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MORTGAGE
THIS MORTGAGE ("Secrany Instrument”) is given on Friduy, June 14, 1996
The Mortgagor s %61

JOHN W. THURSTON  AND
JANICE THURSTON | {1$§ WIFE

{"Borrower").
This Security Instrument is wiven 1o First Alliance Credat Corporation

which is organized and existing under the laws of the State of Cati¥ornin, and whose address is 17305 Von Karman Ave, lrvine , CA |
92714 ("Lender"), _\

Borrower owes Lender the principal sum of Eiginy One Thousand Six Hardred Sixty Ninc and Zero Hundredths Dollars (U.S.
$K1,669.00 ). This debt is evidenced by Borrower's nole dated the same dat< 2 this Security Instrament ("Note"), which provides for
monthly payments, with the fuff debt, it noi paid eaclier, due and payalrle an Legiember 1st, 2026. This Security Insttvinent securss )
to Lender; (a) the repayment of the debt evidenced by the Note, with interest, und 70 renewals, extensions and modifications of the . J
Note; (b} the payment of ail other sums, with interest, advanced under paragraph 2o riotect the security of this Security Instrumiont; =
and (¢} the pezformance of Borrower's covenants and agreemients under this Security Insuwvment urd the Note. For this purpose, |
Borrower does herehy marigage, warrant, grant and eonvey 1o Lender the following described property located in COOK County, |
WMinois: LT 178 IN BEDFURD PARK, A SUBDIVISION OF PART OF THE SOUTY 1544 FEET OF THE WORTH ‘
WEST QUARTER OF SECTION 24, TOWNSHIP 38 RHORTH, RANGE 12 EAST QF THE. THIRD PRINCIPAL l
MERIDIAN, NORTH OF THE SOUTH 50 FEET AND WEST OF THE WEST LINE OF A UTRIP 70 PEET WIDE 1
LYING WEST OF AND ADJOINING THE RIGHT OF WAY OF THE BALTIMORE AND OFL0 CHICAGD TERMINAL

WAY AND EAST DF THE CENTER LINE OF ARCHER AVENUE ON COCK COUNY, TLINO
PR 8571799

Adjustable Euxe‘h:&cr ultac c.d hereto and made o part hereof as Exhbit ‘A’
which hay the address of 7725 W. 66TH STREET, ARGO, ltinois 6501
{("Property Address");

TOGETHER WITH all the improvemenis now or hereafter erccled on the property, and all casements, appurienances, and
fixtures now of hereafter u part of the prapeity. All replucements and additions shall alse be covered by this Security [nstrument.
All of the foregoing is reietred to in this Security Instument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right (o marigage,
warrant, grant, and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
wagrants and will defend gencrally the title to the Property against al) ¢lsims and demands, subject 10 any encumbrancos of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covernants with limited
variaticns by jurisdiction to constitule o naiform security insttument covering reaf property.
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UNIFORM COVENANTE. Borrower anil Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shali promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurnnce.  Subject to applicable law ot to a written waiver by Lender, Borrower g2ali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for : (8) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold p iyments or
ground rents o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly ftood insurance premiwins, if any
{¢) yearly mortguge insurance premiums, if any; and () any sums puyable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, in lizu.of the payment of mortgage insutance premiums, These items are called "Escrow Items." Lendir may, af
any time, collect and il Funds in an amount act 10 exceed the maximum amount a lender for a federatly related mortgage loan
may require for Borrowre's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amiended frem time to
time, 12 U.S.C. § 2601 e1 g ("RESPA "), unless another law thut applics to the Funds ssls a lesser amount. If so, Leader may,
al any time, collect and hola Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amoumt of Fuads due on
the hasis af current data and reassngt e estimates of expenditures of future Escrow Hems or otherwisc in accordance with appiicuble
law,

