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MORTGAGE

THIS MORTGAGE ("Scourity Instiwsen ™) 1s givenon JULY 16, 1396 . The morigagor i3
SELBY A. SHAVER, A SINGLE PERSON 7210 DBHRA XOLLINS, A SINGLE PERZON

{("Borrower"). This Security [nstrument is given to NORWEST MORTGAGR, INC.

which is organized and existing under the laws of TRE STATE O CALIFORNIA , andd whose
address is NORWEST MORTGAGE INC.,, B.O. 80X 5137, DLS WQINEB, IA 503065137

{“vendes"), Borrower uwes Lender the principal sum of
FOUR HUNDRPD THOUSAND AND 30/100

Dolars (U5, S***+400,000.00 ¥,

This debi is evidenced by Borrower's note dated the same date as this Secarioe Instrument (“Note"), which provides for
monthly pavmients, with the full debt, if not paid cartier, due and payable on AUGUAY ny, 2026 .
This Security [nstrument secures to Lender: {a) the repayment of the debt evidenced by e sloe, with imterest, and all renewals,
extensions and modifications of the Notwe, (b the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secarity of this Sccurily fnstrument; and (¢} the pecformance of Borrower’s cavenans and agreements under (his
Seeurity Instrument and the Note. For this purpose, Borrower does herchy mortgage, gram and coavey 1o Lender the following
described propecty focated in COOK County, Itinois:
THE MORTM 1/2 OF LOT 22 AND ALL OF LOT 23 AND 24 IN BLOCK 20 IN
LETTER’S THIRD ADDITION TO LAGRANGE IN THE SQUTHRAST 1/4 OF
GECTION 4, TOWNSKIP 35 NORTR, RANGE 11 EAST QF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

) %571 791

*8%E ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SERT TO: NORWERST MONTGAGE INC., P.0. BOX

£1317, DRS MOINES, IA 503065137

which has the address of 411 SOUTH LAGRANGE RD., LAGRANGE [Streer. City},
Hiinois 60535 [Zip Cenie) ("Property Address™),

ILLINQIS-Singlo Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances, and
7 fixtures now or hereafier a parl of the property. All replacements and additions shall also be covered by this Security
¢ Instrument. All of the foregoing is relerred to in this Security Instrument as the "Property. *

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

- grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titke to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and nen-uniform covenants with limited

¢ viriations by jurisdiction 10 constitiie a uniform security instrument covering real propeny.
. UNIFORM COVENANTS. Borrower and Leader covenant and agree as lollows:

1. Payment of Princlpu! and Interest; Frepayment and Late Charges. Borrower shall promplly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate eharges due under the Note.

2, ¥Funds for Taxes und Insurance, Subject to applicable law or o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due smder the Note, until the Note is paid in fult, a sum ("Funds®) for: () yeatly taxes
and assessments which may attain priority over this Security Instrusnent as a lien on the Property; () yearly leasehold payments
or groind rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (dj yearly 1tood insurance promiums,
if any; (e} yearly mortzage msurance premiums. if any; and (f) any sums payable by Borrowes 1o Lender, in accordasice with
the proviswons of paragrarit ¥, iz liew of the payment of mortgage insurance préemiums. These items are called "Escrow liems.”
Lender may, al any time, coatest and hold Funds in an amount not to exceed the maximum amount a lender for a federafly
related morigage ton may reqrire tor Borrower's escrow account under the federal Real Estate Scitlement Procedurss Act of
1974 43 amended from time to titag, 42 U.5.C, Section 2601 ef seq. ("RESPA™), unless another Jaw that appties to the Funds
sels a .esser amount. If se, Lender may;-a any time, collect and hold Funds in an amount not to exceed the leyser amount,
Lende: may estimate the amouni of Fuisds aue on the basis of current data and reasonable estimales of expenditures of fuwre
Escrov: [tems or otherwise in accordince with apphicable law,

"he Funds shall be held in an instinuion swhose deposits are insured by a federal agency, instrumentality, or entity
(inclucting Lender, ‘f Lender is such an institution}-or-in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender may not charge Barrower for noiding and spplying the Funds, annually analyzing the escrow account, or
verify ng the Escruw [lems, unless Lerwder pays Bortowe: interast on the Funds and applicable law permits Lender to make such
a charge. However, Lender mav require Borrower o pay a bie-time charge for an independent red) esiale tax reporting service
used Dy Lender in connection with this loan, unless applicadle law provides otherwise, Unless an agreement is made or
applicable Jaw requires intersst o be paid, Lender shall not be reqirad 1o pay Borrower any interest or earnings on the Funds.
Barrowsr and Lender may agree in writing, however, that interest shiall'or paid on the Funds. Lender shall give to Borrower,
without charge, ar annual accounting of the Funds, showing credits wid nehits w the Funds and the purpose for which each
debit 10 the Funds was made. The Funds arz pledged as addiliona) security for sl sums secured by this Security Instrument.

