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“HIORTGAGE

THIS MORTGAGE IS DATED JULY 24, 1996, belwaen KARL SCHERIBEL AN/A KARL W. SCHERKIEL, A
WIDOWER, whose address is 3031 INIJIANWOOD RD, V/_METTE, IL 80091 (referred o below es "Grantor”);
and OAK BROOK BANK, whoss addrass s 1400 SIXTEEC#TH STREET, OAX BROOK, IL 60521 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortrages, warants, and conveys io Lender all
of Grantor's right, title, and interest In and to the following described rezi property, together with all exigting or
subsequently erected or affixed builcings, improvements and fixtuies; all easements, rights of way; ‘and
appurtenances; all water, water rights, watercourses and diich rights (Inciucag stock In utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty. Including without limitation
all minerals, of, gas, geotharmal and similar matters, located in COOK Couniy, Stale of Ilincls (lhe “Real

Property”):
LOT 14 iN INDIAN WOOD ADDITION TO INDIAN HILL ESTATES UNIT NO. 2, BEY.G A SUBDIVISION OF

PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSH.? 32 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Res! Property or e addresa is comr:only known as 3031 INDIANWOOD RD, WILMETTE, IL  60091. The
Real Property tax identification number 18 05-29-316-047-0000.

Grantor presently assigna 1o Lender all of Grantor's right, title, und interest in and to all ieases of the Property and
all Rents frem the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in thia Mortgage. Terme not
otherwise dafined in this Mortgage shall have the meanings attrlbuted to euch terms in the Uniform Commorclal
Code. All references o dollar amounis shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agresment dated July 24,
1996, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, exiensions
of, modifications of, refinancings of, consolidations of, and substiiutiona for the Credit Agreement. The
maturity date of this Mortgage Is July 24, 2001. The interest rate under the Credit Agreement is a variable
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interest rate based upon an indax. The index currently is 7.750% per annum. The interest rate to be appiied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximurn rate. Under no circumstances shail the interest rate be more than the lesser of 19.900% per annum

or the maximum rate allowed by applicable law,

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means KARL SCHERIBEL AK/A KARL W. SCHERIBEL. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and an~ommodation narties in connection with the indebtedness.

Improvements. The word "mprovements” means and includes without limitation ait axisting and future
improvements, bullcings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and o*’ier construction on the Real Propeny.

indebtedness. The wor? "ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendec; ¢/ advanced by Lender to discharge obfigations of Grantor of expenses incurred
by Lender to enforce obligatiuns of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage. Spedifize’y, without limitation, this Morigage secures a revolving line of credt
and shall secure not only the amount-sshich Lender has presently advanced fo Grantte under the Credit
Agresment, but also any future sounts which Lender mey advance to Grantct under the Credit
Agreement within twenly (20} yeara fro:nir> date of this Morigage 1o the same exienl as if such future
advance were made as of the date of tis zxecution of this Morigage. The revolving line of credit
obiigates Lender to make sdvances to Granior ~< long as Grantor complies with sit the terms of the
Credft Agreement and Related Documents. Suck sdvances may be made, repaid, and remede from time
to time, subject to the limitalion that the total outatard’ng belance owing af any one time, not inchuding
finance charges on such balance at a fixed or varisbie 19’5 or sum as provided in the Credil Agreement,
any temporary overages, other charges, and any smoun» expended or advanced ns provided i this
paragraph, shall not exceed the Credit Limit as provided in-iie Credit Agresment. It is the intention of
Grantor and Lender that this Morigage secures the balance outsianding under the Cre:iit Agreeisent from
time 1o time from 2ero up ta the Credit Limit as provided above and ¢y intermadiste balance. Al no time

shall the principal amount of Indebtedness secured by the Mortgags, “F including sums advanced to
protect the security of the Morigage, exceed $387,679.00.

Lender. The word “Lender" means OAK BROOK BANK, its successors anc assigns. The Lender is the
mongagee under this Mortgage.

