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60590-0755 (referred to below as "Lender”).

Property”):

PRINCIPL.. MERIDIAN, IN COOK COUNTY, ILLINOIS

E't The Real Property or s address Is commonly known as 630 WAYLAND AVENUE, KENILWORTH, ll. 60043.

The Real Property tax identification number I8 05-28-207-027-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of ihe Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

GO0 T2 f7F

THIS MORTGAGE IS DATED MAY 20, 1996, between J. SCOTT HALL and GRETCHEN W. HALL, HIS WIFE,
JOINTLY, whose address is 630 WAYLAND AVENUE, (F#LWORTH, IL 60043 (referred to beiow as
- *Grantor"); and Harris Trust and Savings Bank, whose address '< 111 W. Monroe, P.O. Box 755, Chicago, I .

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgazes, "varrants, and conveys to Lender ali
of Grantor's right, tithe, and interest in and to the following described reg (noperty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures, &' 2usements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propaly, including without limitation
all minerals, oil, gas, geothermal and similar matters, tocated in COOK County, S’ate, of lilinois (the "Real

LOT 8 IN BLOCK 3 IN WEST KENILWORTH, A SUBDIVISION OF THAT PART CFf T{E SOUTH WEST
1/4 OF THE NORTH EAST 1/4 WEST OF THE RAILROAD AND SOUTH OF THE PUBLIC DRAIN KNOWN - -
AS SKOKIE DITCH IN SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD

DEFINITIONS. The following waords shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references 0 dollar amounts shall mean amounts In lawfu) money of the United States of Amarica.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement cated May 20,
1996, between Lender and Grantor with a credit limit of $50,000.00, together with ali renewals of, extensions
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of, modifications of, refinancings of consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upan an index. The index currently is
8.250% per annum. The interest rate 0 be agplied to the outstanding account balance shall be at a rate 0.250
percenlage points above the index. subject however to the following maximum rate. Under no circumstances
ghall the interest rate be more than the lesser of 18.000% per annum or the maximum rate ailowed by
applicabie law. o

- Exisling Indebtedness. The worcs "Existing Indebtedness™ mean the indebtedness described below in the

- Existing Indebtedness section of th:s Mortgage.

Grantor. The word "Grantor" means J. SCOTTY HALL and GRETCHEN W. MALL. The Grantor is the
mortgagor under this Mortgage.

Guarantor. < Mhe word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and arzommodation partie s in connection with the Indebtedness.

improvements. - Tr: word "Improvements” means and includes without limitation all existing and future
impravements, bundiegs, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other Cconstruction on the Real Praperty.

Indebtedness. The word “lre'cbtedness" maeans all principat and interest payable under the C edit Agreement
and any amounts expended or auvanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender 1o enforce obligatione ¢! Grantor under this Mortgeage, together with interest ¢an such amounts as
provided in this Mortgage. Specifica’iy, \vithout limitation, this Morigage secures 8 revolvir g iine of credit
and shall secure not oniy the amouni rwich Lender has presently advariced to Graninr under the Credit
Agreement, but also any future amour:s which Lender may advance to Grantor under the Credit
Agreement within twenty {20) years from the date of this Mortgsge to the same extent as if such future
sdvance were made as of the date of the exzcullon of this Mortgage. The revolving line of credi
obligates Lender to make advances to Grantor ac ong as Grantor complies with il tte terms of the
Credit Agreement and Reiated Documents. Such agvanzes may be made, repaid, and remade irom time
to time, subject to the limitation that the total outstandtiiip IMlance owing st any one: time, not including
finance charges on such balance at & fixed or variable rite #r sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts exp:inded or advanced as provided in this
paragreph, shall not exceed the Credit Limit as provided in the Creut Agreement. It is the intention of
Grantaor and Lender that this Mortgage secures the balance outstand(iny under the Credit Agreement from
time to time from zero up 1o the Credit Limit as provided above and any ' ‘‘srmediuie baiance. At no time
shali the principal amount of Indebtedness secured by the Morigage, nat !acluding sums advanced to
protect the security of the Morigage, exceed $75,000.00.

tender. The word "Lender” means Harris Trust and Savings Bank, its successors anv. pssigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, 4rd includes without
limitation all agsignments and security interest provisions relating to the Personal Property anc S2nts.