fhe Funds shali be held in an insdiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insgtaion) or in any Federal Home L.oan Bank. Lender shall apply the Funds to (e y Bscrow
Items. Lender may not charge Borrower for heiling and applying the Funds, unnually analyzing the escrow nccount or vir fynag the
Escrow Items, unless Lender pays Botrower inteice; on the Funds and applicable law permits Lender to make sucl a charge.
However, Lender may require Borower (o pay o ome=qriie charge for en independent real estale tax reporting service used by _ender in
connection with this toan, unless applicable law provides “therwise. Unless an ngreemeat is mede or applicable law requin s interest
t0 he puid, Lender shalt not be required to pay Borrowes any-inierest or eamings on the Funds. Borrower and Lender m i + agree in
writing, however, that intcrest shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual ac ¥ unting of
the Fumids, showing credits and debits 1o the Funds snd the pucoose for which each debit to the Funds was made. The ‘unds are
pledged as additional secunty for nll sums secured by this Security [nstzarent.

1f the Funds held by Lender exceed the amounts permitted to be held Ty applicable law, Lender shall account ts Borrower
for the excess Funds in accordance with the requirements of applicable faw. 17 t5e amount of the Funds held by Lender at ¢ 1y time is
not sufficient 10 puy the Escrow Items when Jue, Lender may so notify Borrower ia writing, and, in such case Borrower v all pay to
Lender the amount necessary to make up he deficiency. Borrower shall make up-tye aeficiency in no more then twel'n monthly
payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sbuil promptly refund 1o Bor wer any
Funds held by Lender. I, under paragruph 22, Lender shall acquire or sclt the Property, Lender, jicior to the acquisition ct iale of the
Property, shall apply any Funds held by Lender ut the time of acquisilion or sale as a credit ugainit the sums secured by t3 i Security
Iastrument.

3. Application of Payments.  Unless applicable taw provides otherwise, all paymenis Jecdived by Lea ler under
paragraphs t and 2 shall be upplicd: first, to any amounts payable under paragraph 2;  and second as deffued in paragrij n 3 of the
Note.

4. Churges; Liens. Bonower shall pay all taxes, assessments, charges, fines and impositions attribuiable to it  Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in purageuph 2, or if not paid in that manner, Borrower shall pay them on time dire Wy 1o the
person owed payment. Botrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. |- Borrower
magkes these payments directly, Brrower shall promptty furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrumenl unless Borrower (a) agrees
in writing to the payment of the obligution sccwed by the lien in & manner acceptable 1o Lender; (b) contests in good 12 ik the lien
by, or defends against enforceme t of tie lien in legal proceedings which in the Lender’s opinjon operate to preveni the 1 forcoment
ol the lien; or (o) secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to tis Secunty
Instrument. If Lender determines that uay part of the Property is subject 1o a lien which may attain priotity over {n 5 Securily
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satiafy the lien or take one or v te of the '
getions set forth ubove within 10 days of the giving of notice.
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5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Properly insured against loss by fire, hazards includ’ed within the term “extended coverage” and any other hazards, including
fleods or Nlooding, for which Lerder requires insurunce. This insurance shall be maintained in the nmounts and for the periads
that Lender requires. The insurance catrier praviding the insutance shall be chosen by Borrower subject to Lender’s approvel
which shall not be unreasonably withheld. §f Borrower fails to maintain coverage described above, Lender may, at Lender's option,
oblain coverage to protect Lender's rights in the Property in accerdance with paragraph 7.

Al insurance policies an renewnts shall be acceptable to Lender and shall include & standard mortgage clause. Lender shall have
the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipts of paid premiums
and renewal notices. 1n the event of loss, Borrower shall give prompt nolice: 1o the insurance carrier snd Lender. Lender may make
proot of loss if not made promptly hy Borrower.

Unless Lender 2 Porrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restorsaion or repair is economically feasible and Lender's security is not lessened. I the restoration or repair is not
economically feasible o Looder's security would be lessened, the insurance proceeds shall he applied to the sums secured by this
Security Instrument, whetlisrornot then due, with any excess paid to Borrower. |f Borrower abandons Lhe Property, or does not
answer within 30 days a notict tiom the Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may usé the proceeds W repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then du=The 30-day period will begin when notice is given.