Mortgage. The word "Mortgage" means thig Martgage between Grantor and Lends:, i includes without
limitation all assignments and security interest provisions relating to the Personal Property #7d Rents.

Persony Property. The words "Personai Property” mean ali equipment, fixtures, and- raner articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Resl
Property; together with all accessions, parts, and additions 1o, all reptacements ol, and all gubstitutions for, any
of such property; and tegether with all proceeds (inciuding without limitation all Insurance proceads and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” maean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents® mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, sacurity agreements,
mortgages, deeds of trust, and aif other instruments, agreements and documents, whether now or hereafter
axisting, executed In connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, an:




UNOFFICIAL COPY

TGAGE

07-24-1996
(Confinued)

E—- ] WD

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AN PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEFFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORYGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENTY AND PERFORMANCE. Except as otherwise provided In this Morntgage, Grantor shall pay to Lander ali
amounts secured by th's Mortgage as they become due, and shall strictly perform ail of Granlor's cbligations

under this Mortgage.

POSSESSION 2.\D MAINTENANCE OF THE PROPERTY. Granfor agrees that Granior's possession and use of
the Property shall bz governed by the following provisions:

Posssssion and Use. Until in default, Granmtor may remain In possession and control of and operate and
manage the Proper'y ¢ nd coilect the Rents from the Froperty.

to Maintain. Gruntar shall maintaln the Property in tenantabie condition and promptly perform all repaire,
replacements, and mainiznznce nacessary to preserve its value.

Hazardous Substances. ‘T)te-terms “hazardous waste,” "hazardous substance,” "disposal,” “rejease” and
"Ihrealenad release " as used_in this Mongage, shall have the same meanings aw set forth in the
Gomgﬂehenslve Environmental Reenonse, Compensation, and Lfabﬂiaf Act of 1980, as amegnggd 42 U.S.C.
Section 9601, et seq. ("CERCLA-Y; the Superfund Amandments and Reauthorization Act of 1986, Pub. L. Na.
99498 ("SARA"), the Hazardous Ma'erils Transportaggn Act, 49 U.5.C. Section 1801, et 89q., the Resourco
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬁi' or other appiicable state or Federal laws,
rules, or regulations adopted pursuant 16 any of the foregoing. The terms “hazardous waste" and "hazardous
substance” ehall also include, without limcawn, Petroleum and petroleum by-products or any fragiion thereo!
and asbestos. Grantor reprasents and waireo's to Lender that: (a) Duting the period of Grantor's ownership
of the Property, there has been no use, goreration, manufacture, storage, treatment, disposal, release or
threatenad release of any hazardous wasl3 or substance by any parson on, under, about or from tﬁf Property,
rantor has no know of, or 1eason to believe thaf there has been, except as previously disclosed f:
and acknowledged by Lender in writing, (3 any usa, Jeneration, manufacture, slorage, treatment, disposal,
ralease, or threatened release of apy hazardous wasic o« substance on, under, about or from the Propanbbs
sny prior owners or occupants of the PropenJ or “2 any, rotual or threatened litigation or clidmae of agny n
ty any person relating to such matters; and (c) Except 7s previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contrac’or. agent or other authorized user of the Property
shall usa, generate, manufacture, store, {reat, dispose of, or ‘meage any hazardous waste or sybstance or
under, about or from the Property and (i) any such activity sna be conducted in compianca with all
applicable federal, state, and local laws, regulations and ordinances, lncluding without metation thosa laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon tha
Property to make such inspections and tests, at Grantor's axpsnes,.we Lander may desm opriate to
determing compliance of the Property with this section of the Monggga. Any inspeciions or tests made by
Lender shall be for Lender's purposes only and shall nat_be construed 1o (reste any renl:wnsibil or liability
on the part of Lender 1o Grantor or to any other person. The rapresentations and warranties comdined herain .
are basad on Grantor'a due difigance in investigating the Property for hazardcus waste and hazardous &K
substances. Grantor hereby (a) releases and waives any future Claime agairst ).ender for indemnity or
contribution in the event Granior bacomes labie for cleanup ar other costs under 8:,y-such laws, and {b) 3
agrees to indemnify and hold harmiess Lender against any and ali claims, losues, habilitles, damapes, 4o
altles, and expenses which Lender may directly or (ndirectly sustain ar sufler resu’d g from a breac c;i ‘

