Muortgage

{Cammercial)

OLD KENT BANK

96571279

THIS MORTGAGE is made on the _,_l&- Jday of ... dune ISR | .,.9.9.,. belween

Edward J. Gourley, a married person

us Momgaygor, und OLDZENT BANK |, ua Hisnoi: baaking corporation of 105 South York Street, Ehuburst, Dlinois, as morigagee (“Bank™').

FOR VALUE RECEIVED, Mortgagor morigag:s and warraims W Bunk lands located in the Cicy - of

DesPlaines Lo Cowery of _ Cook ., Swiof llhinois, described as follows:

LOT & IN BLOCK 1 IN BAWLENS ADDITION TO RiVERVIEW BEING A SUBDIVISION OF THE SOUTH 1/2
OF TRE SOUTHWEST 1/4 OFCTUF NORTHEAST 1/4 OF SECTION 29, TOWNSKIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIviiL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P. 1. #09~-29-228-003

froperty cowmonly known as: 1365 Prospect Avenue, ResPlainse, Il 60018

COOK COUNTY
RECORDER

et Wilile

L. ko

AN TA . .

SROWE OFFIGE
togethar with ald buildings, struciwies amk other improvenzens grow amnd berediner lovated thereon and all cusements. heraditaments, and
appurtenanees now or hercafice belonging thereto and the rents, income. wal prosis therefrom amd all fixtures now cr hereafter neiochied
or used in consection therewith, and al) machmery, engines, bolers, elevators, and gaumbing, heating. sir-conditioning, and vendiling
cquipsiznt naw or herealter locited thereon which shall be deemed 1o be fixtures an v pare of the realiy, s of the foregoing being
cullectively referred to herein as the “premises™

THiS MORTGAGE 15 MADE AND GIVEN 10 SECURE PAYMENT aND PEEEAIMANCE OF ALL INDEBTEDNESS AND

OBLEGATIONS NOW AND HEREAFTER OWING BY MORTGAGOR TO BANK, incleding all obligations of Mortgagor wiuler this
Murggage s all indebredog s and obfigations noss st herealier swing s Bank that are evadenced by any insiruments, doctmoems and
agreements that bave been executedd by another pees nor persons, includungg iy and afl extensicdssveaewals and modifications thereo”. The
indebiedness and obligations secured by this Morigage are collectively referred to i this Mongage »< the “indebtedness.”™ If Morgagor is
more than une person, the Indebtedness includes all mdebicdness and obligations now and herealier owing to Back by uny one or more of
such persons, regaridiess of wheiher the remaining g :rson or pesois are not hible for such imdebteasiess 224 obligations or whether one or
mare persons other than Morngagor are afso biable tor such imlebiedness und obligiions. The indebied wess und obligations now owing by
Mortgugar to Bunk include, B[i"l‘ ARE mOT NECESSARILY LIMITED TO the indebicdness and obligatians exvidenced by aay instrunwnts,
documents and agreements listed belaw:

Instrument/ Date Princlpul Inierest Paymeut Scheduled Muker
Document Amouny Rate Schedute Mtathy {lf other
or Agreement ete.)

PHOMISSORY NOTE/ 06/15/56 $104,800.00 9,40% PRINCIPAL & ACCRUED 09/13/96 [

SINGLE PAYMENT INTEREST SHALL BE '\‘*
PAID IN FULL ON 9_ o
09/13/96

Thes Moregage secures ol prosent and future indebrednsss amk obhgations owing to Bank by Mortgupor regardiess of whether uny
such imdvbredness ar obiigauon i o non Bseed above b ned peesently intended oF contemplated by Bank or Morigigor, (c) indirect,
vontingent or sceamdary, W) unretated o the premises or w any linancing of the premises by bnnk, te) of a kit or cluss that is different
from any andeiedness or obligation now owing 1o Bank by Mongagor, o (fy u\‘in.zcncc.d by a note or ather document that does new sefer
10 this Moregage.

