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MORTGAGE A[ ’

THIS MORTGAGE ("Secarity [nstiument”) is given on July 03, 1996 . The mot (gagor is

{"Bo Tower").
This Security Instrument is given Lo OPTION ONE MORTGAGE CORPORATION, A CTALIFORNIA CORPORAT. ON ,
which is organized and existing under ihe laws of " CALIFORNITA , 41d whose
address 15 2020 F. FIRST STREET, SUITE 102, SANTA ANA, CAR 92708 (" .ender’).
Borrower owes Lender the principal sum of
ONE HUNDRED SIX THCUSAND FIVE HUNDRED

.AND ND/1C0THs Dollars (U.S. $1¢8,500.90 ).
This debt s evidenced by Borrower's note dated the same date as this Szcurity Instrument ("Note™), which provides for monthly
payments. with the full debt, if not paid earlier, due and payable on \vguat 01, 2026 . This

Sccurity Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and atl renewals,
extensions and modifications of the Note; (b) the payment of all other sums; with interest, advanced under paragraph 7 to protect
the security of this Security [nstrument; and (c) the perform mce of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower does hereby morngage, grant aivd convey 1o Lender the following described
property tocated in Cook County, Illinois:
LOTS 3, 4 AND 5 IN BLOCK 7 IN GROSSDALE, A SUBDIVISION OF THE SOUTHEAST QUARTER OF
SECTICN 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPN. MERIDIAN, IN COOK
COUNTY,

ILLINOIS.

Permanent Real Estate Index Number:__15-34-400-030

which has the address of 3506 S PARK AVENUE, BROCKFIELD {Steeet, City],
Hlinois 60513 {"Propenty Address”);
{Zip Code)
¥ T
Init. Init. Init. Init, }nih Inijt.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and al) easements, appurienances, and

_"lﬁxmrcs' now or hereafter a part of the property. All replacements and additions shall also be covered by ihis Security Instrument.
;i of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate bereby conveyed and has the right 1o mongage,

;; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
“wil) defend generally the titie to the Property against all claims and demands, subject 1o any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
“of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a} yearly taxes
and assessments which may allain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Propenty, if any; ic) yearly hazard for property insurance premiums; (d} yearly floed insurance premiums,
if any; (¢} yearly morrgaye insurance premiums, if any; and (f) any sums payable by Borrower te Lender, in accordance with the
provisions of paragraph 8.y lieu of the payment of morigage insurance premiums, These items are called "Escrow Jems.” Lender
may, ai any time, collect a'id /iold Funds ir an amount pot te exceed the maximum amount a tender for a federally refated mortgage
loan iy require for Borrows.’s sscrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
ume to time, 12 U.S.C. Sectian 291 ef seq. ("RESPA™}, unless another law that applies to the Funds sets a lesser amount. I so,
Lender may, av any rime, collect aid “old Funds in an amount not to exceed the lesser amouat. Lender may estimate the amount
of Funds due on the basis of current’ aia and reasonable estimates of expenditures of fture Escrow Hems or otherwise in
accordance with applicabic law.

The Funds shall be held in an insurdtion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutics) oi in any Federal Home Loan Bank. Lender shail apply the Funds (o pay the
Escrow liems. Lender may not charge Borrower {orliolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless Lender pays Bonawirinterest on the Funds and applicable iaw permits Lender to make such
a charge. However, Lender may require Borrower to pay  cas-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, umess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid. Lender shall not be required 10 pav Bortower any interest or ezrnings on the Funds. Borrower and
Lender may agree in writing, however, thar interest shail be paid on.(he Funds. Lender shall give o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furdr and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secureg by siis Security Instrument.

{ the Fuads held by Lender exceed the amounts permitted to be heid Lv-applicable law, Lender shall accoun to Borrower
for the cxcess Funds in accordance with the requirements of applicable Jaw. I the unuunt of the Funds held by Lender w any time
is not sutficient to pay the Escrow llems when due, Lender may so notify Borrowse ir writing, and, in such case Borrower shall
pay to Lender the amount pecessary 10 make up the deficiency. Borrower shall make ur the deficiency in no more than twelve
monthiy payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd (o Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio' 1o the acquisition or zale of the
Property, shall apply any Funds held by Lender ar she time of acquisition or sale as a credit agzinst Jhe sums secured by this
Security Instrument.