Untess Lender and Borrower otherwis’ usres.in writing, any apphication of proceeds to principal shall not extend or posipono the
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paynients. If under paragraph 22 the
Property is acquired by Lender, Borrawer's righ’ to aay insurence policies and proceeds resuiting from damage to the Property prior 1o
the acquisition shal! pass to Lender 1o the extent o) the sums secured by this Security Imstrument immediately prior to the
acquisition.

. Occupancy, Preservation, Maintenance and rrotection of the Property; Borrower's Loan Application;

Leaseholds; Condomlniums; Planned Unit Developemnts. Borower shall occupy. establish, and use the Property
as Borrower's principal resideace within sixty days after the exceution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for ut least one year afteriv= date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be uarcasonubly withhetd, or unless extenuatizg circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage, or impair the Property, altow he Pionerty to deteriorate, or commit waste on the Property.
Borrowe: shatl be in default if any forfeiture action or proceeding, whether «2vii or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created hy this Security [nstrument or
Lender's sceurity interest. Borrower may cure such a default and reinstate, us proviged in paragraph 19, by causing the action or
proceeding 1o be dismissed with » ruling that, in Lender's good faith determinationoracludes forfeiture of the Borrower's
interest in Ihe Property or other material impairment of the lien created by this Security. iastrament or Lender's security ipterest,
Borrower shall 20 be in default it Borrower, during the lean application process, gave mateelly false or insccurato information
or statements to Lender (or failed 10 provide Lender with any material information) in connectior-with the loan evidenced by the
Note, including, but not fimited 10, representations concerninig Borrower's occupancy of the Propert. as 7. principal residence. if this
Security Instrument is on a lcasehold, Borrower shall comply with ali the provisions of the loase. If Burriwcr acquires fee title (o
the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger ir raiting. If this Security
Instrument is on aunit ina condominium or planned unit development, Borrower shall perform all vl Panvower's obligations
under the declugation ur covensnts creating or governing the condominium or planaed unit development, the by-laws and regulation
of the condomirium or planned unit development, constituent docurnents.

7. Protection of Lender's Rights ln the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation o forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatcver is necessary to protect the value of the Properly and Londer's rights in the Propeny. Lendars actions
may include puying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ feos and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amnounts disbursed by Lender under this paragraph 7 shali become additionst debt of Borrower secured by this Security
Instrument Undess Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the date of
disbursemnent at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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8. Mortgage Insurance. It Lendur reguited mortgage insurance s a condition of making the loan secured by thit. Security
Instrument, Borrowe: shall pay the premitms requived to maintain the mongage insurance in eftect. 1f, for any reason, the moarigage
~ insurapce covetage required by Lender lapses or ceuses (o be in effect, Borrower shall pay the premiums required 10 oblain coverage

substantially cyuivalent to the mortgage insurance previousty in effect, at a cost substantislly equivalent 10 the cost to Borrower of
the mortgage insurance previously in cffect, from an alternute mortgage insurer approved by Londer, If substantially oquivalent
mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal 1o one-tweifth of the yoarly
murtgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to be in effect. Lander will
aceept, use and retain these pnyments s a loss reserve in lieu of mortgage insurance, Loss teserve poymenis may no longer be
cequired, at the option of Leader, if mortgage insurnnce coverage (in the aount and for the period thar Lender requires) povided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortguge insurance in effect, or to provide a Joss reserve, until the requirement for martgage ingurance ends in accordance with any
written sgreement beiween Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Praperty. Lends: shall give
Borrower notice a1 the tirae of or prior o ao mspestivn specifying rensanable cause for the inspection.