-1 the Funds held by Lender exceed 1he amounts permitied 10 be held by ioplicole law, Lender shall secount 1o Borrower
for the excess Funds in accerdance with the requirements of applicable law. If the amount of the Furids hetd by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowzr i/ writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niake u the deficiency in no move than
twelve monthly paymens, o Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorapuy refund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior s.the acquisition or sale
of the Property, shall apply anv Funds held by Lender a1 the time of acquisition or sale as a cradit aguipat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lencer ander paragraphs
I and 2 shall be applied: frst, to any prepayment charyes dee under the Note, second, to amounis payable under paragraph 2;
third, o bterest due; fourth, to principal due; and last, to any (ate charges due under the Note.

4. Charges: Liens. Borrower shal) pay all 1axes, assessments, charges, fines and impositions atributable 1o the Property
which may aain priority over this Security instrument, and leaschold payments or ground rents, il any. Barrower shall pay
these abligations in the manner provided in paragraph 2, o if not paid in that mannee, Borrower shall pay them on time directly
to thz person owed payment. Borrower shall promptly furmish to Lender al) notices of amounts 1o be paid under this paragraph.
If DBorrower makes thise payments firectly, Borrower shall prompuly furnish to Lender re~=ipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bortower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptuble to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the -
enforcement of the lien; or (¢) secures From the holder of the lien an agreement satisfactory 1o Lender subordineting the {ien (¢
this Security Irstrument. 1f Lender detcrmines that any part of the Property is subject o a lien which may attain priority over
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this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Bortower shall satisiy the fien or take one or
more of the actions set forth above within L0 doys of the giving of notice.

5. Hazard or Property lusurance. Borrower shall keep the improvements now existing or hereafter ersciedd on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazurds, including
floods or flooding, for which Lender reuires insurance. This insurance shall be maima.ned in the amounts and for the perlods
that Lender requires. The insurance catrier providing the insurance shall be chosen by Botrower subject to Lender's approval
which shall not be unteasonably withkeld. If Borrower fails to maintain coverage described above, Lender may, at Lendur's
aptian, obtain coverage (o protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Lender reyuires, Borrower shall prompily give to Lender all réceipts of
pait premivms and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carripr and Lander.
Lender may make peoot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurane: proveeds shall be apslicd 10 restoration or repair of the
Proparty damiged, if the restoration or repair is econgmueally feasible and Lender's security is not lessened. 1 the restoration or
repaic is notl econorically feasibie ur Lender's security would he lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Securi-dnstrument, whether or not then due, with any excess paid 1o Borrower, 1t Borrower abandons the
Property, o does not arswer within 30 days u notice from Lender that the insurance carrier has offered to seitle & claim, then
Lencer may collect the ipiursnce proceeds. Lender may use the proceeds 10 repair or restore the Praperty or to pay sums
secn e by this Security Insirunent. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Siherwise apree in writing, any application of proceeds to principal shall not extend or
pustrone the due dute of the monthiy aynients referred to in paragraphs | and 2 or change the amount of the paymants. If undey
parazraph 21 the Property is acquired Sy lLender, Borrower's right to any insurance policies and proceeds resulling from
damige to the Preperty prior to the acquisitivn shall pass 10 Lender 1o the extent of the sums secured by this Security Thstrument
imir ediately prior (o the acquisttion.