3. Application of Paymenis. Uniess applicable law provides otherwise, all payments received by Lso2er under paragraphs
1 2nd 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uniler jaragraph 2; third,
10 imterest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tanes, assessments, charges, fines and impositions attributable o the Property
which may allain priorily over this Security Instrument, and jeasehold paymeuis or ground remts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on rime directly to the
person vwed payrment. Borrower shall promptly fumish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makcs these payments directly, Borrower shall promptly fumish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obiigation secured oy the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion operate (o nrevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this
Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priotity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

Init, (\\-\’ knit. nit. Init. Init. Init,
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“of the actions set forth above within 10 days of the giving of notice.
' 5. Hazard or Propenty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
“ansured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
" looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- requires. The isurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
..+be unreasonably withkeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
. “1o protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
“have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al} receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shafl
be applied first to reimburse Lender for costs and expenses incurred in connection with oblaining any such insurance proceeds, and
then, at Lender’s optiat, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any mmpairment of seeurity ot lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components theresi ns Lender may determine in its sole and absolute discretion; andfor (it} to Borrower to pay the costs
and expenses of necessary rpa'rs or restoration of the Property to a condition satisfaciory to Lender. If Borrower abandons the
Property, or does ~o1 answer wish'n 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may coilect the insurance proceeds. Lunder may, in its sole and absolute discreticn, and regardless of any impairmens of security
or lack thereof, use the proceeds o veraiz or restore the Property or to pay the sums secured by this Security Instrument, whether
ar not then due. The 30-day period will brgin when the notice is given.

Unless Lender and Borrower othisiwise agree in writing, any application of proceeds to principal shall not extend or
poutpone the due daie of the monthly payments rirened 1o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propeny is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage
1o the Property prior 1o the acquisition shall pass (o Lerderrto the extent of the sums secured by this Security Instryment immediately
prior to the acquisition.

If Barrower obtains earthquake insurance, any other harard insurance, or any other insurance on the Property and such
insurance is not specifically requited by Lender, then such insurance shall (i) name Lender as loss payee thereuader, and (ii) be
subject to the provisions of (his paragraph 5.

6. Preservation, Mainicnance and Protection of the Property. Burower's Loan Application; Leaseholds. Borrower shall
not destioy, damage or impair the Propenty, aliow the Property to deteiiorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminat, s hegun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the tien created by this Securily Instrument or Lender's security
interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 180y cauising the action or proceeding to be
dismussed with a ruling that, in Lender’s good fajth determination, precludes forfeiture i the Borrower's intetest in the Property
or other material impairmenr of the lien created by this Security Instrument or Lender's Zecaty interest, Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccura e information or statements
1o Lender (or failed to provide Lender with any material information) in connection with the loai tvidenced by the Nate, including,
but not limited to, reptesentations concerning Borrower's occupancy of the Property as a princiral rosidence. If this Security
Instrument is on a jeasehiold, Borrower shalt comply with all the provisions of the lease. If Borrowir scnuires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrimenm or the Property. All causes of action of Porrower, whether accrued
before or after the date of this Security Instrument, for damage or injury te the Propenty or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other now secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any pan thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly 1o Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may

% .
release any monies so received by it or any part thereof, as Lender may elect. Lender may, a its option, appear in and prosecute E

&~ apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security instrument or may

}:" .

k in jts own name any action or proceeding to enforce any such cavse of action and may make any compromise or settlement thereof.

i{ ; Borrower agrees to execute such further assigninents and any other insiruments as from time to time may be necessary to effectuate

: the furegoing provisions and as Lender shall request.
Init. é-/ Init. Init, Init, Init. Init. i
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7. Protection of Lender's Rights in the Pmpmy If Borrower fails to perform the covenants and agreements comainied in
lha'i Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a