his section of the Mortgage or a¢ a consequence o! any usq, eration, manufactuls, disposal, .y
release or threatened release occutring prior 10 Grantor's ownership or interest in tha Pmp“gir hd gr or not :;,
a )

the sarne was or should have bean kngwn to Grantor. The provisions of this saction Morigage,
including the obligation to indemnify, shall survive the payment of the Indebteciness and the gatisfaction a
reconveyance of the lien of this Mortgage and shall not be atlected by Lenders acquisition of any Interest in -
the Property, whether by foreclosurs O otherwise.

Nulsance, Waate. Grantor shall nit cause, conduct or permit any nuisance nor commit, permit, of suffer an

stripping of or waste on or to the Property or any portion of the ProPerty. Without fimiting the generality of
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerats
{including oil and gas), soll, gravel or rock products without the prior written consent of Lander.

Removsl of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender
require Grantor to make arrangements salisfactory to Lender to replaceé such (mprovemants

improvements of at faast equal value.

Lender's RHight to Enfer. Lender and its agents and rapresentalives maypanter upon tha Real Fr at gl
reasannble limes to atend to Lender's interests and o inspect the Propaity for purposes of Granior's
compliance with the terms and conditions of thie Marigage.

c lance with Governmenial Requirements. Grantor shall promptly comply with ali laws, orginances, and
regulations, now or herealter in effact, of all governmental authorities applicable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compkance
during any proceeding, including appropriate appeais, 8o long as Grantor has notified Lendar in writing prior to
dgm? 80 and 80 Iong as, in Lender's soie opinion, Lender's interests in the Pr ¢ are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to
protect Lander's interest,

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Praperty. (Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chaiacter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
suma secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legai, beneficial or equitable; whather volumary or
involuntary; whethe;, by outright sale, deed, installment sale contract, land contract, contract fir deed, leasehoid
interest with a term greater than three (3) years, fease~option cortract, or by sale, assignment, or transfer of any
beneficial interest in"or 1 any land trust holding titie to the Real Property, or by any other method of conveyance
of Reat Proparty interesr !f any Grantor is a corporation, partnership or limited liabitity company, transfer also
inciudes any change in owncrehip of more than twenty-~five percem (25%) of the voting stock, pertnership interests
or limited iiability company iniriesis, as the case may be, of Grantor, However, this option shal! not be exercised
by Lender if such exercise is prohioitad by federal law or by lllinois law.

TAXES AND LIENS. The following rscvisions retating to the taxes and liens on the Property are a par of this

Mortgage.
Payment. Grantor shail pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water ]c(harges ant sewer service charges lavied against or on accourt of the ﬁroperty.
and shall pay when due all claims for worb. done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prafocr.g ‘ree of ail liens having priority over or equal to the interest of
Lender under this Mortgage, except for the liar. of taxes and assetisments not due, except for the Existing
indebtedness referred to below, and except as olherwise providad in the following paragraph.

nm'm Yo Contest. Grantor may withholtt payment Of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, su long as Lerdar's interest in the F'ropemr is not ized. If & lien
arises or is filed as a result of nonpaymant, Grantor shzl within fifteen (15) dJays after the lien arises or, if a
llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharqe of the lien, or if
requested by Lender, deposit with Lender cash or a suficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge thd e plus an¥ coats and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale “ruer the len. in any comest, Grantor shall
defend itself and Lender and shall satisty any adverse juo‘gmem tacye enforcement .:Raine@ the Property.
Grane!g& _shall name Lender as an additional obligee under any surcty bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender sais’actory evidence of payment of the
taxes or assessments and shall authorize the appropriate gavernmental offici< 1o defiver to Londer at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belura 2y work is rammenced,
any services are furnished, or any materials are supplied to the Property, if any mec/iani:’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materiaie 8- the cost exceeds
$25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances saisfactory to Lendes

. that Grantor can and will pay the Cost of such improvements.
«PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property ¢i9a par of this

gMortgage.