6. Occupuncy, Preservation, Maintenance ard Vrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Propesiy-us Borrower's principsl residence within sixty days after the ex xcution of
this Sccurity Instrument and shatl continue to oceupy e @ropenty as Borrower’s principal residence tor af least one year after
the ate of occupancy, unless Lender atherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or usless
et ueting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or i npair the
Proserty, allow the Property 1o deteriorate, or commit waste o1 1he Propesty. Borrower shall be in detaulc if any forfeiture
actim or proceeding, whether civil or criminal, is begun that in Leadat’s good faith judgment could result in forfei ure of the
Pronerty or otherwise aaterially impair the Yien created by this Security Iisttument or Lender's security inievest. Bor ower miy
curc such a delault and reinsiate, as pravided in paragraph 18, by causing the ortion or proceeding to be dismissed wi b a ruling
tha. in Lender's good faith determination. precludes forfeiture of the Borrows('s, interest in the Property or otlxr material
imp airment of the lien created by this Sccurity Instrument or Lender's security intesest, Burrower shall also be ir default i
Borrawer, duting the loan applicalion process, gave mateniatly fuise or inaccurate imduimalion or statements (o Lemde (or failed
to provide Lender with any material information) in cornection with the lvan evidenced oy ine Note, inctuding, but ot Liraited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. if this Security instrun ent isona
learchold, Sorrower shall comply with all the provisions of the lease. If Borcower acquites fee title to the Pr perty. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants wid aprsements ¢ mtained in
this Security Instruiment, or there 15 a legal proceeding that may significantly affect Leader's rights in'th: Propert; (such as a
proceeding in bankruptcy, probate, for condemnation er forfeiture or to enforce laws or rgulations), then Lender 1 1ay do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propery. Lendee's | clions may
include paying any sums secured hy a lien which has priority over this Security lastrument, appearing in co (i, paying
re;sonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under thi. paragraph
7. Lender does not have (o do so.

Any amouats disbursed by Lender under this paragraph 7 shath becosne addivional debi of Borrower sect ed by this
Security Instrument. Unless Borrower and Lender agree to other terms of payinent, these arnounts shall bear intere st from the
date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrowss requesting
payment. '
8. Morigage Insrance. If Lenker required mortgage insurance as a condition of making the loan secured by Ciis Security
Instrument, Borrower shall pay the premiums required to maiadain the mongage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiusms required to
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aliain coverage substantially equivalent o the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Bormwer of the mongage insurance previously in effect, from an alternate mortgage insurer approved by lender, If
subs antially eguivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sur) equal to
one-'welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be ir effect. Lender will accept, use and refain these paymes as a loss reserve i fiew of mortgage insurance, Lovs reserve
paynents may ne longer be required, at the option of Lender, if mongage insurance coverage {in the amount and for he period
that Lender requires) provided by an insurer appreved by Lender again becomes available and is obtained. Borrowe) shall pay
the premiums reguired to maintain mortgage insurance in elfect, or 1o provide a loss reserve, until the requirement for mongage
insti-ance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property, Lender shall give
Borrower notice at ihe time of or prior 16 an inspection specifying reasonabie cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection. with any
condemnation vr other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby asiigned and
shal. be paisl 1o Lender.

In the event 2 a ietal taking of the Property, the proceeds shali be applied to the sums secured by this Security Instroment,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
marke) valne of the Prope.ty immediately before the taking is equal 1o or greater than the amoun! of the suing secued by this
Security Instrument immedisrcly before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security {nstrument shall w¢ reduced by the amount of the proceeds multiplied by the following fraciion: (i) the total
amount of the sums secured immeanuely before the taking, divided by (b} the fair marker vaine of the Property iinmediately
before the taking. Any balance sha’“be paid to Borrower, In the event of a panial taking of the Property in which the fair
markel value of the Property immediately Vefore the taking is less than the mneunt of the sums secured immediately before the
taking, unless Borrower and Lender othervwise aeree in writing or unless applicable law otherwise provides. the preceeds shall
be applied to 1he sums secured by this Securily Instrument whethee or not the sums are then due.

It the Property is abandoned by Borrower, 000 after notice by Leader 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fais (o fespond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the procecds, ziiis option, either to restoration or repair of the Properly or o the sums
secured by this Seeurity fustrument, whether or not thea Cue

Unless Lender andt Borrower otherwise agree i writieg, way application of proceeds to principal shall no. exiend or
postpone the due dare of the monthly payments referced (e in pacagooghs |and 2 or change the amount of such payments.

11. Borrower Noi Refensed; Fosbearance By Lender Not a Yewiver. Extension of the time for payment or rodification
of amortization of the sums secured by this Security tnstrument granted oy Lender 1o any successor in interest of Boirower shall
not operate ta release the liability of the original Borrower or Borrower's saccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim: fou payment ar ctherwise modify : mortization
of the sums secured by this Securily Instrument by reason of any demam! madc by the original Borrower or Borrower's
sucvessors in interest, Any forbearance by Lender in exercising any right or remecly sb2li not be a waiver of or preclude the
cxercise of any right or remedy.