Personal Properly. The words *Personal Property™ mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with afl accessions, parts, and additions to, &l replacements of, and all substitutions for, any
of such property; and togetner with all proceeds (including without limitation all insurance procesds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The worgd "Property” means collectively the Real Property and the Personal Property.

Resat Property. The words "Real Property" mean the property, inierests and rights described above in the
"Grant of Mangage” section.

Related Documents, The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and al} other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

L
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Iy Renis. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXiMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mongage, Grantor shall pay to Lender ali
awn‘tgi s&c:‘iggghy this Mortgage as they becocme due, and shall strictiy pertorm all of Grantor's obiigations
under this A

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesalon and Use. 'intil in default, Grantor may remain in possession and control of and operate and
manage the Property and caliect the Renta fram the Froperty.

to Malintsin. Grantor she. maintain the Property in tenantable condition and promptly perform all repairs,
acemente, and maintenance racessary to preserve its value.

Hazardous Substances. The terrs “hazardous waste,” "hazardous substance,” “dispasal” "release,” and
"threatened release,” as used in-(h.8 Morigage, shall have the same meanings as set forth in the
Comprehensive Environmantal Responee, Sompensation, and Liabifity Act of 1980, as amended 42 U.S.C.

Section 96801, at seq. ("CERCLA"}, the (upLriung Amendments and Heauthorization Act of 1986, Pub. L. No.

90-409 ("SAI#A') the Hazardous Materinz Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et saq., or other applicable state or Federal laws,

rules, or reguiations adopted pursuant 1o any of \hz foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation,  eiroleum and petroleum briproducts or any fraction thereof

and asbestos. Grantor represents and warrante 10 Laider that:  (a) During the period of Grantor's ownership

of the Property, there has Deen no use, generatloy, nianufacture, etorage, treatment, d!%?oaal release or
threataned reiaase of any hazardous waste or substance Ly any person on, under, about or from the Propenty,

Grantor has no knowledge of, or reason to beliave (o there has bean, except as praviously disclosed lo

and acknowledged by Lender in writing, () any use, geie’ation, manufacture, storage, treatment, disposal,

retlease, of threatoned ralease of any hazardous waste or sul/stunce on, under, about or from the Pr by

any prior ownars or occupants of the Pr or {il) any actue! cr thraatened fitigation or claims of any kind

by any person relating 10 such matters; (c) Except as ovr~;ously disclosed to and acknowledged by

Lender in writing, (i} neither Grantor nor any tenant, contractar, agert o' other authorized user of the Froperty

shall use, generate, manufaciure, store, treal, dispose of, of refeasu any hazardous waste or substance on

under, about or from the Property and (i} any such activity shah ke conducted In comgliance with all

: applicable federai, state, and loca! laws, regulations and ordinances, inCluding without on thosa laws,
regulations, and ordinances described above. Grantor authorizes Lender any its agents 1o enter upon the
: Property to make such inspections and tests, at Grantor's ex , 88 Lanoer may deem opriate 1o
i determine compliance of the Property with this section of the Mortgage. Any irszections or tesls made by
% Lender shail be for Lender's purposes only and shall not be construed 1o creats any .« sibility or fiability
3 on the part of Lender to Grantor or 10 any other person, The representations and wiirar ties contained herein
are based on Grantor's due ditigence in investigating the Property for hazardouc wise and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Leacs lor Indemnity or
contribution In the event Grantor becomes liabla for cleanup or other costs under any gus: lawe, and (b}
agrees to Indemnify and hold harmiess Lender against agg and all ciaimg, losses, Habil®ios, damagen
and expenses which Lender may directly or indireclly sustain or suffer resufting %, a breach of