'proceedmg in hankrupicy, probaie, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay

i for whatever is necessary o protect the value of the Propenty and Lender’s rights in the Propenty. Lender's actions may include

p.wmg any sums sccured by a lien which has priarity over this Security Instrument, appearing in coun, paying reasonable attorneys’
‘fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ¢he date of
dishursement ai the Note rate in effect from time 1o time and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Montgage Insurance. [f Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance incffect If, for any reason, the mortgage
nsurance coverage resuuird by Lender lapses or ceases to be in effect, Borrower shall pay the premitims required 1o obtain coverage
substantially equivalent te/te mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mongage insurarce previously m etfect, from an alternale mongage insurer approved by Lender. If substantiaily equivalent
Inortgage insurance coverage (s 1,01 available, Borrower shall pay to Lender each month a sum equal to one-twelfin of the yearly
mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these paymeatsas a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mo-1gage insurance coverage (in the amount and for the period that Lender requires) provided
by an insarer approved by Lender again becones available and is obtained. Borrower shall pay the premiums required to maintain
nwrtgage insurance in effect, or to provide a foss reserve, uncil the requirement for mongage insurance ends in accordance with
any written agreement between Borrower and Lerder or applicable faw.

9. Inspection. Lender or ifs agent may make reasonable entries upon and inspecticns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection sperifying reasonable cause for the inspection.

1. Condemmation. The proceeds of any award o' claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or 1or cunveyance in lie of condemnation, are hereby assigned and shall
be paid 10 Lender. Lender may apply, use or release the conderanaton proceeds in the same manner as provided in paragraph §
hercof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or i, after notice by f.2nder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to I_cnder #1940 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoratisn-Gr repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application f procseds to principal shall not extend or
posipone the due doiv of the monthly payments referred Lo in paragraphs i and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of (e <:me for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor ‘a interest of Borrower shall no
operate to release the hability of the original Borrower or Borrower’s successors in inierest. Lender shall not be required to
commence proceedings against any successor in interesi or refuse 10 extend time for payment oi otheiwiss modify amortization 5f
the sums secured by this Security %istrument by reason of any demand made by the original Borrower £ ¥arower's successcrs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude s exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shail be joim and several. Any Borrower who co-signs this Security Insirument bw dues not
execute Lhe Note: (a) is co-sigming this Security Instrument only to mongage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not persanally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 1 the loan secured by this Security Instrument is subject to a Iaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to he collected in connection with the ioan
exceed the permitted limits, then: (z) any such loan charge shall be reduced by the amount necessary fo reduce the charge to the
permiitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bofrower. ‘

Init. @’J init. IniL. Init, Init.
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sLender may choose to make this refund by reducing the principal owed under the Nose or by making a direct payment to Borrower,
.- 1f a cefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
, 14, Notices. Any notice 'o Borrower provided for in this Security Instrument shall be given by delivering i or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address or
- any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail to Lender's
*address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security
. instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.
) 15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of the jurisdiction
+ in which the Property is located. In the event that any provision or clause of this Security Instrument «..: the Note conflicts with
applicable faw, such -~onflict shall not affect other provisions of this Securily Instrument or the Note which can be given effeci
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold or transferred (p: I a benefical interesi in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, trig option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity nstrument.

If Lender exercises thisiwpiion, Lender shall give Borrower notice of acceleration. The notice shall provide a peticd of not
less than 30 days from the date theioride is detivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay \hr.se-sums prior io the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further «tice or demand on Borrower.

18. Borrower’s Right to Reinstate. 15 formower meets certain conditions, Borrower shall have the right o have enforcemen
of this Sccurity [nstrument discontinued at any tirie prior to the earlier of: (a) 5 days (or such other period 2s applicable law may
specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
eniry of a judgmeni enforcing this Security Instrumest: *hose conditions are that Borrower: (a) pays Lender al! sums which then
wonld be due under this Security Instrument and the No!¢ 55 if no acceleration had occurred; (b) cures any default of any other
covenants or agreements. (c) pays all expenses incurred iy enforcing this Security (nstrument, including, but not [imited 1o,
reasonable atorneys' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
[nstrument. Lender's rights in the Property and Bortower's obligaitor to pay the sums seeured by this Security Instrument shal}
continue unchanged. Upon reinstatement by Borrower, this Security Insiruraent and the obligations secured hereby shall remain fully
eifective as if no acceleration had occurred. However, this right 10 reiastuie: shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Notg; Change of Loan Servicer. The Note or a partial inteicst in the Note (together with this Security
Instrument) may be sold one or more times without prior nelice to Borrower. A sule mzy result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paynients due under the Note and this ecwity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change uf e Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The noice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall oe azemed 1o be the Lender
hereunder.

