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MORTGAGE JESSE WHITE
ROLLING MEADOWS

THIS MORTGAGE (“Security instrumepi’) is givenon  JULY 15, 1996 . The morigagor is
CHARLIE DAVIS, JR.
AND DONNA L. DAVIS, HUSBAND AND WIFE

(*Borrower"). This Security Insteumen is given to
AMERICAN CHARTERED HBANK
which is organized und existing under the lawsof 'THE ST! Tk JF ILLINGIS , and whose
address 13 1199 EAST HIGGINS ROAD
SCHAUMBURG, ILLINGIS 60173 (“Lerder”). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND AND 00/100

Dalrrs (U.S. § 52,000.00 ).
7his debt is evidenced by Borrower's note dated the same late as this Securieinstrument ("Note™), which provides for
moothly pryments, with the full debdt, if not paid earlier, due and payable on AUGUSS ~ 1, 2026
This Security Instrument secires (o Lender: {a) the repayment of {1e debt evidenced by the Plote, with interest, and ali rcnewals
extensions and modifications of the Note: (b) the payment of & | other surns, with interest, wlvanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the perf rmance of Borrower's covenants ant agreements uader this
Security Instrument anil the Note. For this purpose, Borrower doe . hereby mongage, grant and convzy 10 !ender the following
described propenty located in - CCCK County, lliinois:
UNIT NUMBER 20-3 IN THE TOWNHOMES CF C)OILLEGE HILL II CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWIN i DESCRIBED REAL ESTATE: LOT 2
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-34-101-035-1057

which has the address of 406 COLLEGE CROSSING , VOLLING MEADOWS IStreer, Cicy),
DMinois 60008 {Zip Code} {"Prog erty Address®);