this of the Moftgage or a8 & conspguence of any use, ?eneratian. manufacture, asor:ge, disposal. . , .
relaase or threatened release occurring prior to Grantor's Jwnership or interest in the Property, whether or not  “w
the same was of should have been known to Grantor. The provisiong of this saclion of the Mortgage, - (7
including the obliﬂ‘ation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and ' %
reconveyance of the lien of this Mongag:s and shall not be affected by Lander’'s acauisition of any Interest in o}
the Property, whether by foraciosure or atherwise. ™
Nuisence, Waste. Grantor shall not cause, conduct or permit any auisance nor commit, parmit, or suffer any * (5
stripping of or waste on or to the Praperty or any portion of the ProPcrty: Without limiting the generality of the o
furelooing. Grantor will not remove, of grant 10 any other panYmhe right to remove, any timber, minerals

{including oil and gas), soil, gravel or rack products without the prior written consent of Lender. -

Removal of improvemants. Grantor shall not demolish or remove any improvements from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wht
improvements of at least equal vaiue.

Lender's Right to Entar. Lender and Hs agents and representatives may enter upon the Real Pr at al!
reasonable fimes 1o attend to Lender's interasts and to Inspect the Property ivr purposes of Grantor's
comphance with the terms arut conditions of this Morigage.

Compliance with Governmenial Requirements. Grantor shali promptly comply with all laws, ordinances, and
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election, apply the proceeds to the seduction of the Indebtedness, payment of any lien alfecting the Property,
of the restoration and repalr of the Property. if Lender alects to apply ihe proceads to restoration and repalr,
Grantor shall repair or repiace the damaged or destroyed Improvements in @ manner satistactory 10 Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or refmburse Grantor from the proceeds jor the
rersonable cost of repair or restoration If Grantor is not In default hereundes. Any proceeds which have not
been dishurseo within 180 days after their receipt and which Lencer has nol committed to the repair or
restoration of the Property shalfl be used first to pay any amount owing to Lender under this Mortgage, then to
Prepag accrued interest, and the remairuer, It any, shall be iled to the principal bafance of the
J'aqﬁ eeél:ggts if Lender hoids any proceeds after payment in {ull of the Indebtedness, such proceads shall be
0 oF.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anlg trustee's sale or nther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebiedness. During the period In which any Existing Indebtedness described
below is In efiet, compliance with the insurance provisions contalned in the instrument evidancing such
Existing Indabicdness shall constitute compliance with the insurance provisiong under this Mortgage, to the
extent complianse with the terms of this Mortgage would constitute a t;flicatfon of insurance requirement. il
any proceeds frcm the insurance become pavable on loss, the provigions in this Mongage for division of
meagd; shall aprly only to that portion of the proceeds not payable to the holder of the Existing

i
3
1]
'

s R Y

EXPENDITURES BY LENLZ". if Grantor fails 10 comply with any provision of this Mort?age, lnciudinﬂ any
obligation to maintain Existing inriebledness in goad standing as required beiow, or if any action or proc 8

g commenced that woukl material; affect Lender's inierests in the Prca)?eny Lender on Grantor's f may, but

/ shall not be required ta, take any aruon that Lender deems appropriate. Any amount that Lender expends in so
doing will baar Interest a1 the rate pr« od for in the Credit Agreement from the date incurred or pald by Lender to

the date of r El?n'nem: by Grantor. Ali'such-expenses, at Lender's option, will ag’i) be payable on demand, (b} be

added 10 the balance of the credit ling ar d bo apportioned among and be payable wit any ingtaliment payments

to become due during eithsr (i} the term o1 any applicable insurance policy or~ (i) the remalning term of the Credit
Agreement, or "c} be treated as a balloon nuvment which will be due and payable at the Uredit Agreement’s

maturity. This Mongage also will secure payniert o these amounts. The rights provided for in this paragraph

shall be in addition 10 any other rights or any remZaies to which Lender may be entitled on account of the default.

#n h%ueri: sgcﬂgunld ;.ee hg:j shall not be construed as cuniag the default 80 as 10 bar Lender from any remedy that

TWise w v .