10. Condemnatlon. ) The proceeds of any award of claim: for damayes, direct or consequential, in connection with any
condemnation or other taking ¢» iy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und shall be
paid Lo Lender.

in the event of a total teking of vhe Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess raid (o Borrawer, In the event of a partial wking of the Property in which the fair market
value of the Property immediately before ilie caking is equal to or greater than the amount of the sums secured by this Security
Insirument immedintely befure the taking, uniess Boitower and Lender otherwisc agree in writing, the sums secured by this Security
Instrument shall be reduced by the nmount of tie-praceeds muktiplied by the following fraction : (a) the total amount of the swing
secured immediately before the taking, divided by (Gl he fair market value of the Property immediaie'y before the tiking. Any
balunce shall be paid 10 Botrower. In the event of a puiiof 1nking of the Properly in which the fair market value of te Property
immediately before the takiing is Iess thun the umount of the sums secured immediately before the taking, unless Bemower and
Lender otherwise agree in writing or unless applicable law otserwise provides, the proceeds shall be applied to the sumi secured by
this Security Instrument whether or nut the sums are then due. I the Ploperty is abandoned by Borrower, or if, afler notice by Lender
to Borrower that the condemnor offers to make an award or settle o cliurdor damages, Borrower fails io respond to Lender within 30
days after the date the notice is given, Lender is authorized 10 collect and arvply the proceeds, at its oplion, cither to restoration o
repair of the Property or to the sums secured by this Securily Instrument, witetaer or not then due.

Unfess Lender and Bortower otherwise agree in writing, any application of proczes to pencipal shall not exlend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amour? of such payments,

1. Borrower Not Released; Forbearance By Lender Not a Walver. Jxtension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Leider (¢ any successat in interest of
Borrower shall not operate o relense the liability of the original Borrower or Borrower's suceessors in interost. Lender shall nct be
required to commence proceedings against any successor in imterest of refuse to extond time Jor payment or otherwise modify
amortization of the sums secured by this Security Instrunsent by reason of any demand made by the criginal Borrower ¢r Borowers
successors in interest. Any forbearance by Lender in exercising any right ur remedy shall not be o waives ¢ o7 preciude the axercise
of any right or remedy.

12. Successors and Asvigns Boumd: Joint and Several Lisbility; Ce-slgners. The covenvat's ard agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec o the pravisions of
paragraph 18, Bomower's convenants and agreements shalt be joint und several Any Borrower who co-signs this Security
Instrument bt dues nut cxecute the Note: (a)is co-signing this Security Instrument only to morigage, warrenl, grans and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and {c) agrees that Lender andi any other Borrower miay agree 1o extend. n:odify, forbear
or miake any accornmpdntions with regard 10 the 1erms of thig Security Instrument or the Note withoul thay Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to & law which sets maximwun. joan charges,
und that law is finally interpreicd so that the intersst or other toan charges collected or to be collected in connection with the loaa
exnceed the permited Jimits, 1hen: (u) uny such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted lmit; and (b) any sums alresdy collected from Borrower which exceeded permitted limits will be refinded to Botrower.
Lender may choose to meke this refund by reducing the principal awed under the Note or by making a direct paymsiil to Borrowss.
I a refund reduces principol. the reduction will be treated us 8 partial prepayment without sny prepayment chargo unds * the Note,
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mamg it by hirst class matd unless applicable law requires use of another method. The notice shalt be ditected 0 the Property
Address or any other nddress Borrower designates by notice o Lender. Any notice 10 Lender shall be given by first cl iss madl (o
Lender's nddress stated heren or any other address Lender designates by natice (o Borrower. Any natice provided for in f 55 Security
Instrument shall be deemed %o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
junsdiction i which the Property 1s tocated. In the event that any provision or clause of this Security Instrument o the Note
~onflicts with applicable law, such canflict shall net affect other provisions of this Security Insirument or the Note w ich can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are déx lared 10 be
severable,

16. Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrum int.

17. Rehabllits’ion Loan Agreement. Borrower shall fulfill atll of Borrower's chiigations under amy home
rehabuliation, improvemciil, tepatr, or other loan agreement wiuch Borrower eniers into with lender. Lender, at lender's o ition, may
require Borrower (o execite ard deiiver to Lender, in a form acceptable to fender, an assignmeat of any right, claims o defenses
which Bomrower may have aguiast parties who supply laber, materials or services in connection with improvements it ade to the
Properiy.

