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MORTGAGE

52t

THIS MORTGAGE ("Security Insituraent”) is givenon  JULY 18, 1996 . The mortgagor is
ELIZARETH A. GAFFNEY, AN UWMARRIED PERSON

{"Borrower”). This Security nstrument s given to
SOUTH END SAVINGS, s.Db.
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 18200 SOUTH HALSTED STREET
HOMEWOOD, ILLINOIS 60430 \"lerder®). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND AND 00/100

Deilars (U.S. § 52,000.00 ).
This debt is evidenced by Borrower’s note Jated the same date as this Secunty Instrument ("Note™), which prevides for
monthly payments, with the full debt, if not paid carlier, due and payable on AUGLST 1, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renew;ls,
extensions and modifications of the Note; (b) the paymens of all other sums, with interést advanced uvnder paragraph 7 to
protect the security of this Security Instrument; and (c) the purformance of Barruwer's coventats ind agreements unde- this
Secunty Instrument and the Note. For this puspose, Borrower does bereby mortgage, grant and coavey i Lender the following
duscribed property tocated in  COOK County, [llinois:
UNIT C-214 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Id THE
COMMON ELEMENTS IN HOMEWCOD TOWERS ON THE LAKE CONDCMINIUM AS
DELINEATED AND DEFINED IN THY DECLARATION RECORDED AS DOCUMENT NUMBER
22332332, AS AMENDED FROM TIME TO TIME, IN THE SOUTHRAST 1/4 OF SECTION
32, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAK,
IN COOK COUNTY, ILLINOIS

29-32-406-043-1085 . g

which has the address of 820 ELDER ROAD-UNIT 214 , HOMEWOOD
Hlinois 60430 Tip Code ("Property Address"};

ILLIN ingle Family-FNMAFHLMC UNIFORM
| No R INSTRUMENT Form 3014 9/90
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shuil satisiy the lien or take one or
more of the sctions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the

:3‘.: Property insured agoinst loss by fire, hazards included within the term “exterded covemge” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
- that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subject to Lender's approval

" which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipls of
puid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shat§ be applied to restoration or repair of the
Property damaged, +/'the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repatr is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answear, within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may cellect the insuriave proceeds. Lender may use the proceeds to repair or restore the Properly or 10 pay sums
secured by this Security Instrwiwat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow(r Otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the montnly pryments referred to in paragraphs 1 and 2 or change the amount of the paymeats. 1f
under paragraph 21 the Property is acqui=d oy Lender, Borrower's right to any insurance policies and proceeds resulting from
Jamaye to the Properly prior to the acquisition snall pass to Lender to the extent of the sams secured by this Security [nstrument
immediately prior lo the acquisttion,

6. Occupancy, Preservation, Maintenance an7 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy-us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the: Prorerty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wiriting, which consent shall not be unreasonably withheld, or unless
extenuating circuinstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminsl, is begun that in Lender 5 good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security tnetnunent or Lender’s security interest, Borrower ragy
cure such a default and reinstate, as provided in paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ‘incevest. Borrower shull also be in default if
Borrower, during the loar application process, gave materially false or inaccurate inforine’ion or statements to Leader (or failed
to provide Lender with any matenal information} in connection with the loan evidenced L'y tae Note, including, but not limited
to, representations concerning Borrower's cccupuncy of the Property as a principa! residence. 1f this Security Instrumeat is on a
jeasehold, Bosrower shall comply with ali the provisions af the lease, [f Borrower acquires tec title tn the Property, the
leaschold and the tee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard greements contained in
this Security Instrument, o there is a legal proceeding that may significantly affect Lender's rights in (he Property (such asa
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or ragulations), thew L.onder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may -
include paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and =ntering on the Property 10 make repairs. Although Lender may tuke action under this paragraph =
7, Lender does not have to do so. s

Any amounts dishursed by Lender under this parugreph 7 shall become additional debt of Borrower secured by this 5
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereat from the |
date of dishursemen? at the Note rate ond shail be payable, with interest, upon potice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sacurity
Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiume required to
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, F Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
© Sevurity Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Junisdiction in which the Property 15 lacated, In the event that any provision or clause of this Security Instrument or the Note
'f - conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are daclared
£ be sevorable,

i’ 16. Barrower’s Copy. Borrawer shall be given one conformed copy of the Nole and of this Secunty Instrument.