'\XARRI:IIAWNTY; DEFENSE OF TITLE. The following provisicne relating to ownership of the Property are a part of this
ortgage.
Tie. Grantar warrants that: (a) Grantor holds good ars rasrketeble title of record to the Property in fee
simpie, free and clear of ail liens and encumbrances other the:1 ‘hosa set forth in the Real Pr ;t!y description
or in the Exigting indebtedness gection below or in any title in..ance policy, title report, or final title cpinion
issued in favor of, and accepted by, Lender in connectlon with this Mortpage, and (D) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to | .ence:.

Defense of Title. Subject to the exception in the paraﬁraph above, G antor warrants and will forever defend
the titie to the Propcity against the lawful claims of all persons. In the-avant any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under tr-e Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such praceeding, but Lender shail be
entitled to ipate in the procesding and 1o be represented in the proceeding by counse! of Lender's own
choice, Grantor will deliver, or cause 10 be delivered, to Lendar such instrume’is as Lender may raquest

from time to tima ¢ perrnit such participation.

Compiisnce With Laws. Granior warrants that the Pr and Grantor's use of the Pinperty complies with
ail existing applicable laws, ordinances, and regulalh:mt?t';fe gf:vemmantal authorities. omp

EXISTING INDEBTEDMESS. The foliowing provisions concerning existing indebtednses  {the "Existing
Indabtedness”) are a pan of this Mortgage.

Exiating Lien. The lien of this Mortgage sacuring the Indebledness may be secondary and inferior to an ™
existing lien. Grantor expressly covenants and %grees tc pay, or sea to the payment of, the Existing «..
indebtedness and ‘o prevent ans‘tdefaun on such indebtedness, any default under the ingtruments evidencing ..
such indebtedness, or any delauit under any security documents for such indebtedness. o o

No Modification. Grantor hall not enter into any agreement with the holder of any mcn?age, dead of trust, or ., ¢
other security agreement which has priority over this Mm%aEe by which that agreement is modified, amanded,
extended, or renewed without the Rﬂor written consent of Lender. Grantor shali neither request nor accept , -
any future agvances under any such security agreement withou! the prior writien consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigage. c

of Net Procesds. IV all ar any part of the Property is condemned by eminent domain procsedings &
of by any g:gceedlng of purchase in fieu of condemnation, Lender may at its election require that all or any
of net proceeds of the award be appliad to the indebtedneas or the repair or restoration of the
operty. The nat proceeds of the award shall mean the award after payment of all reascnable costs,
exponnes, and attorneys’ fees incurredd by Lender in connection with the condemnation.

Proceedings. |f any praceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and
grantof shall gompﬂy take such stops as may be nec 10 defend the action and obtain the award.
rantor may the nominal party in such proceeding, but ‘Lender shall be entitled to participate in the
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proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requasted by it from time 1o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Utpon request by Lender, Grantor shall execute such documents 11
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continua
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, the'r
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without il o ad
taxes, fees, documentary stamps, and other charges for recording or registering this Mcrigage.

Taxes. The IollowinP shall constituta taxes to which this section applies: (a) a ific tax upon this type of
quﬁage or upon all or aefg part of the Indebtedness secured by this Mortga e, (b) a specific tax on Grantyr
which Grantor is authorized or required to deduct fraom payments on the Indebledness secured by this rEpe of
Morigage; (c) & tax on this type of Mortgage chargeable agains! the Lender or the holder of the Credit
Agreement; a~.d (d) a specific 1ax on all or &ny portion of the tndebtednaess or on payments of principal and
interest made by frantor.

Subsequent Taxes, If any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this eveiishall have the same effect as an Event of Default (as defined befow!, and Lender may
exercise any or all-o!.i«-available remedies for an Event of Default as provided below witless Granfor eithar
a) pays the tax before i becomes delinquent, or (b) contests the tax as provided abose in the Taxes and
tiel?s %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating tc this Mortgage as &
security agreement are a part of this Mo gege.