18. Transfer of the Property or a Benclicial Interest in Borrower, If all or any part of the Property or any
interest i it 1s sold or teanslerred (07 beaeticiai interest in Borrower 1s sobd or transferred and Borrower s not o paty &l person )
without Lender's prior writien consent, Londzr may, al its option, require immediate payment in full of all sums sec: wed by this
Security Instrument. However, this option slall not be exereised by Lender if exetcise is prohibited by federal law us of the date of
this Sceurity Instrument. If Lender exercises thic option, Lender shul} give Burrower notice of acceleration. The notice sladl provide
& period of not less than 30 days from the date the neiicy is delivered or maifed within which Borrower must pay all sums secured hy
this Security Instnnnent. If Borrower fuils to pay thess sums prior to the expirgtion of this period, Lender may nvoke any
remedies permitted by this Security Instrument withowt furti:c notice or demand on Borrower.

19. Barrawer's Right to Relnstate. I borrovier meets certain conditions, Borrower shall have the i fht to have
eotorcement of this Security Instrument discontinued & any time orine to the carlier of: {a) § days (ar suck other period a applicable
law may specify for reinstatement) before sale of the Property pursuzitdo any power of sale contained in this Security nstrument;
or (hy entry of a judgment entorcing this Security Instrument. Those conditions are that Bortower: (a) pays Lender all ) sms which
then would be due under this Security Instrument and the Note as if no accelerition had occurred; (b} cures uny defoult o any other
convenants o agreements; (€3 pays all expenses incured in enforcing this Security Instrument, including, but not limited to,
rensonable attorneys’ lees . and (d) takes such action as Lender may reasonably require o assure that the lien of th s Security
Instrument, Lender's rights in the Property and Boirower's obligation to pay the sums secured by this Securlly lastru nent shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ob.igations secured hereby shall r ‘muin fully
effective as if no aceelerntion had occurred, However, this right to reinstate shall notapziv in (he case of accelen dion under
paragraph 18,

20. Sale of Note; Change of Loan Servicer. The Note or a partiat interest in (b Note (logathor with ¢ Jp Securily
Instrument) may be 5ol ene or more Lmes withoul prior notice o Borrower. A sale may result in a change in the en ity (known
as the “Loan Servicer") that collects moathly payments due under the Note and this Security Instrumes. - iere also ms s be one or
mote changes of the Loan Servicer unrelimed o a sate of the Note. 1f there is n change of the Loan Servicor, dnrmower wi | be given
written notice of the change in accordance with paragraph 14 sbove ond applicable law. The notice will stute thy mame an addross of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other nformaltona
reguired by npplicable law. b4

21, Hazardous Substances.  Borrower shall not cause or pormit the presence, use, disposal, storage, or rel ase of anyy
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyune eise to do, anything affecting t e Propery.-m
that is in violation of any Enviromenta) Law. The preceding two sentences shall not apnly to the presence, use, or sio age on th ot
Property of smatl quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residenti | uses and?
to maintenance of the Peoperty.