20. Hazardous Subatances. Borrower shall not cause or permit the presence, use, disposal, storage. or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affaczing the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, vse, o1 storage on the
Property of smat! quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
io maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowsr has actual knowledge. If Borrower learns, or is rotified by any goveinmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for. shali indemnify, defend and hold harmless Lender, its directers, omficers,
employees, attorneys, agenis, and their respective successors and assigns, from and against any and ali ¢laims, demands, causes
of action, loss, damage, cost {including actual altorneys’ fees and court costs and costs of any required or necessary repair, cleanup
ot detpnification of the Property and the preparation and implementat on of any closure, abatement, containment, remedial or other

Inir, (Y Init. init, Init. Init.
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/required plan), expenses and liability diectly or indirectly arising out of or attributabie to (a) the use, generation, storage, release,
t. threatened release, discharge, disposal, abatement or presence of Hazardoos Substances on, under or about the Propesty, (b) the
-, transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
"7 Hazardous Substances claims.

i As nsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

- Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroieum products, toxic pesticides

i . and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
. 20. "Environmental Law" means federal 1aws and taws of the jurisdiction where the Property is located that relate to health, safety
" or environmental protection.

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. 1f any insiallment unéer the Notc or notes secured bereby is not paid when due, or if Borrower
should be in defanlt under any provision of this Security Instrument, or if Borfower is in defmlt under any other mortgage or other
instrument secured by the Property, all sums secured by this Security lastrument and accrued interest theseon shall st once become
due and payable at the aplion of Lender without prior notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such svent, Lender, at its option, and subject b applicable law, may then or thereafier invoke the pawer of
saic and/or any other remedie) or tike amy other actions permitied by applicable law. Lender will collect all expenses incurred in
pursuing the remedies descri®ad i this Paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upen pavmeri of all sumis secured by this Security Instrument, Lender shall release this Security Instrument
without zharge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesteari. Borvow:i waives all right of homesiead exemption in the Property.

24, Misrepresentation anv] Nondisciorute. Borrower has made certain writien representations and disclosures in order to
induce Lender w0 make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation-or {ailed 1o disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the 1ight to declare the 1ndeinedness secured by this Security Instrument, iitespective of the marturity
date specified in the Note or notes secured by this Secutiiy “nstrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence 'in tho performance of each provision of this Security Instrument.

26. Waiver of Statnte of Limitations, The pleading of 1we statute of limitations as a defense 1o enforcement of this Security
tnstrument, or any and ali obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitted by
applicable law.

27. Maodification. This Security Instrument may be modified or umended only by an agreement in writing signed by
Borrower and Lender,

28. Reimbursement. To the exient permitied by applicable law, Borrower suall reimburse Lender for any and alt costs,
fees and expenses which either may incur, expend or sustain in the performance ol anv-act required or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security [nstrumeas, the Note, any other note secired by this
Security Instrument or any other insirument executed by Borrower in connection with the Mote or Security Instrument. To the cxtent
permitied by applicable law, Borrower shail pay to Lender their fees in connection with Lerder providing documenis or services
ansing out of or in connection with this Security Instrument, the Note, any other note secured b this Security Instrument or any
other instrument execwted by Borrcwer in connection with the Note or Secutity Instrument.

29. Clerical Error. In the evem Lender at any time discovers that the Note, any other nowe semured by this Security
Instrument, the Security Instrument, or any orher document or instrument execuled in connection with the Secomity Instrument, Note
or notes coltains an error that was caused by a clerical mistake, calcuiation error, computer malfunction, pristi=g error or sirilar
error, Borrower agrees, upon niotice from Lender, to reexecute any documents that are necessary to corvect any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirecily caused by any such error.