Maintenarce of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a etipulation that coverage will not be cancefled or diminished without a
minimum of ten {10) days' prior written notice to Lender and not containing any dizclaimer of the insurer's
llability for failure to ?_ive such notice. Each Insurance poiicy alao shall include an endorsement providing that

d

-
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coverage In favor of Lender will not be impaired in any way br any act, omission or default of Grantor or any

other person. Should the Real Property at any time become focated in an area dﬂnmed ty the Director of
the Federal Emergency Management Agency as a ial food hazard area, Grantor agreas to obtain and

maintain Federal Food Insurance, to the extent such insurance is required by Lender and is or becomes
availabie, for the term of the loan and for the full unpaid principal balance of the , or the maximum limit of
coverage that is avaiiable, whichever is iess.

icetion of Proceads. Grantor shall promptty natify Lender of any loss or damage to the Property if the
imated cost of repair or replacement exe:engd 126.0(%.00. Lender n!ay make proof of loss it Grantor faila to

do 80 within fitean (15) days of the casualty. Whether or not Lender’s sacurity is impaired, Lander may, at its
election, apply the proceaas affecting tha Property,

to the reduction of the indebtedness, payment of any |
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Grantor shall promptly take such steps as may be necesseiy to defend the action and obtain the award.
Grantor may be the nominal PartT in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time t0 time to parmit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chnrq(el. Upon request by Lender, Grantor shall execute such documents in

addition to this Morgage and take whatever cther acfion is requested by Lender to perfect and continue

L.ender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described befow, & er

with all expenses incurred in recording, perfecting or continmng this Martgage, including without limft all

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type of

Monga&e or upan all or gery part of the indebtedness secured by this Monngg?; ) a specific tax on Grantor

which Grantgr @ withorized or required to deduct from payments on the | ednass eacurad by this of

nst the Lender or the hoider of the Lredit

Mortgage; (c) a ax on this type of Mortgage chargeable a
Agresment; and- {7 a specific 1ax on all or any portion of the Indebtedness or on payments of principal and

interest made by (rz.n%or.
Subsequent Taxee. _./-any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event slal! have the same elect as an Event of Default (as defined beiow!, and Lender may
exerclse any or all of its «veiable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it kecomes delinquent, or R): contests the tax as B&rdm above in the Taxes and
1oefe‘n?1m'm and deposits »/in Lender cash or a suffiCient corporate surety or other security satisfactory
or.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a

security agreement are a part of this Mortgage
Security Agreement. This instrument sivaii constitute a secuﬂn‘] agreement to the axtert any of the Property
constitutes fixtures or other personal propeny,-and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended iro7a ume to time,
Securlity Interest. Lipon request by Lender, Grantnr shall execute financing statements and take whatever
other action is requested by Lender to perfect end continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Martcage in the real property records, Lender may, at any
time and without further authorization from Grantor, fil# executed counterpans, copies or reproductions of this
Moﬂt‘ga @ as a financing statement. Grantor shall reimornrss Lender for ali expenses incurred in parfecting or
continulng this security Interest. Upon default, Grantor sitdl assembie the Personal Pri in a mannar and
at & place reasonably convenient to Grantor and Lender and.«pake it available to Lender within three (J) days
after receipt of written demand from Lender.