Mortgagor further warrants, eepresents, amd agrees ax folows:

L Puymeat of Indehbiedoess. Mortgagor agrees o pay ar peafonm all of ihe fndebiedness, including afl imerest therean, in accordance
with the terms of the intramenis. docwments. ug agrecasents evidencing the same - lnscraments™h

X Wurranties, Mortgagor warrants and represents go Bank than alt financial stienenis and other information concerning Morigagor,
the premities. and any guaransor of the lmlc'i-\lcdn.:ns. herctobore or bercafier lurnished w Bank, are and shall be true and correct in all
satertsl respeets: that the execution, delivery, und performance of this Mordgage by Murggugor will not violate any luw, rule, judgment,
utder, ggreement o instrament Binding upon Moggagos nor sequice the approsal of any pobtc awthority or any thied party; and that this
hlurigage constitutes the vadid and binding obiigation of Margagor, enforceable in accordunce with is terms. I Mortgugor is a corporation,
parinership. associaton, trust or other enthy, Mortgugor furiber represents and waerands (o Bank that Morigugor is duly organized und
valisHy esisting in gosud standing s e Stare of Higois or other state ol Tocor poratios, Registratioa, Formation or Location; tha Morgegor
hus tutk power and duthority to carcy un ity basiness as presently comducled and 1o enter into and perform its abligations under this Monpage:
thar the ¢xeennon. delivery. amd performunce hereol by Morgapar have been duly authorized by oll necessary action of its board of
dirgctnrs. trastees or othes goserning bady and will nod viclate Mostgagor’s anticles or ceriificane of incorporation, hylaws, parineship
agreenw ik, anticles ol association. rase agrecment or alher goveoning instrument, noe ceguice the approvad of its sharsholders o membaers,

X Assignment of Inlerest as Lessee or Purchaser. Morigagor heseby assigns and mortgeges to Bank, os additional securisy fir the
hidehpedness. alt of Morgagors sight, e, and interesd i aaed 10y and alf Jeases, bingd cantracts, or ather igreemenis by which Mongagor
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o U Morgagor, without the wijtien copseneal Bawk . shiall » 0 premises or uny interest thecein or uny [ems
ve prudits eherefrom or if anf mdr@apk, o utl : iflishiment, execution, ar ather legal
rocess oall be issued againfe of gl ; T 5 i orprofits thevefrom, except in fuvor of
ank, of il any part of the préwied oMan vlest thereih o ; nOf law U il the morigugor is o lund trustee,
the benelicial interest, o any poron thereof, in dhe land tzust, is assipned for any purpose or il any lien or gncumbrance, ar any writ
.;l n:lu'i_.'hmenl. parnishment, execution or other legal process shall be issued or placed ugainst said beneficin! imerest or any poriion
thered,

g 1E ail or any materiad pare of 1he premises shall be damaged or desicoyed by lice or other casualy, regardless of insurance coveiage
therefor, or shall be jsken by condemannion or power of eminent donin.

thy M any Jaw or govecamentd regolation shall hercaflter impose any G or assesstient upon aor 'aﬁs on debes seoned b{’:lurlgztgcﬁ.

(i B any guarasity that now oc bereaflen secures payment ar petfocmance of sdl or any port of the Indebtedness shall be terminated
or limitad, (or any reason, witheout the written coasent or agreement of Bank. ]

i1 UE ae ey time Baok in good faith believes tha the prospect of payment or perlormance of any part or all of the Indebredness is
anphaired.

likl 1T any lease, land contract, or other agreement by which flortgugor is beasing or purchasing sy interest in the premises shall be
deckired by the lessur ar seller thercunder to be Darfeited or erminated or i any suil vr other action shall be comnenced 1o fureclose
ooy such fand contraet o to revover possession of all or any part of the premises by reason of any default or alleged delault under any
such lease, land contract, or agreemoent.