30. Lost, Siolen, Destroyed or Mutilated Security Instroment and Other Documenis. In the event of the loss, theft or
destruction of the Nole, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments execuied in connection with the Security Instrument, Nole or notes (collectively, the "Loan Documents®), upon
Borrower's receipt of an indeminification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender 1o Borrower of the mutilaied Loan Document, Borrower shall execute and deliver 10
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the fost, stolen, destroyed, or mutilated
Loan Documents, and may be ireated for all purposes as the original copy of such Loan Document.

[nit. &r nit. it. Ind

111 PE—
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) 31. Assignmens of Rents. As additional security hereunder, Borrower hereby assigns 1o Lender the rents of the Property,
. Borrower shall have the right to collect and retain the rents of the Property as they become due and payabie provided Lender has
" not exercised its rights 10 require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
-, abandoned the Property.
X 32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorited together with this
. Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
' the cavenanis and agteements of this Security Instrument as if the rider{s) were a part of this Security Instrument.
" |Check applicable boxtes)]

& Adjustable Rawc Rider D Condominium Rider 4 Family Rider
[ no Prepayment Penally Option Rider D Planned Unit Development Rider & Occupancy Rider
&l Other{s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Sorrower and recorded with it.
Witnesses:

s ey
éC,CLE,a }/Z(‘ ((\éﬁr C’/é"["/ 2 (Seal) {Seal)

CLARE M. HAJDUK Tariover -Borrower
{Sea) | _ (Seal)
-Barrower -Bormower
{Seal) / {Seal)
-Borrower -Borrower
il
STATE OF ILLINOIS, W County »i:
/% LA {4"‘&5”"’/ + @ Notary Public in and for said cou:nty and state do hereby certify
that
. ]
Q/w-e . /-/QJ“’[/“-”e
, personally known 10 me to be the same persoj{x; vhose name(s)
subscribed to the foregoing instrument, appearcd before me this day in persen, and acknowledged that <
signed and delivered the said instrument as  AcA— free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this P 4/ day of

My Commission Expires:

. Notary Public
L KATHLEEN M DURMAN
%1 Notiry Pubric
i State of ithngiy
i #ion Expires 7.19.99
Page 7 of 7 ILDI0017 (05-31-95)
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ADJSUSTABLE RATE RIDER
B (LIBOR Index - Rate Caps)

; THIS ADJUSTABLE RATE RIDER is made July 03, 1996 .
. and is incorparated into and shail be deemed ta amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
. Instrument”) of the same Gate given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™)

1o OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
~(the “Lender”) of the same datc and covering the properly described in the Security Instrument and located ar:

3506 S PARK AVENWUE, BROOKFIELD, IL 60513

{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY P..YMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT'A*7 ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEZANTS. In addition to the covenants and agreements made in the Security Instzument, Borrower
and Lender further covenant and “agceccas follows:
The Note provides for an initial iniziesc rate of  10.700% . The Noie provides for changes in the interest rate and

the monthly paymenis, as follows;

4, INTEREST RATE AND MONTHLY PAYMZMT CHANGES

(A) Change Daics

The interest rate | will pay may change on the firs! day of February , 1997
and on that day every sixth month thereafter. Each date on which ny interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the average of interbank
offered rates for six-monih U.S. dollar-denominated deposits in the Lordor. marker ("LIBOR"), as published in The Wail Streer
Journal. The most recent Index figure available as of the first business day of the month immediately preceding the month in which
the Change Date occurs is called the "Current index.”

If the index is no longer available, the Note Holder will choose a new indcx toat is based upon comparable information.
The Note Holder will give me notice of this chwice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by acding
FIVE and 50/100 percentage poin(s) ¢ §.500% )

to the Current Index. The Note Holder will then round the resuhl of this addition to the next higher one-ighth of one percentage
point (0. 125%). Subject to the limiis stated in Section 4(D) below, this reunded amount will be my nes-ipiceast rate until the next
Change Date.