Borrower shull promptly give Lender written notice of any investigaion, claim, demand, lawsuit or other aci on by any
gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environr emal Law
of which Borrower has actual knowledge. If Borower learns, or is notified by any governmental or regulatory authot ty, that any
removal or other remedintion of any Huzardous Substance affecting the Propetty is necessary, Borrower shall Promn tly iake sl
necessary remedinl actions in accordance with Environmental Law.
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As used in this paragraph 2), "Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Enviromenta) Law and the following substances: gasodine, kerasene, other flammable ur woxic petroleutn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this pararaph
21, "Environmentsl Law" means federal lawa and laws of the jurisdiction where the Property is located that relato to health, safity or
environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratici: Remedies. Lender shafl give notice to Rorrower prior to accleration following Borrower's breach of
any covendnt or agreenient in this Security Instrument {but nol prior to acceleration under paragraph 18 unless applicable law
provides otherwise). The(netice shald specify: (a) the default; (b) the action required to cure the defanit; {c) adate, by whicn the
default must be cured; and £ that failure 1o cure the default on or before the date specified in the notice may result in
acceieration of the sums secured Ly this Security lnstrument, foreclosure by judicial proceeding, and sale of the Property. The
notice shat! further inform Borrower 0f the right 0 reinstate after uceeleration and the right to assert in the foreclosure proceeding
the ncn-existence of a default or any ciiier defense of Borrower o mccelerntion and foreciosure. If the default is not cund on
or before the date specified in the notice( Lundsr at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demandand may foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitled to colicet wll expenses incurred in pu'suing the remedies provided in this paragraph 22, inciuding, but not limited to,
reasonable anorney's fees and costs of title evidence.

23. Assigament of Rents. Appointment of Keceier; Lender in Possession. As additional security hereunder, Borrower
herchy nssigns to Lender the renis of the Broperty, provided vt Borrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the property, have the right to collect and retain suci; rents as they become due and payable,

Upon acceleration under paragraph 22 hereof or abandonmest- of-the Property, Lender, in person, by agent orby judicially
appointed receiver shall be entitled to enter upon, take possession of 04 manage the Property and Lo callect the rents of the Property
inchuding those past due. All rents collected by Lender or the reeiver siviil b« applied first 10 payment of the costs of management af
the Property and collection of rents, including, but not limited to, receiver's fens, premiums on receiver's bonds and reasonable
attorneys' fees, and then 10 the sums secured by this Morigage. Lender and the ss<eiver shall be liable 1o account only for those rents
actuallly received.

24. Release.  Upon payment of all sums secured by this Security Instrumens; Fiender shall release thes Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

25. Waiver of Homestead. Borrower wavies all right of humestead exemption in e Property.

26. Statement of Obligation Fee, Lender may collcct a fee not to exceed the maxiram amount permitied by law for
furnishing written loan batance or full prepayment information directly to or on the behalf of the Qurrower,

27. Riders to this Security Instrument. If one or more riders are execuied by Boerower (ind r:corded together with this
Security Instrument, the convenants and agreements of each such rider shall be incorporated into and shald ap:“nd and supplement the
covenants and agreements of this Security instrument as if the rider(s) were a part af this Security Instrutnea'.
fCheck applicable box(es)]

Adjustable Rute Rider [J Condominium Rider ] Prepayment Rider
D Graduated Payment Rider D Planned Unit Development Rider C] 1-4 Family Rider
] Batioon Rider 7] Rate Improvement Rider ] Biweckiy Payment Rider
[ FisedsStep Rate Rider [ Assumability Rider ] Second Home Rider

[ Other (s) {Spocify)
Iinnois - Single Fumily - FNMA/FHLLMC UNIFORM INSTRUMENT ;r_lfugc 6 of 7
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
lnstrument and in any rider(s) executed by Borrower and recorded with it.

ZL V4 %“% (SEAL) ' ‘ (SEAL)

HN W. THURSTON JARICE THURSTON

(Spscc Below Thiy Line Reserved For Acknowledgment)

State of Ninois, DUPAGE 2o County s

1, SAL BASTAWY . aNotary Public in and for said county and state, do hereby cetify that

JOKN W. THURSTON
JANICE THURSTON

personatly known Lo ine to be the same personis] whose name(s) 'auhsu'lbcd oy tn"qomg instrument, appeared before ms this day
in person, and acknowledged that signed and delivered the suid instrument as _ LN 2 1Y free and voluntary act, for

the uses and purposes therein set forth.