Security Agreement. This instrument aiall constitute a security agreemet 10 the extent any of the Froperty
constitutes fixtures or other personal property, and Lender shall have all of the rights of & sacured party under
the Uniform Commercial Code as amenaeu 1'om fime to tima,

Securily Interest. Upon request by Lende/, Hrantor shall execute financing statemients and take whatever
other action s requested by Lender to periecs-and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mertgage in the real property records, Lender may, at any
time and without further authorization from Grantor’ file executed counterparts, copies or reproductions of 1is
Mortpage as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurrad in perfecting or
continuing this security Interest. Upon default, Granto: #/1all assemble the Personal Property in a manner and
al a place reasonably convenient to Grantor and Lender @nd make it available to Lender within three (3) deys
after receipt of written demand from Lender.

Addresses. The mailing addresses ol Grantor (debtor) ana Leder (secured party), from which information
concerning the security interest gianted by this Mortgage may ¢ obtained {(each as required by the Uniform
Comrnercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiors relaling to further assurances a
attornay-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of ieider, Grantor wi* make, execue
and defiver, or will cause to be made, execuled or delivered, to Lender or o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such timus
and in such offices and places as Lender may deem appropriate, any and all such motgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemets, nst'umems of furthar
assurance, cerificates, and other documents as may, in the sole opinion of Lender oz rocissary or desirabie
in order to effectuate, compiete, perfect, continue, or preserve ia) the obtigations uf Gi97«™ under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security inte. ?ais created by this
Morigage on the Property, whether now owned or hereafier acquired by Grantor. Unless jrohdited by law or
agreed to the contrary by Lender in writing, Granior shall reimburse Lender fur all costs und expenses
incurred in connection with the rnatters referred to in this paragraph.

Attorney-in-Facl. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such urposes, Grantor hereby
irrevocably appoints Lender as Grantor's aitorney-in-fact for the purpose of making, executing, dqlrvesrmF,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accornplish the matters reterred to in the preceding naragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminites the credit line a.Zount, and
otherwise performs all the obligations imposed upon Grantor under this Mortjage, i.ender shall execute and
deliver to Grantor a sultable satisfaction of this Mort%age and suitable statements of ternination of any finan ;in
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pey, |
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. |,
oweverbﬁe%vment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party on
the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) io Grantor's truste 2 in
bankruptcy or 1o any similar person under any federal or state bankruptcy law or faw for the relief of debtors (b)
by reason of any judgment, oecree or order of any court or administrative body having arisdiction over Lender o
any of Lender's property, or‘(c? by reason of any settlement or comprise of any claim made by Lender with any
cltaimant (including without limitation Grantor), the Indebtedness shéil be considered unpaid for the purpos: of
enforcement of this Morigage and this Morigage shai! continue to be effective or shall ba reinstated, as the (ase
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gnv%enbe notwithstanding any canceliation of this Mortgage or of any note or other inatrument or agreement
cing the indebtedness and the Proparty wil continue 10 secure the amount repaid or racovered to the same
extent as H that amount never had been nally received by Lender, and Grantor shaii be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness ar to this Mongage.

DEFAULT. Each of the foliowing, a1 the option of Lender, shall constitule an svent of default ("Event of Default™)
under thie Morigage: (a) Grantor commits fraud or makes a material misreprasentation: a1 any time in connection
with the credit iné account. This can include. for example, a talse statement about Grantor's income, assets
liabllities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the regayment terms of
the credit line account. {c? Grantor's action or inaction adversely affects the collatera) for the credit line accoun: or
Lender's rights in the coliateral. This can include, for exampie, faiture to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a llen on the dweilin without Lender's permission, foreclogure by the hokler of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optiv:. may exercise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies o yvided by law:

Accelersle ind2otrdness. Lender shall have the right gt its option without notice to Grantor to declare the
eenéirg; B]dnd'gbégdness .mmediately due and payable, including any prepayment penalty which Grantor weuld be
requi Y.

