FROM SALE UNDER ANY ORDER Ok ; AND
ON BEHALF OF EACH AND EVERY PA7SON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE 10 THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

gnment,
Walvers and Consents. Lander shall not be deesd ‘o have waived sny rights under this Asignment (or
under the Related Documents) unleas such waiver is in \vritirg and s by Lender. No delsy or omission
on the ofunderinexmigmgm&in t;hﬂloruw‘vnwﬁv«ofanl;nghtoruyothuﬁgbt.
waiver by any perty of a provision of this shall ‘o7« vonstitute & waiver of or prejudice the
right otherwise to ] lisnce with that provisior. 71 any other isi

Lender and Grantor, ‘shall i

understood and e,

on_ the of tor per

Assignment, al) mhmlinhility if an:

] 3 v S i A4 | ',

:oncamed.%u orhol(lar or holders of the

to tha iy for the payment of the Noto and , by the \
Aufgmm”"thcmmmpmidedintheNoﬁamdhudnotbymwmmmcpmuullhbidt)‘ofmy
MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY (TS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR: / /f,,;é/}}(f‘é’ 541/,/{'/

; ] -
Midwast Tru} Services, Inc. .2l fam’f . o8- "9737 cend
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CORPORATE ACKNOWLEDGMENT
STATE OF kJ/Z//M | ) “OFFICIAL SEAL"
Cindy Sydor
) o8 Notary Public, State of Ilincis
COUNTY OF i F My Commission Expites Nov. 2,1999
7f ay of 2{{ agsdﬂz 19 / , before me, the undersigned Notary Public, porsonally
ﬁAmmm Prosident; ﬂMMTMhMWTmmIm..

hownmmwbemh.mmdumbofthcorponummnexmudﬁemmdmw

acknowledged the Assignment 6 %4 the free and voluntary act and deed of the corporation, by suthority of its

Bylaws or by resolution of its boes’ i directors, for the uses and purposes thorein mentioned, and on ceth stated
that they sre muthorizod to execute this Ascignment mnd in fact executed the Assignment on behalf of the

compormion C s =
my_(xndy /‘%Mﬁ'\ S Resdngm é’/;,«/ﬂ /zfzﬁff/?}/// A
mﬂ; :

My commission expires

LASER PRO, Rag U.S. Pat. & T.M. Off,, Ver. 32%(c)l9960?[1'»m,1nc Allnghuruuved
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