Loy -
Given under my hand and official scal, this _Q 3 day of Swne - _\RQls

My Commission Expires : _;_):a]_ﬁ_ci___“ M Di_ui.l 7

Nolary Public

This instrument was prepared by

{Name) First Aliance Credit Corporation “OFFICIAL SEAL"

(Address) Two Mid America Plaza Ste#712 So., Onkbrook Terrace, IL 60181 SAL BASTAWY
Notary Public, State of llilnois

My Commission Explres 2/274%

(This avea for official notarial seal}
Hinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
LOL-300S5 IL (Rev. 07/30/95)
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Loan Number : 01802727
ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER s made this 14th duy of June . 1996

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed {the "Sccurity
Instruinent”) of the same date given by the undersigned (the "Bomrower”} to secure Borvower's Adjustable Rate Note (the "Note”) to

First Alliance Credit Corporation , A Californls Corporatlon
{the "Lender™) of the sama date and covering the property described in the Securily Instrument and located at:

7715 W. 66TH STREET, ARGQO, IL 60501
{Property Address|

THE NOTE CONTAJMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAVMENT. (_THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T{MF AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenunts and sgreements made in the Security Instrument, Borrower
und Lender further covenant and agree as {olios:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for nn initial interest rate of R.990% . 'The Note provides for changes in the interest rale and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT THANGES

(A) Change Dates

The interest rate | will pay may change on the first day of March ) 1997 , ang on that day
every 6th month thereafter. Each date on which my interest rate coula cnzigie is cailed n "Change Duate”.

{B) The Index

Beginning with the first Change Date, my interest rate will be bused c»an Index. The "Index” is the average of interbank
vifered rates tor six month United States doflar deposits in the Eondon market bised on quotations of major banks (“LIBOR"). a
published in The Wull Street Journal, The mast recent Index figure svailable asof the date 45 duys hofore each Change Date ls
calledd the "Current Index.”

(C} Caleulztion of Changes

Betore each Change Date, the Note Holder witi calculate my new interest ralg by udding

Five and Four Hundred Ninely Thousandths PErCEr(ags points {8.490%)

{0 the Current Index. The Note Holder will thes round the result of this addition to the nearest one »izbia_of one percentag poiny
(0.125%. Subjeet to the fimits stated in Section 4 (D) below, this rounded amount will be my new infarest rate until the noxt
Change Date.

The Note Holder witl then determine the amount of the monthiy payment that would be sufficient to repay <he unpaid principu)
that [ am expected to owe at the Change Date in Tud) up the maturity date ut niy new intorest rate in substantinlly ogual payments,
‘The result af this calcutation will be the new amount of my monthly payment.

(D) Limits on Iuterest Rate Changes -

The interest rate [ am required to pay at the tirst Change Date will not be greater than ~ 9.990%  orless than  £.990%,
Thereafter, my inlerest rate will never be increased or decreased on any single Change Diste by more than one pervontage point (1.0%) -
froms the rate of interest L huve heen paying for the preceding six months. My interest rate will iever be greater than  15.9%0% -
or less than 8.990%

(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. 1 wili pay the amount of my new mamhly pnym&ut

beginning on the first monthly payment date after the Change Date untii the amount uf my monthly paymeni changes agein. .
MULTISTATE ADJUSTABLE RATE RIDER - Single Fumily - LIBOR INDE‘( FORM Page 1 0f 2
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Loan Number : 01802727

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly >ayment
welore the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenpit i8 of the Security Instruinent is amended 1o remd as follows:

Transfer of the Froperty or a Beneficial luterest in Borrower. If all or any part of the Property or any ir Ierest in
i is sold or transferred (Or i o benefivial interest in Borrower is sold or Iransferred and Borrower is not a natural person) without
Lender's prior written corsent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Securily Instrument. However, s option shalt not be exercised by Lender if exercise is prohibited by federal law ¢ of the
date of this Security Instrumenc. Yender alse shall not exercise this optivn if : (n) Borrower causes to be submitied o Lender
information required by Lender to evaluate the intendad transferee as if a new loan were being made to the transforee; and (t) Lender
reasonably determines that Lender's secunty will not be impaired by the loan assumption and thal the risk of a hrenn of any
covenant or agresment in this Security Instrunent is acceplable to Lender.