UCC Remedies. With re;pect to all or any part of the Personal Property, Lender shall have all the righte and
remedies of a secured par.y s.nder the Uniform Commaercial Code.

Cotllect Renis. Lender shail Anve the right, without notice to Grantor, to take possession of the Property and
collect the Hents, includumi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indelitedrass. In furtherance of th_ss right, Lender may require any tenaml or other
user of the Pr to make payments of rant or use fees directly to Lendar. (1 the Rents are collected by
Lender, then Grantor irrevocably def.gmites Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment theraof n the nome of Grantor and o negotiate the sama and collect the proceeds.
Payments by tenants or other users to Lenour in responsa to Lender's demand shall satls%'!he obligations for
which the payments are made, whether or mit_any proper grounds for the demand existed. Lender may
exercige its rights under this subparagraph eiii¢- in parsoc, by agent, or through a receiver,

Morlgagee in Posseasion. Lender shall have the rigit to be placed as montﬁagee in possession or to have a
receiver appointed to take possession of all or any Hart of the Property, with the power to protect and gaserve
the Property, to operate the Pr preceding forecicsure or salg, and to collect the Rents from the Property
and apply the proceeds, ovar above the cost < (ha receivership, against the indebledness. The
mortgagee in possession or receiver may serve without uond if permitted by law. Lender's right to the
appointment ol & receiver shall exist whether or not the asparemt value of the Properly exceeds the
lgc g:nedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
receiver,

Judicial Foreclosure, Lender may abtain a judicial decree foreciorang Grantor's interest in all or any part of
the Property.

Defictency Judgment. |l parmitted by applicable law, Lender may ¢bidin a Jluggment for any deficiency
remalning in the Indebledness due to Lender after application of all amaouris raceived from the exercise of the
rights provided in this saction.

Other Remedies. Londer shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availabie at (aw or i equity.

Sale of the Prnpa‘;'lz. To the extent permitted by applicable law, Grantor hereby wai el aay and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be frce %o w8l all or any part
of the Property together or separately, in ohe sale or by separate sales. Lender shall be 4riiled to bid at any
public sale on all or any portion of the Property.

Notice of Sele. Lender shail give Grantor reasonable notice of the time ang place of any public sals of the

Personal Froperty or of the time after which anr private sale or other intended disposition of the Personal

s‘rggg?y J? é? be Tgﬂe. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
] Bposition.

Walver; Election of Remedies. A waiver by any paity of a breach of a provision of this Monigage shall not
constitute a walver of or prejudice the 's rights otherwise to demand strict comlnhance with that provision
or aen‘r other provisicn. Election by or 10 pursue any remedy shall not exciude Deursult of arr'lg other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shali not affect Lender's right to dectare a default and exerclse its
remeadies under this Mortgage.

Aliorneys’ Fees; Expenses. |If Lender institules any sult or action to enforce any of the terms of this
Mort: , Lender shall be enlitied to recover such sum as the court may adjudge reasonable as attorneys’
fees & tricl and on any appeal. Whether or not any court action is involved, all reasonable expangas incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of s rights shall become & part of the Indebtedness payable on demand and ghall bear interest
from the date of exPenditure until repaid at the rate provided for in the Credit Agrsement. Expenses covered

this paragraph Inciude, without Umitation, however sublect to any limite under appiicable law, Lender's

ornevs’ fees and Lender's Ingal expenses whether or not there is a lawsuit, including attoreys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or Injunction), appeals and

EVET LG ¢
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any anticipated posi-judgment collection services, the cost of searching records, obtaining title repons

{including foreciosure reports), Surveyors' repons, and aEPralaal fees, and title insurance, to the extent

Elermitt by applicable law. Grantor also will pay any cou
w.

costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation an

notice of default and any notice of sale to Grantor, shall be in writlng,_max be be sent by telefacsimitie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier. or, if
mailed, shall be deemed effective when deposited in the United States mail first class, cerified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the ather parties, specﬂ'zmlg that the
Purpose of the notice is to change the party's address. All coples of notices of foreciosure from the holder of any
ian which has priority over this Mortgage shall be sent to Lender’s address, at shown neer the beginning of this
Mortgage. For notice purposes, Granfor agrees to keep Lender informed at all hmes of Grantor's current acdress.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendmen’.. This Mortgage, togethe with any Related Documents, constitutes the entire understanding ad
agreement of 10z parties as 10 the matters set forth in this Martgage. No alteration of or amendment to this

ortgage shali &4 offective unless given in writing and signed by the party r parties sought to be charged or
bound by the altersiizn or amendment.