12, Suecessors und Assigns Bound; Jolmt und Severnl Linbility; Co-signers. T coyenants snd agreesrents of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, aubject Lo the provisions of
paragraph 17. Barrower's covenanis and agreements shall be joint and several. Any Borrowdr wae. co-signs (his Security
Instrument but does not execute the Nate: (@) is co-signing this Security [nsirument only to mongzge, giant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is 2ot personally obiigaied 1o [ay the sums
secured by this Security Instcument; and (c) agrees tha Lender and any other Bogrower may agree 1o extend. swdif+, forbear or
make any accommodutions with regard to the werms of this Security Instrument or the Note without that Borrower's onsent.

13. Loan Charges. {f the loan secured by this Security Instrument is subject to a law which sets maximum [5an charges,
and that law i finally interpreted so that the interest o1 other loan charges coliecied or to be collected in connection with the
loun exceed the permitted linits, then: (a) any such Joms charge shall be reduced by the amount necessary Lo reduie the charge
‘0 the permitted limit; and ¢b) any -ums already collected from Borrower which cxceeded permitted limits will bo refunded to
Borrower. Lender may choose 10 make this refund by reducing the principat owed under the Note or by maliing & direct
payment to Bortower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Naie.

i4, Natives, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use »f another method, The notice shall be directed 1o the Progerty Addross

or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by fiest class amwl] o
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¢ lender's address stated herein o any other address Lender designates by netice 10 Borrawer. Any notice provided fer in this
% Security Instrument shall be deenied 10 have been given tw Burrower or Lender when given as provided in this paragrapti.
15. Governing Law; Severablity. This Security lrstrument shall be governed by federal law and the law of the
+ jurisgiction in which the Propeny is located. In the event L1 any provision or clause of this Security Instrument or the Note
. conflicts with appticable Jaw, such conflict shafi not affect o her provisions of this Security Instrument ar the Note which can be
+ given effect without the conflict:ng provision. To this end the provisions of this Security Instrument and the Note are declared
" 10 bee severable.

t6. Borrower’s Copy. Borrower shall be given one coaformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interes: in Boyrower, If all or any part of the Property or any inberest in it
is sold or transferved {or il a beneficial imerest in Borrower is sold or iransferred and Borcower is net a natural person) without
Lender's prior written counsent, Lender may, at its optioy, require inmediate payment in fuil of alt swins secured by this
Security {nstrumen:. However, this option shall not be exer:ised by Lender if exercise is probibited by federal law as of the date
of this Security instrument.

If Lender exercises this opeon, Lender shall give Bor ower notice of acceleration. The notice shall provide a per ad of not
less tbin 30 days Sron. the date the notice is delivered o mailed within which Borrower must pay afl sums secured by this
Securily Insteument. B/Sorrower fails to pay these suras ptior to the expiration of this peried, Lender may invoke ay remedies
permitted by this Security Tastrument withow further notice or demand on Botrower.

18. Borrower's R/ it 10 Reinstate. If Borrower mects certain conditions, Bortower shall have the right 10 have
enforcement of this Security Q. rament discontinued at zny time prior o the earlier of: (0 5 days (ur such other period a3
applicable law may specify for’reinraatement) before sal: of the Property pursuan! io any power of sule contained in this
Security Instrument; or (b) entry of ~jixigment enforcing (his Security Instrument. Those conditions are that Borrower: (a) pays
Lender ab) sums which then wonld be dae under this Security Instrumemt and the Note as if no acceleration had oceurred; (b)
cures any default of any other rovenanls o« agreemenis; [c) pays all expenses incurred in enforcing this Security fastrument,
includirg, but not {imited to, reasonable anorieys” fees; nd (d) takes such action as Lerder may reasonably requir: to assure
tha the Yien of this Security [rstrument, Lender’s cights ia the Property and Borrower's Gbligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. Ujwn reinstatermem by Borrower, this Security Instrumerd and the
obligations secured hereby shall remain fully effectirs 24 i no acceleration had occurred. However, this right to relistate shalf
nol apply in the case of acceleration under paragraph 17

19. Sale of Nate; Change of Loan Servicer. Th: Nate sr o pantial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prinr aotice te-Jncrower. A sale may result in a change in the enity (known
as she " Loan Servicer™) that callects monthly payrents due under Whe ™ ate and this Security instrument. There also nay be one
or more changes of the Loan Servicer unrelated 0 a sale «f the Note. If diric s a change of the Loan Servicer, Borrower will be
given written potice of the chinge in accordance with par.graph 14 above ar<-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid b2 mede. The notice will also contaiy any other
information required by applicabie faw.