INIR G e

The Note Holder will then determine the amount of the monthly payment that would be sufficient to <vay the unpaid
principal that i am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in sutstantially equal
payments, The result of this calculation will be the new amoumt of my monthly payment.
(D)) Limnits on Imevest Rate Changes _
The interest rate 1 am required 10 pay a1 the first Change Date will not be greater than 11.700%
or less than 10.700% . Thereafier, my interest rate will never be increased or decreased on any single Change
. Date by more than one percentage point {1.0%) from the rate of interest 1 have been paying for the preceding six months. In no s
cvent will my intetest rate be greater than 16.700% or less than 10.700% fo
B (E) Effective Datz of Changes 4
i, My new interest raie will become effective on each Change Date. T will pay the amount of my new monthly payment ﬂ
K begmnigyon the first monthly payment date after the Change Date until the amount of my monthly payment changes again. b
K, X
. éf Init, Init. Init. Init. Ini, Init, 8 E
5, MULTISTATS ADJUSTABLE RATE RIDER-LBOR INDEX - Singk: Family N
3 Pagetof USRI0021 (01-31-96) }
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: / (F) Notice of Changes

*

surte. onoon I N QEEACIAL,.COPY, ...

The Note Holder will detiver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly

_payment before the effective date of any change. The notice will include information required by law to be given me and also the

Qlitle and telephene number of a person who will answer any question [ may have regarding the notice.

'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

“Covenant 17 of the Security lnstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prier written consent, Lender may, at its option, require immediate payment in fuil of ali sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option ift (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the ‘ntended transferee as if a new loan were heing made to the transferee; and (b) Lender reasonably determines
that Lender's security wil'‘not be impaired by the loan assumption and that the risk of a breach of any covenant or agreemens in
his Security Instrument is aceentable to Lender.

To the extent permiited oy anplicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreemeni that is acceptable to Lender and that
obligates the transferee to keep all the reginises and agreements made in the Note and in this Security Instrumens. Borrower will
continue to be obligated under the Note ane''thiis Security Insitument unless Lender releases Borrower in writing,

If Lender exercises the option to regiire immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower
must pay all sums secured by this Security Instrunicp?. 'f Borrower fails to pay these sums grior to the expiration of this period,
Lender may invoke any remedies permitted by this Secorny Instrument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs (o-dis terms and covenants contained in this Adjustable Rate Rider.

4, | |
@- “rn )/)/ (< e GC-Q iScal) [ @S (Seal)

CLARE M. HAJDCUK

(Seal {Senl)

{Seal) {Seal)

MULTISTATE ADJUSTABLE RATE RIDER:-LIBOR INDEX-Singlc 'asmily

Page 2 of 2
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OCCUPANCY RIDER
PRIMARY / SECONDARY HOME

e

“THIS OCCUPANCY RIDER is made ~ July 03, 199 , and is incorporated into and amends and
supplements the Montgage, Deed of Trust or Security Deed (t e "Security Instrument”) of the same date given by the undersigned
{the "Borrower™) to secure Borrower's note to - OPTION OI'E MORTGAGE CORPORATION, A CALIF. CORPORATION

(the "Lender”) of the same date {the "Note™) and covering th: property described in the Security Instrument and located at

3506 S PARK AVENUE. BROOKFIELD, IL 60513
{Prop:rty Address)

OCCUPANCY AGREEMENTS
In addiucn to the covenants and o4 reements made in the Security Instrument, Borrower further covenants and agrees as follows:

[ Borrower acknowledacs that the Lender does not desire to make 2 loan to Borrower secured by this property on
the terms contained i’ the _Note unless the property is to be occupied by Borrower as Eorrower’s
primary/secondary restdeiics. Lender makes non-owner residence loans on different terms.

2. The Borrower desires Lender toipake this loan to Borrower.
3 Borrower promises and assures Lendzr—that Borrower intends to occupy this propenty as Botrower's

primary/secondary residence and that Burrorser will so occupy this property as its soie primary/secondary
residence within sixty (60) days after the date of the Security Instrument.