’ lmﬁhs:ngla Farnity-FHNMAFHLME UNIFORM
i

S T 96571309

Pgpt A E VR MONTOAGE FORMS - A00M21.729t

DPS 108%




UNOFFICIAL COPY |
a&'of—f%:swmw 06/6 PLOE w03 Lt T iwors! m;urb

0601 sauc L g 96
j-emex(izlog} ulene Aewu Rorum uasty B 03 133gns s Aradosg ap jo wed Aov ey fAUINLIAED JIPUT Jf IUNORNY] ANINOIG ST
0 u3y[ Y1 Funeuiprogns Jepur] o) A1o13essies yuauxarde uv UM} Yl 10 JAMOY AY) WIOLS SAUNDIS (3} JO ‘UMY YN JO UABINOJUI
a1 wesald o) aesado noraido £ 3opuaT A vl yauim sSupaanoad Ry 'w uay A jo wmusNogns 1SUERE spuaep lo ‘Aq
131} i Yire) pood ur 1500 (q) Japury o1 2|qeidacor JIUTRW B U U A £ pamaas uoliSiiqo a1 Jo wauiked o o Supls
11 539192 (B) :19MOLI0Q SSOUN WAUNIISY] ATLUINIIG SLR Joa0 Ajokid SBY YNy uai Lue dfngonip Apduicid (feys Jsmoiog
spuautded a Butouapiaa sydiasa sapuay 03 yshumy Anduwosd jpeys somouog *ARdaIIp suawAvd 253G) SIXEW I3MOLI0Y j]
“ydesBered sip sapun pred ag ) SR JO $33U0U (T8 JopuI] o) sy Apditoad freys Jsmoseq wanded pamo vosdad a o1
Apsanp awn uo wap Aed jRys samonog ‘Jauew wyy uy pred 100 51 Jo ‘g qdeclered w paptaced Joutews a ut SUOI A0 23
fed eys somonrog *Aue 1 ‘st puncif 1o siusw Sed ployoses] pue wADNGST] ALUNS SIQ Jse Quoud arene A gorgm
Auadasg a1 o1 ageIngue suomsod) puE souy “HoRMEYl ‘SIBALSSISER BINET (¢ Aud {eUN Jamoliog W] (RArRY) P
“3loN p sapun asp s9eys i) {uw 0 19wy pun *anp ediowlid 03 'GLNO) tINP IEAE O) ‘PAD
'z ydmiBered Japun wjqeked sinoure 0) ‘PUODIS (A1DN Y1 JpUn anp safrey wawdedord Aue o1 'iay (patjdde aq (S T pU¥ |
sydeifiered sopum 13puar q pasiaaal sudaded je sstaaao sapractd Mz sjqesndde ssajoy) ‘nmeuieg jo aopenpddy ¢
JAUNNSUY A9, ST
£Q PaInaas SWwns Ay 1suEc 4170 B S 9fes Jo uolsiebor Jo aw oy 1w sapu] Aq pray fpung Aue Ajdde [eys ‘Auadoig ap Jo
apes 1o uotisinboe 3y oy Jotsd *eppyy ‘Auadosd 2y §as Jo anmbow |feys Japuen) ‘j7 ydesfened sapon ‘) wapuay £q Pt spun.
Aue Jamonog of pumar Apdword [iys 19pus] WannsY] AILN0S SIGE AQ PaIndos swng (e jo |mj o wawied godn
“UOTRINSIP 208 5,10pu 1@ ‘siuawrfed A[QUow Jafami
URYL 201 OU Gt A5U1D1ap Y1 dn ayew 1L Ia.souog CANUSIONLAP Ay dn WU 0F AJUSSoNU IMOMR 201 JIpUI] O Ked jieys
13MOLI0F 3583 Yans wl ‘pue ‘FunuM U JamO0NI0s- (10U 08 A2UI 1OPUY] ‘NP BAYM SWIN] MoF AT A A8d OF JUMIYNE 100 5 3
Aue w Japua] £q play spung 31 Jo UNOWR 341 )] e 3jgesndde jo siuamannhal 3 YA UBRIOZE 2] SPUTL] §530X2 YL 10}
JIMOL0E O {WRODDE j[eys Jopua] ‘me| ayqestidds: 4g Ist 3q 0 pannmiad SO ) P3N J9PURT AX PIaY spund 30 i
USR] ANIN0IG SHY AQ PAINGAS SIS |2 10} AIF.D7as [euokitppe st pISpold arw spuny Y ‘apell Sem Spuny 1 01 Q3P
yoea griga 10y asodind oI P spung 31 0} £1GIp pue sIpard Bumoys Spung A ju Fanunooss prae ‘Fdnng InogHA
‘1amouog 01 3a12 j[eys 2pu] “spung aq uo pred aq (jeys ‘s tsasamol Fautia vl Rude AW 13pUT] POR Jamouog
‘spuny 2y uo sButiires 10 Jsarotul Aue Jamosrog Aed 01 parmbe: < iou jpegs 1apu¥ ‘pred 5q of 1K S3ibal | ajqeajdue
Jo spew 8 juswande ue ssdju IS0 saplaoid me| aqeayFide ssaun ‘UROj MR AL UDRDINNOY UF 15pGX] 4Q pan
a01a136 Juppodos ver aR1sa feal wapuadapur ve 1o} a8reys awm-uo ¢ A4T 01 Mamaziof anbar few 1IpuY] ‘1samo abamyo e
yohs aeut o) Japury sustad mey syquotidide pun spung 41 U0 1SUANYS JISALL0g shed Jopitay SS[UR *§ 31 molosy sy Fondpuaa
10 “Jutiooye moliss o Surzdreue Ajpenuge ‘spung s Fuldidde pue Suipron iy semouog alreqs Jou (BW JGPUYY LN MOIIET
ays Aed 0y spuny 2 A1dde jfeys Japua] ueg Ge0] MO [RIAPR AU Ui 0 (UCHMLRN U8 Y05 S[ JIpu] i RN Surpniam)
Lrad 10 Ayewswnist ‘Kouale [015pa) € g paansul e sisodap OuM UOLSY U W PlRY 3 [[BYS spung )

‘] ajqeoridde Yite LMPIOIIE UL FIMIINO 10 SWA] H0INT
3Itiny JO S3IANPUSKYR JO S3)EUNISA J{QENOSEA! PUB BIED IUAUND JO SISeq ) UO NP SN O 'UNOILE i W Amu zapuary
‘WNOWE 19653] S PASIXD O) JOU IUNGWIE U 1} SPUN PIOY PUR 1391100 “ALT AUR 18 'ARh JR{ar] "0 j] “yunoumr JISK3] ¥ 9126
spuny ays o1 sotjdde sey) mej Jsqioue SsANN *{, VASTY.) DA 7 [097 UOIDIS D'ST(1 2T SR 010NN WAL PAPUAIE ¥ ¢L4]
JO 10V SAINPI0L JUSWIIJHAG NWIST [eay [eIIpSf U1 JIPUD JUROITE MOLIES §,13MOLI0H 20 annbu & @ ueoy Fefuow ponyas
A1[EI5D3) € 1oj JIpUQ| € UMOUE WMUIXPLL 3J) PI30XS O} 10U MO Ue Ul SPUNJ PIOY Pl 1210y Jar: fov Aw 22puxy
. SN MO, Paj[EY e swal ssou stranndad axremsw afeduow so womAed g jo nany g ydesSezed jo sucimaond aq
UIA. 200RPIDIIE U1 “IOPUT 01 J9moLiog Aq sjquded swins Aum () pue tAue i ‘sumquiaid soueinsn) 8 duear ajread (3) [Aue i
“sumnmaad saueinsuy pooy Apeak (p) sumnead anemsur Auzsdnid 1o prezey Apwsd (3) HAum i Auadord g1 wo S punotf 1o
siuanied proyases) Apvad (q) ‘Auadord 21 10 U3l B 5B JUSMRNS) AILUNOOG SIS 1940 ANLOUG UTEIE 47U YOTM SILIWSSISSE pur
saver Ajseak (o) 1oy ( Spund, ) wns e ‘[ing w pred 51 210N U (UN JON AR SpUR NP MM sioomdrd Appuso AvD 3G U0 S3peYy
o Aed |[BYS JMOLIOG *1apUT AQ 1AM UINUA ¥ 01 1o me] iqeatidde o} 10alqng “aowWesRel] puw X84, 10 Spumy 7