Addresses. The mai%InF addresses of Grantor (debtor) and Lende. (xecured party), from which information
cancerning the security interest granted by this Mcrtgage may be cbtarad (each as required by the Uniform

Commercial Coda}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rsleting to further assurances and
arorney-in—fact are a part of this Mortgage.

_ Further Assurances. At any time, and from time to time, upon request of Lendw, Grantor will make, execute
and daliver, or will cause t6 be made, executed or delivered, to Lender or to Landar's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cr.se may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such me:tzages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, ip.ouments of further
assurance, certificates, and cther documents as may, in the sole opinion of Lender, De (eLr or‘gaogﬂ;

er the Cr

in order to eflectuate, complete, perfect, continue, of preserve w‘) the obligationa of Gran(or 1
Agreement, this Mortgage, and the Related Documents, and e liens and security irterea’s «raated by this

ortgage an the Propertiv). whether now owned or hereafter a(gc)xuired by Grantor. Uniess pronibited by law or
agreed to the contrarv by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such , Grantor hereby
irrevocabty appoints Lender as Grantor's attorney—in-fact for the purpose of making, executing, de_liverin?.
filing, recording, and doing all ather things as may be necessary or desirable, in Lender's sole opinion, to
accompiish tha matters referred ta in the preceding paragraph.

FULL PERFORMANCE. If Gramor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gedorms all the obligations imposed upon Grantor under this Mortgage, Lender shall executs and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable stat of termination of any financi
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
itted by applicable iaw, any reasonable termination fee as determined by Lender from time to time. M,
owevmment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Ind ness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang stmilar person under any fadaral or state hankrgtxcy law of law for the reltef of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having juriadiction over Lender or

any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any




UNOFFICIAL COPY

RTGAGE
{Conlinued)

07-24-1996

claimant {Including without iimitation Grantor), the indebtedness shall be considered unpald for the purposs of
enforcemant of this Meortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage ar of any noté of other instrument or agreement
gvidencing the indebtedness and the Property wili continue to secure the amount éapafd or recoversd 10 The same
oxtent as if that amount never had been ariqlnally raceived by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement ar campromise relaling to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defeult”)
under this Mortgage: (a) Grantor commits fraud or makes a material migrapresentation at any (ime in connection
with the cradit line account. This can include, for exampie, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repaymaent terms of
the credit iine account. {c} Grantor's action of inactlon adversely affects the coilateral for the credit line account or
Lender's rights in the colfateral. This can includa, for example, failure to maintain requiced insurance, waste of
destructive use of the dweliing, failure to pay taxes, death of all persons liable on the account, tranefer of titie or
salo of the dweliing, creation of a llen on the dwelling without Lender's parmission, foreciosure by the holder of
anather ken, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RZ)GDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at ita optior, :n%y axercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies provirted Dy law:

Acceterate Indebtearvias. Lender shall have the right at its option without nollce to Grantor to declare the

?gtier Jdnciabégd;neaa irmodiately due and payable, Including any prepayment penaity which Grantor would be
0 Cay.

UCC Remedies. With res)ect to all or any part of the Personai Property, Lender shall have all the rights and

remedies of a secured par; under the Uniform Commercial Code.

Collect Rente. Lender shall have - right, without natice to Grantor, 1o take possession of the Property and
collect the Rents, includinq maounts_nast due and unpaid, and upglwe net proch. ovar and above
Lender's coste, against the Indebledre2s. in furtherance of this rl?ht. Lender may require any tenan or other
user of the Prg:enr to make paymeits of rent or use fees directly to Lender, 1l the Rents are collaclad by
Lender, then Grantor frrevucablr designa'es Lender as Grantor's attornay-in-fact to endorea inslruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect thT pr?ceedm
Pai/menta by tenants or other users to Lendsr :n response to Lender's demand shall salisty the obligations for
which the payments are made, whether or it anv proper grounds for the demand exieted. Lendsr may
axercise ite rights under this subparagraph elther 'n purson, by agent, or through a receiver.