If & volumtary o¢ involuntary cuse in bankiepley ar receivership shall be commenced by or against Mortgagor or spy of M rigagor's
pariiers (if Mortgagor is uj)arlncrship} or any Guaranjor, then the eatire hudeliedness shall aatomatically become immedialely due aml
payable, without notice or demand. Al or aoy pust of the Indeltedness also may become, or may be dechured 1o be, immediately due and
payable vader the teems and conditions contained in any Security Document, fnstrument or other agreement hecetafore or hereafu
entered into between Bunk and Morigagor.

13 Remedies. Dunk shall have all righis somd remedies prowided for in this Morigage or otherwise permited by taw. In addidon, if the
Indebtedazss shall not e paid upon matueity, Bask shall have ihe fight, and is hereby asthorized:

la) To the extent permitted by Luw, 1o collect and recetve all rents, profits, and other amounts that are due or shall kereafier become
Jue under the teems of any leases, land contreces, or uther agreemenis, now or hereulier i effece, by whicli the premises or any interess
therein are e being sold or leased, wnd (o exercise any other vight ur remredy of Mornigagor under any such lease, dated contruct, ar
aiher ugreement, reovided, that Baok shall have no ohligation 1o make any demand or inguiry as o the natore or sufficiency of an

ay ent Teceived et present or file any claim or wke any other action to collect ur enforce the puyment of any amoants © which
7k may becoine enrided hereunder, nor shall Bank be liable for any of Mortgagor's obligations under any such lease, land contrac:,
or uther agreement.

th) To ubtain or updae absiracty of Lile, tide searches, e insorance, commitments for Gtle insurunce and surveys with respect G
the premises, und Morigae e shall reimbuarse Bank Tor ol costs thereof, together with interest at the Defandt Rule

() To cenduet or obtiima covironmental investiginion or nadit of the premises, and Morgagor shall reimburse Bank for ald coss
theseaf, together with interest acube Defuult Rae

(1) To foreclose this Morngage Yy wotion pussiant w applicable law.

(e} o sell, release, aad convey (e prenises ut pubdic sofe. and L execute und deliver 10 the purchasers at such sale poed and sufficien
devds of conveyunce, rendering any Lurplus funds, after paymenn of the ledebiedaess in lullpaml the expenses of such sole, includi
attorney fees us provided by law, tivtorgagor, allin sccordinee with llinois Mortgage Foreclosure Law, Chapter 110, IHinots Revise:
Stasutes, Section 15100, er. sec., us the sarae may be nmended from time to time, snd any similae statstory provisions which may hereafter
be enucied in addition thereto or in substivrds v therefor. o the event of pubilic sule, the prenuses, at the option of Bank, may be sold in
ane pareei.

U To exercise my and all righls and uptions OF Morgagor under uny lease, lund contract, or other agreement by which Morigagor
is then lewsing or purchasing any purt or all of (e premises, including uny option to purchase the promises or to renew or exiend the
term af any such lease, Jund contract, ur ather agrecmont, but Bank shull have no obligation to exercise any such right or option.

All rights and remudies of funk vider this Muigoe’ slether ur oot exercisable only an defaule, shall be cumulative and may be
exercised from time 1o time, and no detay by Bunk in the eareise of any right or remedy shalt operuie as a waiver thercof, and no single
or paetial exercise of uny right o1 remedy Jmu proclude windeor tusther exercise thereof or the excreise of any other right or remedy,
except 1o the gxtent otherwise provided by lw. En his Maortga e, “maturity” means such time sy the Indebtedness shatl be ar shall become
Jdue and payable, whether by the terns of the Instruments or pursZans to paragoaph 12 hereof or oiherwise.