20. Hazsrdous Substances. Borrower siiall not cuse or permit the presence. vée, disposal, storage, or re'znse of any
Hazardous Subsiances on or in the Property. Borrowe - shall not do, nor allow anyors eise (o do, anything affecting the
Property that is in violation nf any Environmeniai Law  The preceding two seatences shill ot apply to the preseice, use. ar
storage on the Propeny of stali yuanticies of Hazardous Substances thar are generaily recogeized 1o be appropriale o normal
residential uses and 10 mainteance of the Property.

Borrower shall prompily give Lender wriven notie of any investigation, ciaim, demand, lawsiit ca other ation by any
governmental or regulatory asency or private pasty invo!ving the Property and uay Hazardous Substance o> Snvirol mmental Law
of which Borrower has actual knowiedge. If Botrower earns, or is notified by any governmental or regilatay authority, thal
any removal or other remedintion of any Hazardous Sub itance affecting the Propeny is necessary, Borrower siill pomptly take
alt necessary remedial actiont. in accordance with Environmental Law.

As used in this paragriph 20, “Hazardous Substaaces™ are those substances defined as toxic or hazardous s sbsiances by
Environmental Law and the following substances: gasoline, kerosene, other flamwable or toxic petrotewm prixducts, toxic
pesticides anc herbicitdes, vilatile solvents, maigriats cotaining asbestos or formaldehyde, and rudiouctive matersai . As used in
this pacagraph 20, "Envirormemal Law™ means feder.} laws and laws of the jurisdiction where the Property is located that
telate 1o health, safet or enviroumental protection.

ML LS9%

NON-UNIFORM COVENANTS, Borrower and 1ender further cuvenant and agree as follows:
21, Accelerntion; Remedies. Lender shall glve notice to Borvower prior to nccelerstion following Borro wer's breach
of sny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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applicable law provides otherwise). The notice shull speclfy: () the default; (b) the action required ta cure the default;
{c) & date, not less than 30 days from the date the notive is glven 1o Borrower, by which the default must be cuwi ed; and
(d) that fallure to cure the default or: ur before the dite speclfied in the netlee may vesult in acceleration of £ e sums
secured by this Security Instrument, Coveclosur: by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinsiate sfter accelerution and the right 1o assert In the foreclosure procee ling the
nor-existence of @ default or any other defense of Burrower to acceleration and foreclosure. If the default 1s not 1 ured on
or befare the date specified in the notice, Lender, at lts option, may require Immediate payment in full of i} sums
secured by this Securlty Instrument withuut further demund and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entltied to collect ul) expeises Incurred In pursuing the remedles provided in this pd ragraph
21, Including, but not limited to, reasonable attorneys’ Cees and costs of title evidence.

22. Release. Upon payment of all suins secured by (his Security nstrument, Lender shall release this Security I strument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all ripht of homestead exemption in the Property.

24, Riders to this Serurity Instroment. 11 one or more riders are exeeuted by Borrower and recorded together with this
Security Instrumest, the covenas and agreements of each such rider shatt be incorporated into and shall amend and st pplement
the covenants and agreements 55 0his Security Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable box{es)]

% Adjustable Rate Rider C] Condoninium Rider (] 1-4 Family Rider
d Graduated Payment Risler L] Planned Unit Development Rider [% Biweekly Payment Rider
(... Balioon Rider L Rate Improvement Rider Second Home Rider

L-1v.A. Rider [ Cither(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrecs ta the werms anghcovenants contained in this Security Instrament and
in any rider(s) executed by Borrower and recorded with i1, /

; e Vs

Witnesses: /é. 7 i .
s;éf_. L7y o ¢ ——(Seai)
,JELBY A -Bormwer

_— Vo4
N N " .
e bpa fAELAE (Seal;
S— DEBRA KOLLINS Borrower
rSeal) o AR (Seal)
-Burtower -Bortower
STATE QF ILLINOIS, COOK 0( County ss:

I, Poniel L & ¢ na v ol 2 Notary Public in and for said county and staiz-uo hereby certify

thai SELBY A. BHAVBR, A SINGLE PERSON AND DEBRA KOLLINS, A SINGLE PERION

. personally known {¢ me te be the same person(s) whose name(s)
subscribed 1o the toregoing instrument, appezred belare me this day in person, and ackniowledged that THEY

IBLILEDG

signed and delivered the said instrument as THEIR free and volumary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 16TH /djg_,qf) JULY /// , 19 .
My Commission Expires: 1/ > 9C _..;_MALZ.L_. e
ey R
. L - p
AR Bl 1k
. {IF ILLINGID .
-BRIL}: Fage 6 @ Form A014  9/90
@, okt = §NY COMMISSION EXPIRE) 13218

i ]
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ADJUSTABLE RATE RID
{ 1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of  Jony J996 andis
incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate

Note (the "Note”) lo NORWEST MORTGAGE, INC.
(the “Lender”) of the same daic and covering the property described in

the Security fnstrument and located at:

411 SOUTH LAGRANGE RD., LAGRANGE, IL 60525
tProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORVOVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMY M RATE THE BORROWER MUST FAY,

ADDITIONAL CFR¥ENANTS. la addition to the covenatts and agreemennts made in the Security Instrument,
Borrower and Lender furtver enovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides for an iniliai-interest raie of 7,875 %. The Note provides for changes i the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHILY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the firstdsy of AUGUST » 1999 , and on that day every
thereafter, Each date on vshich my imerest rate could change is called a “Change Date.”

12 MONTHS
(1) The Index
Beginring with the first Change Date, my interest rate witl‘oc based on an Index. The “fndex” is the weekly average
yield on United States Treasury securities adjusted to a constant zaasurily of 1 yeai(s), as made wvailable by

the Federal Reserve Board. The mest revent Index figure available s of the date 45 days before cach Change Date is cafled
the "Curremt Index.”

If the ladex is no longer available, the Note Holder will chovse a new index which is based upon comparable information.
The Note Holder will give me notice of this choice,

(€) Caleylation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by ding TWO AND
THREE - QUARTERS perceitage points {2,750 %) 1o the Current Index. 7re Mote Holder will then ound the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to she timits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amoust of the manthly payment that would be suftici= b w repay the unpuid

principal that [ am expected to owe at the Change Date in full on the maturity date at my new inietes: raie in subaiantiatly
equal payments. The result of this catculation will be the new amount of iny monthly payment,

(1) Limits on Interest Rate Changes

The interest rate ] am gequired 1o pay at the §irst Change Daie will not be greater than 9, 875 % or less than
5.875 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than &
N0 petceniage points ( 3.000 %) from my initial nole rate of interest | have 5
been paying for the preceding twelve months. My interest rate will never be greater thun 13.875 %. E{
(E} Effective Date of Changes Ly
My new intesest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment 5

beginning on the first monthly pavment date afier the Change Date until the amount of my monthly payment changes
again.

MULTISTATE ADJUSTABLE RATE RIDER Single Family Fanole Mae/Freddie Mac Uniforo Instrument Fome 3:1| 3/85

NMFL J10t 94
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and (he amount of my meathly

paymem befre the effective date of any change. The notice will include information reguired by law to be given nv- and
also the titie and telephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ol the Security Instrument is amended to read as jollows:

Trausfer of the Property or a Beneficial Interest in Borvower. 17 all or part of the Property or any interest 11 it is
sold or (ransferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withowt Lender’s prior written consent, Lender may , at its option, require immediate payment in full of alt sums secured
by this Secunity Instrument, However, this optien shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Instrument.
Lender sh1 a'so not exercise this option if; (a) Borrower causes to be submitted to Lender information required by

Lender 14 evaluate 4o intended transferee as if a new loan were being made to the transferee; an (b) Lender reasonably
determines that Lenqer's security will not be impaired by the loan assumption and that the risk of a breach of any

covenant or agreemend i fais Seenrity Lnstrument is accepiable to Lender,

To the extent perminteq y applicable law, Lender may charge a reasonable fee as a condition of Lender's consent to
the Loan assumption. Lendes may also require the transferee to sign an assumption agreement that iy acceptable lo
Lender and that ubligates the trapsferee 1o Keep ail the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue t be obligated under the Note and this Security Instrument uniess Lender releases

Borrewer in writing.
I Lender exercises the vplion to requice fimediate payment i full, Lender shald give Borrower notice of
acceleration. The nutice shall provide a period of rotless than 30 days from the dae the notice is delivered or mailed

within which Borrower must pay all sums secused by tie Security nsteemeat. [ Borrower fails to pay these sums prior
10 the expiration of this period, Lender may invoke any reicdies permitted by chis Security Instrument without further

natice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and sgrees to the teemisand covenants contained in this Adjusiable Rate

/// 7é’ / a_// (Se)

8 LBY A. -Borrower

\l)clj;/( a. &C(“"% ) (Seal)

DEBRA KOLLINS -Barrower

~ {Seat)
-Borrower

»

 (Seal)
-Borrower

&
V]
3
Ty
2
g
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