Mortg in Posseession. Lendss ahall Have the rigtitto be placed as morgagee in possession or to have &
recsiver appointed to take possession of all or any part'of the Property, with the power to protect and preserva

the Prapenyhto operaie the Property preceding foreclosury or sale, and to collect the Rents from the mp%ty

and apply the proceeds, nver and above the cost ol «ne receivership, against the Indebtedness. o
mongagee in Possesslon ot receiver ma% serve without onnei If permified by law. Lenger's rlghl o tha
Mmment of a receiver shall exist whether or not the 2pparent value of the Property axCeeds the
:ecei le:inm by & substartial amount. Empiayment by Lender shrit riot disgualify a parsen from serving as a
var.
Judicisl Foreclosure. Lendyr may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propenty.
Defivlency Judgment. |t permitted by applicable law, Lender may abidin a llud mant for any deficlency
remaining In the Indebtednens due to Lender after application of all amounts reeived from the exercise of tha
rights provided in this section.
Other Remedias. Lender shall have all other rights and remedles provided In ‘his Morigage or the Credi
Agreement or available at law or In equity. g
Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right 16|
have the property r'grshalled. in axgreiaing its n&'mapgna remedies, Lender aha!lybe free'tn :ZII all or aﬁﬁh
of the Property together or separately, In one saie or by separate sales. Lender shail be anhVd to bid at any~
public sale on al} or any portion of the Preperty. ~¢-
Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of lic sale of thﬁ
Persona! Property or of the time aier which anr private sale or cther lnt dispos) ot the Personal” _
Property Is to be made. Reasonable notice shall mean notice given at least ten {10) days befors the time of |
the sale or dispasition. -
Waiver; Electior of Remedies. A waiver by any party of a breach of & prﬁuision of this M% ga shall not ©
constitute a walver of or prejudice the Earaf ¢ rights otherwise to demand strict complignee with provision
or any other provision. Eléction by Lendes to pursug any remedy shall not exclude pursut of sny ot
r , ahd an election to make expendiiures or take action to perform an obligation of Gw unJef i
Mortgage after failure of Grantor to perform ahail not atfect Lender's right to declare & dafaull and exerclse its
remedies under this Montgage.

Attorneye' Fees; Expeneas. If Lender ingtitutes any suit or action to enforce any of the terms of thiy
M , Lander shall be entitled to recoviy such sum as ths court may uddudqs ahle as ﬂfgm
foos &t trial on any appoal. Whether or not any court action Ia invoived, ail reasonable expensss ‘
by Lendsr thatl in Lender's opinion are necessary{ at any time for prgtection o mm
enhfgrcament of ita rights shafl become a part of the In

) debtednese payable on demand and
fr date of er.#ndnufe uniil r at the rate provided for in the Credht Agreement. ses covared
by this paragraph include, withaut limitation, howaver subject to any limits under ag law, Lender's
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attorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for

bankruptcy proceedings fncluding efforts to modify of vaCate any automatic or injunction), aﬂnm and
any an%(cﬁla’?ed post-Sur;gment cgollection servicefg, the cost of searching g:ya'de. olrtainin}; title reports
(includigg foreclosure reports), surveyors' reporns, and aisal fees, and tile insurance, 10 the extert

Ittad by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by

faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telufacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally r ized” overnight courier, or, f
mailed, shall be deamed affective when deposited in the United States mail firsi < certified Or registerad mai,
postage prepaid, directed to the addresses shown near the beginning of this Mort . Any parly ma chanqe its
address for notices under this Mortgage by giving formal written notice to the cthér parties, speci that tha

purpage of the natice ie to change the parly's address. All copies of notices of foraciosure from the holder of any
lan which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginni of this

Mortgage. For notire purposes, Grantor agrees to keep Lender informed at all times of Grantor's Current address.
MISCELLANEOUS 2{OVISIONS. The following miscelianeous provisions are a part of this Mostgage:
Amendments. TnizMortgage, logether with any Related Documents, constitutes the entire understanding and
agrsement of the netias as 10 the maters set forth in this Morigage. No afteration of or amendment (0 this
origage shail be'e*ec.ive unless given in writing and signed by the party or parties aougiht fo be charged o'
bound Dy the alteration or amendment.