‘210N ) Jopun anp safieyo e puw wawdedard fue pire 0N YT 4G PISUAPIAT 1GIP I UO 1SN PUB JO redund
ayn anp uaym Aed Apdiuoid jeys tamowog seduwy) 2peq pus jusmindard feRN] pae duing Jo weming |
:£0}]0} S 3313 pie WEUIA0D 1IPUY] PUX Jamouog " INYNIADD WEOHING
Kuadoad [Bay Fuuaaod TuRUTLISEY AI1IN39% WIGHUN € HNINKHCD 01 UDHUMNPSLIN] Aq suotreLs
PO (UM SJUBUIACD UMOJUR-UOH PUR ItN [RUCHER JO) SHIBUIAD iujUn SonIquias INFW/IHLSNT ALIENDAS STHL
'PIOIA1 JO $3MEIGUIRIGA AUR O J231gNhs ‘SpUBSp PuR swiel> |fe ssuede Ausdorg am 05 M A AeIanad pajap i pue
SIELTEM JOMOLIOR “PIOYAL JO S3OURKQUIND 13 J0j 10x2 ‘paiagumouaun st Auadotd N ey pur Auadosd A AIAU0Y pue i 3
‘aRe8now o} By oy sey pue P2 34003 43203y ITRISA AN JO POSIZS A[[Rime 51 Jamaliog M SLNVNIAOD SIMCHHOH
Ckundasd . 3y s uawnnsug A1U6095 SIY1 U 01 pauapad st 3moBaio) A o I IR
fiunaog sup AQ pasancd aq OS[E jfeUs sudmppe pu siwewadeida v Auadaad  jo Led v 1gEaldg 0 Mou sumYY
pue ‘sacuruaundde suawases (e pue ‘Aiadord sy uo pataess BYEIINY JO MOU RURNAcId) 3 j HilM ¥EHLINOL

6968079




5 UNOFFICIAL Cekey

¥ this Security Instrument, Lender may give Borrower a nutice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions sei forth above wiikin 10 days of the giving of notice. _