17. Transfer of the Property or & Bencficial Interest in Borrower. If al) or any part of the Property or any interest in it
is s0ld or transferred (or if a ben:ficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at i#ts option, require immediate payment in full of all sums secured by this
Secunty Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by feders] law as of the date
of this Security Instrument.

It Leader exeriises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Yrom the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Secunty Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies |
permittzd by this Security latrument without further notice or demand on Borrower, }

18. Borrower’s Kigirt 1y Reinstate. If Borrower meets certain conditions, Borrower shall have the rigit ¢ have i
enforcement of this Security irarpment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphicahle law may specity for terastatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry or a jusgment enforcing this Security Instrument. Thoss conditions are tha; Borrower: (a) pays
Lender all sums which then would be dus Under this Security Instrument and the Note as if no acceleration had ovcurred; (b)
cures any default of any other covenants or pgresments; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonahle attomeys” fees: and (d) takes such action as Lender may reasonably require to assure
that the hien of this Secunty Instrument, Lender's righis in the Property and Borrower’s obligation to pay the sums secured by
ths Security Instrument shall continue unchanged  Upon reinstatement by Borrower, this Security Inatrument and the
obligations secured hereby shali remain fully effective a5 if no acceleration had occurred. However, this right to reinatate shall
nol apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthiy payineats due under the Nate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [T neve is a change of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and srpticable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be inade. The notice will also contain uny other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use; disposal, slorage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall nat do, nor allow anjcne 2lse to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two senteaces shell not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogni-od ‘o be appropriste to norms)
residential uses and so maintensnce of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsai-or other action by any
governmental or regulatory agency or private purty involving the Property and any Hazardous Substanc: o Environmenta! Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regu(atury avthority, thet
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ‘
all necessary remedial actions in accordance with Environmental Law. )

:

R

As used in this parugraph 20, "Hazardous Substinces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flarmmable or toxic petroleum products, (oxic ..
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive roaterials. As used in
this parsgruph 20, "Environmental Law” means tederal laws and laws of the jurisdiction where the Property is localed that -
relate 1o bealth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agres as follows:
: 21, Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security [nstrument (but not prior fo accelerntion under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH  dayof JULY , 1996 .
and is incorposated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the sume date given by the undersigned (the *Borrower") to secure
Borrower's Note to

SOUTH END SAVINGS, s.b.

(the "Lender™)
of the same date and covering the Property described in the Security instrument and located at:

820 ELDzFR ROAD-UNIT 214, HOMEWOOD, ILLINOIS 60430
Property Adress
The Property includes « umit m, together with an undivided interest in the common elements of, & condominium

project known as:

Name of Condominium Project
(the "Condominium Project”). 1 the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title 1o property for the benefit or use of its members or sharsholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (o eddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenent ard agree as follows:

A, Condominium Obligations. Borroweir shall perform ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project (i), by-laws; (iii} code of regulations; end (iv) other
equivalent documents. Borrower shall promptly pay, when due 8" dues and assessments imposed pursuant to the
Constituent Documents.

B. Mazard Insurance. So long as the Owners Assoviation mainwins, with 2 generally accepted insurance
carrier, a "master” or "blanket™ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains( e hazards Lender requires, including
fire and hazards inciuded within the term “extended coverage,” then:

(i)  Lender waives the provision io Uniform Covenant 2 for the monthly peyment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to resintain hazard ‘nswiance coverage on the
Property 18 deemed setisfied to the extent that the required coverage is provided by ine (vimers Association
policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of huzard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are horeby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such sctions as may be reasonghle {0 insure that the
Owners Association maintaing & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENTY Form 3140 #/30
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