Applicsble Law. Thie Mor'gige has been delivered to Lander and acceplad by Lender in the Siate of
Minols. This Mortgage sh='. 0e govarned by and construed in sccordance whi the laws of the State of

litinols.
Caption Headings. Caption headiigs i~ this Mortgage are for convenience purposes only and are not to be
used to Interpret or deﬂr?a the ptovi.s?m 15 0! this Mortgage. pu ¥

Me;rer Thera shall be no merger of the intzrast or estate created by this Mortgage with any other interest ot
estala in the Property at any time held by i for the benefit of Lender in any capacity, without the written

congsnt of Lender.
Severshillty. It a court of competent jurisdittion finds a:g provision of this Morgags 10 be invalld or
ing shalt not render thal provision invalkd or

unenforceable as to any person or circumstance, such fi ]
unenforceable as to any other percons of circumsiansas. |If feasible, any such offending provision shall be

deemed 1o be modified to be within the Himits of enforcusbility or validity, however, if the ing provision
cannot be 8o modified, it shall be stricken and all other orzvisions of this Mongage in alt cther respects shall
ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated i this Mnoanraaqa on transfor ol Grantor's interest
this Mortgage shall be binding upon and inure to the benefit o ine eg, their successors Aand assipns. if
ownerghip of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
mey deal with Grantor's successors with reference to this Moitaaps and the' indebtedness by way of
:mdabt e%ce%s or extension without releasing Grantor from the cbligatiors o this Mortgage cr liability under the
n .

Time le of the Essence. Time is of the essence in the performance of this 24 nicage.

Walver of Homeslead Ex n. Grantor hereby releases and waives al r:gh‘b ang benefits of the
homestaad examption laws of the State of {llincis as to all Indebtedness securen uy t*:s Morgage.

Walvers and Consents. Lender shail not be deemed (o have waived an{ rights undier '~z Mortgage (or under
the Related Documents) unless such waiver i8 in writing and signed by Lender. No d7e, «r omission on the
part of Lender in exerc sinﬂ‘ an& right shaii ate as a waivar of such right or any ott® right. A walver by
an of a provision of this ﬁage shall not constitute 8 wa'ver of of rgfemme tha pe.ty 8 right atherwise
to demand strict compliance with that provision or any other provision. No prior waiver Ly Londer, nor an
course of dealing between Lender and Grantor, shall constittie a waiver of any of Lencler's-rights or any
Grantor's obligations as to amé future transactions. Whenaver consent by Lender ig requirec! in this Mortgage,
the granting of such consent by Lender In any Instance shall not constitute continuing consent to subseguent

ingtancea where such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

‘ﬁé);lf?-b* i (SEAL)

“KARL SCHERIBEL AK/A KARL W. SCHERIBEL
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TS ace S )
}os

COUNTY OF /)uf/c e )

o
On this day befora me Qhe unders|gned Notary Public, personally appeared KARL SCHERIBEL. AK/A KARL W,
SCHERIBEL to e known to be the individual described in and who executed the Morigage, and acknowledged
that he or she signzd the Morigage as his or her tree and voluntary act and deed, for the uses and purposes
therein mentioned. ,
19 26

Given u%r my hand t=d-atficiel seal this .« Z dny of it/ / Ls

/2
W_%L:Z/ Residing sl _//QLLC /f)/(_;)o /&
£ , i Imm
Notary Public‘fn and for the Statent. .~ 7/ / (2040 5 “OFFICIAL SEAL"
AMY JANE MINZLAFF |

) Notary Public, State of Ilinoly
(z-/7 O My Commission Expires 611712000

Tewrew e b ol L i

My commission expirea

e
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