Appiicable Law. Thiy Mortgage has been delivered to Lender and accepted by Lender in the Slate of
linois. This Morigage sh.d be governed by and construed in accordance with the laws of the State of

filinois.
Caption Headings. Caption hezainps in this Mortgage are for convenience purposes oy and are nol o be
used to Interpret or define the ptoviwons of this Mortgage.

Merger. There shall be no meiger of theinterest or estate created by this Mortgage with any other interest or
gsiaie in the Property at any time he!d by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligations of Grantor .ifer this Mortgage shall be joint and several, and all refe-enc.s
to Grantor shall mean each and every Graimor. This means that each of the persons signing bedow is
responsible for alit obligations in this Mortgage.

Severability. If a court of competent jurisdiction- finds any provision of this Mortgage to be invilid .or
unenforceable as to any person or circumstance, such finding shall nat render that provision invalid or
unenforceable as 1o any other persons of circumstances. . If feasible, any such ofiencing provision shall be
deemed to be modified to be within the limits ot enforceabiity or vaiidity, however, if the offending provisicn
cannot be so modified, it shall be stricken and all other provislons of this Mortgage in all other respects shill
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Moi'gage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the. parties, their successors and assigns. !
ownership of the Property becomes vested in & person other than Grantei, Lender, without netice 1o Granter
may deal with Grantor's successors with reference to this Morigag= »nd the Indebtedr2ss by way ot
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the

Indebtedness.
Thne Is of the Essence. Time is of the essence in the performance of this Mongage.

Wasiver of Homestead Exemﬁtton. Grantor hereby releases and waives all rghte. _and benefils of the
homeslead exemption laws of the State of Minois as 1o all Indebtedness secured by this *a07igage.

Wulvers and Consents. Lender shall not be deemed to have waived an{ rights under thue #2ortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or ~mission on the
part of L.ender in exercising &n rli_th shall oPerate &8 a waiver of such right or any other rigtit. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwrse
ic demand strict compliance with that provision or any other provision. Nq prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s rights or any of
Grantor's obligations as to ang future transactions. Whenever consent by Lender is required in thig Mortgage
the granting of such consent by Lender in any instance shall not constitute continuing censent to subsevuer:

instances where such consent I8 required.




Cvow  UNOFFICIAL COPY

‘3 Loan No ( -ontinued)

i’
H

Pages 9

EACH GRANTOR ACKNOWLEDGES HAVING REA) ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"7 GRANTOR AGREES TO ITS TERMS.

GRANTOR:

it e wi_ )

INDIVIDUAL ACKNOWLEDGMENT
smeor DL ;

}ss
COUNTY OF /-( /'f"‘T// = ) )

On this day before me, the undersigned Notary Puliic, personally appeared J. $COTT HALL and GRETCHEN W,
HALL, 1o me krown 10 be the individuals described in‘ant who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act an= deed, for the uses and purposes therein mentioned.

; B 2
Given under my hand and official seal this 2. B elday of /e 7 ’Eam’]ﬂ 19 7 Lo _
N {/ [ J i . -t ) '} -
By N HA ﬁiﬁm,/_ ) Reslding at 7’1//1 ,_u(/ ot K L\/é,/n 2ei e I
} o 4 :
Rotary Public in and for tae Siate of -...h;f / LA
My commission expires - /// 7 (o

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1996 CF) ProServices, Inc. Al rights saperad.
[IL-GO3 HALL.LN L3.0VL)

" OFFICIAL SEAL *
LAURA STONE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 21186
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