14. Securliy Interest Fn Fistures, Mortgagor graots 1o Bank a sedurity inlerest in all fixtures now or herealler located on the premises. If
the Indebiedness is not paid st matunmy, Barck, al its epion, map¢force this security interest in fixtures under the Hlinois Urdform

Comsmerciol Codde or sthier applicable law or may inclade the fixtules o any forectosure of this Morguge ander rarugruph 12 hereal.

Any requirement of reasonable nutice with respecy to any sale or oter/disposition of fixtures shull be mer if Bank sends the notice a1

least five (50 days prior 1o the date ol sale or other disposition.

15. Indemnification. Murtgagor shall indemnily and hobd the Bank handless with respecs o uny and all claims, demands, causes of
action, liabiditics, damages. losses, judgmenss and epenses lincluding anorney fees) thun shald be asseried against or incusred by Bank by
rensun of {u) any representation or warranty by Morlgagor in this Mortgage Wing, isaccurule in sny respect, {0 uny fallure of Mongagor
1o perform any of Martgagor's ebligaions uader this I'hnrtgugt:. ar (e§ sy past, o osent or futuie condition ar wse of the premises (whether
known ar usknown), other than an 2xcluded condstion of use, including. but not limiea o, labilities arising under any “environmental
luvw.” as defined ia purageaph ool this Mortgage. an exclided condition or use” is ne 1l 1) does not exist or oceur, to any extent, al
any tme before Mortgugor has penmanently given ap possession and congeol of the promices by reasan of o foreclosure of this Morigage
or 4 conveyince of the premises to Bank in ke of foieelosure and (i} was not cansed or sarnined o exist, in whole or part, by any sct
oy omission ol Moriguger. [ndemnification by Mortgager under this paragraph shall not linivars other right or remedy (includivg Bauk's
vight 1o acielerute payment of the Indebiediess thad is availuble (o Rank by reason of the civcuristanee in respect of which indemnity is
ntade. Mostgugor's obligations under this paragraph shait survive foreclosure of this Mortgage €ad any conveyance of the premises in Hien
of foreciosure.

16. Wislvers.

() Mocigugor and any acher ﬁcrsﬂu hercafter obtaining any mor 'alFu or fien upon, or any uther tgercsein, the premises waives, with
respect wouny foreclosure of this Martgage, 1iy any righl to marshaltug of the premises and any rignt o require & minimam bid or
upset” price, and {iby the benefie of any stay, extension, exempiion of moratorium law, now existing or resCe®er enacted.

(b) Bank may at any time release udl o7 any pord of the premises fvom the lien of tas Marngage or reloass the pessonst Hability of
any person ke the Endebredness, with or without consideration and without giving notice (o, of obtaining the sonsent of, the holder of
uny martgige or lien upon, or other intzrest in, the premises. Any such release shall not impair or alfect the'vaidity or priotity of this
Morigage, regurdiess of the effect of such release upan any such mortgage, fien ur other interest or the holder theronf, lﬂmmng in this
suhparagraph copstilutes consent by Bunk 1o the piacing of a mornigage. len or other encimbrance on the premis s,

(o) Morgugor (1) waives aotice of any wdvainwes ar ather extensions of credit included in the Indebtedness, (iiy waives wny right 1o
require Bank (o sue wpon ot otherwise enferce payment of the Tndebiediess o 1o enforce any security iherefor before exeraising its
rights and remedies under (s Mortgage, ard (2 ogrees thin the validity and enforceability of this Mortgage shall not be impaired or
aflected by any faikire of Bank 1o oblipn or perfey, or seeare priority of, any other securily @l any time given, or agreed to 5».: given,
hy ungpcrmn for the Indebtedness.

() Bank is aurthorized from time 1o ume and withouy nctice to or consent of Morwgagor ard with or withoul consideration, to give
and make such extensions. renewals, nurdifications, waivers, setifements, und compromises, on such tevms und conditions us Bank may
see fit, with regurd o any of the Indebterness as ts which Martgagor is not the ohtigor or with regurd o any securily for the Indebtedness
thiy is not owned by Morrgagorn Any such action shall not impair or wflect the validity or enforceabitity of (his Morigage.