4. I Borrower breaches this promise to eccupy the property =s Borrower's primary/secondary residence, then Lender
may invoke any ef the following remedies, in addition to't:é remedies provided in the Security Instrument:
A, Declare all sums secured by the Security stowinzat due and payable and foreclose the Security
Instrument.
B. Decrease the term of the Joan and adjust the monthly paymets under the Note accordingly;
C. Increase the interest rate and adjust the monthly payments wader the Note accordingly:
D Require that the principal balance be reduced to a percentage of eitiser the original purchase price or the

appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS

; Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumer: 25d/0r the Note, then
4 the provisions of this Rider will conirol.

TERMINATION OF AGREEMENT

If the Security Instrument is assigned to another lender, this Rider may, ac the aption of the assignee, be terminated.
: &
3 ¢
wn
v §
) . . . . . 0
i g, & 1nit. Init, init. Injt, nit, N

MULTISTATE OCCUPANCY RIDER - Primary/Secondary Home
Page L of 2 USRIOUT1 £02/21/95;

%ﬁ ‘:
¥




UNOFFICIAL COPY




,Loar; Number: 041073133 U NQ]EgEchCJZAL COPYM:: 67/03/96

N WITNESS WHEREOQF, Borrower has executed this Occupancy Rider.

" CLARE M. HAJDUK

\ £
»
State ol O e B , County of 188:

On Jedy B 99 @ before me, the undersigned, a Notary Public
in and for said State, personally apveared

(lare hn Ha b €

personally known to me (or provec 1o me-an the basis of satistactory evidence) to be the person(s) whose name(s} isfare subscribed
to the within tnstrument and acknowledged <o me that he/she/they executed the same in fus/hes/their authorized capacity(ias), and
that by his/her/their signature(s} on the instiarent the person(s), or the entity upon behalf of which the person(s) gted, executed

the 1nstrument.

Witness my hand and official seal, Signature
(Reserved for official seal)

Name (typed or printed)

My rommission expires:

W OlJRNAR
MAEER
e & m_m-;.‘”.

i &
by b
: o
W1
“«}
g ol
5 4
MULTISTATE OCCUPANCY RIDER Primsry/Secondary Home N
Page 2 of 2 USRIOTZ (02-21-96)
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NO PREPAYMENT PENALTY OPTION RIDER

X
“+Far vatue received, the undersigned ("Borrower”) agree(s) that the following provisions shall be incorporated into shat cenain
- Mortgage, Deed of Trust or Security Deed of even date herewith (the “Security Instrumem™) execuled by Borrower, as

trustor/gramtor, in favor of
OPTION CNE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ("Lender™),
as beneliciary/grantee, and also into thal certain promissory note (the "Note") of even date herewith executed by Borrower in favor
of Lender. To the exient that the provisions of this No Prepayment Penalty Option Rider (the "Rider”) are inconsistent with the
provision of the Security Instrument and/or the Note, the provisions of this Rider shall prevail over and shal) supersede any such
inconsistent provisiop oi the Security Instrument and/or the Note.

Seetion § of the Nor iy amended to read in its entirety as follows:

"5. BORRO'AFE.L'S RIGHT TO PREPAY

I have the right (o mike payments of principal at any time before they are duc togerher with
accrued interes:. When l'moke a prepaymert, 1 will tell the Note Holder in writing that I am
doing so. 1 may make a fuil repayment or partial prepayments without paying any prepayment
chaige. The Note Holder will use al’ of my prepayments to reduce the amount of principal that
{ owe under this Nete. If | make a pariial prepayment, there will be no changes in tie due dates
of or in the amounts of my monthly pa; mants unless the Note Holder agrees in writing 1o those
changes. My partial prepayment may reur.-the amount of my monthly payments after the first
Change Date following my partial prepaymeri. However, any reduction due to my partial
prepayment may be offset by an inmerest raie incresse.”

(Ko T ol 7-3-%

Borrower CLARE M. HAJDUK Trae
¢ Borrower Date
?i,:'.‘.
3 }:1;'
& -
#  Bomower Date
Borrower Date
be
3
L m .
i Borrawer Date o}
;
“. Borrower Date N
MULTISTATE NO PREPAYMENT PENALTY OPTION RIDHR - ADFUSTABLE
Page | of | USRIQOAT {12-22-94)
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