To Lhe extent permitted by applicaible law, Linde: may churge a reasoncbie fec as a condition (o Lendet's consent b+ the loan
assumption. Lender may also require the transferce 20 vign an assumptiou agrecinent that is acceptable to Lender and tha obligates
the transferee to keep ull the promisca and agreements raad'e in the Noie and in this Security Instrument. Borrower will ¢inlinug to
be obligated under the Note and this Secunity Fastrument vaicss Lender releases Bocrower in writing.

I Lender excrcises the option to require immediate payrieit in full, Lender shall give Bosrower notice of accele cation. 1f
Borrower fails 1o pay these sums prior to the expiration of this pericd,  Lender may invoke any remedies permitted by thi - Sccurity
Instrument without further Notice or deinand on Borrower.

BY SIGNING BELOW, Bomrerwer accepls and agrees to the lerms and covenurrs contained in this Adjustable Rate Rider.

v A 7 'zwz: (/'ZJAW(S&!) ; 't.,-..__..t"/“ 2 (Seal)
HN W. THURSTON 77 Dae JANICE THURSTON I inte

{Seal) —(Scal)
Daw gt
MULTISTATE ADSUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 of 2
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SSUMABILITY RID

THIS ASSIHIMABILITY RIDER ix made this 1debh day of Junc . 1996
and is incorporated iato and shal)l e deemed 10 amend and supplemens thbe Mongage, Deed of Trust o Security Deed (e Securlly
Instrument'') of the samme date given by the undersigned (the “"Borrower™) 10 secure Borrower's Note {(the “Note™) to

First Alllance Credit Corporation
{ihe “Lender™ of the same date and covering the propesty described in the Security Instrumnent and docated at:

FTI2S W. 66TH STREET, ARGO, I1. 60501
[Propenty Address)

ADDITIONAL COVENANTS, Inaddition o the covenants and agreement made in the Security Instrument, Borrower and
I ender further covenant and ugree as (ollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Scourity Instrument is amended 1o read ns foltows:

Tramsfer of the Praperty or a Beneficial Interest in Borrower. If all or any part af the Property or an ' interest in
it is sold or transfesred {or if & hencficial interest in Borower is sold or (ransterred and Borrower is not a natural persc i } withous
Lendar's prior writlen consent, Lender may, at its option,  requite immediate payment in fulf of all sums secured by +his Security
Instrumment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument  Lendec also shall aot exercise this option if: (a) Borrower c. to be submitted ta 1 der informat on required
by Lender to eva'late the infended wansferee as if & new loan were being made o the tmnaferee; and (b)) Londer reasonably
determines that Lender's security will not be pmpnaired by the oan assumption and shat the risk of a breach of any covenantor
agrecment in his Secisitv Instrument is accemable 1o Lender.

To the extent perimiues o applicable Jaw, Lender may churge a reasenable foe as a condition to Leader's conser . to the loan
asswnption. Lender may ]y saqguire the transferec (o sign an assuinplion agrecment that is accepinblie 10 Lender and t at obligates
the transterce to keep ail the plowises and agreements made in the Note and in this Security Instrument. Borrower will o ntinue (o be
ohiigated under the MNote and this Sourity Inswument uatess Lender relesses Borrower in writing.

If Lender exercises the oplion. W soquire immediate payment in foll, l.ender shall give Borrower notice of aceole -ation.  [f

Borrower fails to pay these sums goiur to the expiration of this period, Lender may invoke any remedies permitted by his Secusity
Insirument withouy turthrer Notive or dems ad on Bosrower.

BY SIGNING BELOW, Bostower accapts and s4tee T to the terms and covenants contained in this Assumability Rider.

E/‘i.? s

HN W. THURSTON Lrae ICE THURSTON

MULTISTATE ASSUMABILATY RIDER - Single LOL-RA {Rev. 09/25 /95) lilinois ) '
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