{er Morgugee hereby irrevocaldy releases, wat ces any and oll applicable honcstead right or exemplion,

17. Expenses, ﬁlurtgugur shall pay to Bank en demand any and all expenses, including aitormeyy” lees, paralegal fecs, and legal expenses,
ﬁlinE foes, title insurance, real estie tuxes, phutacopies, recording fees, publication costs, wirness fees and he like, puid or incurced by
Bank in collecring or sttempting o calleet the Indebtedness or i protecting ant enforcing the rights of and obligations to Bank under
umy provision of tis Morigage, including, without lunitation, taking any sction in eny bunkrupley, inselvency, or reorganization proceedings
cuncr:min? Mortgagor or fareclosing this Mortguge by advestisement or by action. All such expenses shall 1'-: part af the Indebtedness und
shall bear Interest, ﬁum the date patd or incurred by Bank, at the Default Ruje.

8. Application of Proceeds. In the ceent of the paymens to Bank, pursuunt w the provisions hereof, of any renis or profits ot any
oceeds of insurance or proceds of uny condemnanion or eminent domain award or proceads from any sale of the premisey ot foreclosure,
ank shull huve the right to apply such 1eats or profits ar proceeds, in such smonnts aad proporsions as Bank shall in its sole digcretion

determing, to the full or parliuf sutisfuction of any ur all of the indebiedaess und obligations of Mortgagor secured hereby, including any
conlingem ov secondaty obligationi. whether or ot the samu shall then be Jue ned payable by the primury obligor. Mortgagor shall bi
abligated 1o the Bank for any deficiency, if the rents, prelits, proceeds of insurance, condemnation or sale, are Insufficiens ta satisfy the
indebiedness in full.

19. {hher. All nodices W Mortgagor wid 1o Bunk shall be decmed to be duly given if and when mailed, with postage prepaid, to the
reapective addrgesses of P:inﬂnu of anil Bank appeuting un the from page hercuh or if and when delivered persolmlly.&l'hc provisions of
this Mortgage shall be binding upon end inure 1o the Ecncfil of Mortgagor and Bank and their respective successors, assighs, beirs and
personal regreseatatives. Any provision of his Mo gage probiibited or unenforceable by sny applicatle luw shall be ineflective onfy the
extent and R abe duration of such prohibition or snenforeeability without invalidaling the remaining provisions hereol. 1F Morgugor is
mure thag one parson, their obligalions under this Mortgage are juing and several, and the term “Morigagor” yefery Lo cuch of theny smi

wil ol then.




IN WITNESS WHERIOH, Morguog F MoALiite as ¢ n ahove. ‘ .
Winesses: U I C IA&VCG i )
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Non-individual M« rigagor:

By
Iis
— And by . —_—
his
STATE OF ILLINOIS )
R 8§
COUNTY OF £004 )
‘7 oy
The forepoing Mortpage was ackrowledged before me this day of —i Jo .19 e
by n , é [
Natary'Public, . Coumty, lilinois. ‘
My cfmmmQ EXraT ! sy
} DemICiL St © E
STATE OF 01§ ¢ Mark C. Hanrr e ’
TATE OF ILLINOIS ) . ; Notary Pubic, Staxt of ™~ - :
COUNTY OF ) My Commission Expi 13 8
The loregoing Marigage was acknowledged belore me this L day ol 19
hy eemuthe .of
a AV'E .on g behall.
0 eof envinvy
T'his tnsirument prepared by: .
OLD KENT BANK Hotay Public, County, [l¥nais.
105 South York Sireet, Eimhurse, illinos 60126 . .
My cominission expires:
MALL 4.
T0| o=
| E
- =
i
U
%

MOR
OLD KENT BAN
Elmhurst, litinois 60126

|
e
Z
Z
-
Q
|

96571279