8, Haanrd or Property Insurance. Borrower shall keep the improvements now existing of lierbalie? cfected on the
' Proporty insured ngainst loss by fire, hazards included within the term "extended coverage” and any other huzatds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance carcier providing the insurance shail be chosen by Borrower subject to Lender's approvel
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies ang renewals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uanleas Lender and Berrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the resioraticn or repair is economically feasible and Lender's sccurity is not lessened, If the restoruiion or
repair i not cconoricklly feasible or Lender's security would be lessened, ihe insurance proceeds shall be applied 10 the sums
secured by this SecurityInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat aedwir witkin 30 days a notice from Lender tiat the insurance carrier has offered to settle & cinim, then
Lender may collect the ipsarzace proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security lastruiaert. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sherwise agree in writing, any application of proceeds to principal shall nut cxtend or
posipose the due date of the moninlz-paymenis referred to in paragraphs 1 and 2 or change ihe amount of the payments. If
under paragraph 21 the Property is acquized bv Lender, Borrower's right to any insurance policies and procteds resuiting from
damage to the Property prior to the acquisitiun shall pass te Lender to the extent of the suma secured by this Security instrament
imueediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance urd Protection of the Property; Borrawer's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Properiy as Barrower's principal residenve within sixty days after the execution of
this Security Instrument and shall continue to occupy te “roperty as Borrower's principal residence for st least one year alter
the datc of occupancy, unless Lender otherwise agrees in wririig, which consent shali not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowe:’s eontrof. Borrower shall not destroy, damage or impair the
Property, allow the Property tu deteriorale, or commit wasic o e Property. Borrower shall be in default if any forfeiture
action or proceeding, whelher civil or criminal, is begun that in Leénder's good faith judyment could result in forfeiture of the
Property or otherwise materialtv impuir the lien created by this Security Yastaument or Lender’s securily interest, Borrower may
cure such a defauit and reinstate, as provided in pasagraph 18, by causing th- sition or proceeding Lo be dismissed with & ruling
that, in f.ender’s good faith determination, precludes forfeiture of the Borrowér's interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lender’s security inturest, Borvower shall aiso be in default if
Borrower, during the loan uppheation process, gave materially false of inaccurate infyrcsion or statements to Lender (or failed
to provide Lender with any materizl information) in connection with 1he [oan evidenced b e Note, including, but ot limited
to, Tepresentations conceming 3orrorwer’s occupancy of the Property as a principal residence. 7 this Security Instrumens isona
leasthold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee-title to the Propeny, (he
leaschold and the fee title st not werge uniess Londer agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the cavenants and s tesments contained in
this Security Instrument, ot there is s legal proceeding that may significanily affect Lender’s rights in v Troperty (such as 2
peoceeding in bankruptcy, probate, Yor condemnation or forfeiture or to enforce laws or reguiations), theu f.snder may tlo and
pay for whatever is necessary 10 proicel the value of the Property and Lender’s rights in the Property. Lender's actions mpy
include paying any sums secired “y a lien which has priotity aver this Security Instrument, appearing in court, paying
reasopable altorneys' fecs and entering on the Propenty 1o make repairs. Although Lender may take action under this paragraph
T, Lander does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall bear interest from the
date of dlsbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage lusurance. if Lender required mortgage insurance as a condition of making the loan sscured by this Security
instrumont, Borrower shal) piy th: premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in eﬁwﬁéogﬁaiﬁﬁ gy the premiums required (o
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} Lendor’s address stated hierein or any other address Lender desigaates by notice 1o Borrower. Any notice provided for in this

'] Security Instrument shell be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

i 1S, Governing Law; Severubilicy. This Security Instrument shall be governcd by federal law agd therjay of the

'Y jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security iftrathent or the Noie

: conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be

' ,l? given cffect without the conflicting provision. To this end the provisions of this Security Instrument ang the Note are declared
;1 to be severable.

d 16. Dorrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

! 17. Trausfer of the Property or a Beneficial Interest in Barrower. if all or any part of the Property or any interest in it
ia sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conasnt, Lender may, a1 its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [astrumnent.

If Lender exercises this option, 1ender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Fistrament without further notice or demand on Borrower.

if. Borrawer’s RIgai to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (n’aument discomtinued a1 any time prior to the carlier of: (a) 5 days (or such othier period as
applicable law may specify for reiustatement) before sale of the Property pursuant (o any power of sale contained in this
Security instrument; or (9) entry of # juigment enforcing this Security lastrument. Those conditions are that Borrower: (8) pays
Lender al! sums whick then would be drie hnder this Security Instrument and the Note a8 if no acceleration had occurred; (b)
cures any default of any other covenanls o: agreements; (c) pays all expenses incurred in enforcing this Security Insrument,
including. but not limited {0, reasonable attorrcys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that tbe lien of this Security Instrument, Lender's :ighs in the Property and Borrower's obligation to pay the sums scoured by
this Security lastrumeny shall contibue unchanged  Upon reinstaicment by Borvower, this Security Instrument and the
obligations secured herchy shall remain fully effective a2 :{-ao acceleration had occurred. However, this right to reins ‘ate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a pential interest in the Note (together with this Security
tnstrutnent) may be sold one o1 mote times without prior notice (o Swcrower. A sgle may result in o change in the catity (known
as the “Loau Servicer"} that coliects monthly payments due under the-i¥:2e and this Security Insirument. There also m.y be one
of more changes of the Loan Servicer unrelated to a sale of the Note. If thierc is i change of the Loan Servicer, Borrowtr will be
given written notice of the change in accordance with paragraph 14 above ard applicable law. The aotice will siate the name and
address of the new Loan Servicer and the address to which payments should bi mode. The notice will slso contain any other
information required by applicable law.

10. Haaardous Substunces. Borrowe: shall not cause or permit tie presence, vae, disposal, storsge, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyorZ elye to do, anything afficling the
Propesty that is in violation of any Enviionmental Law. The preceding two senlences shill vot apply 1o the presence, use, or
starage on the Property of small quantities of Huzardous Substances that are generally recoynized 10 be appropriste 1o normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender writien notice of any investigation, claim. demand, lawsuitl i other action by any
governmenial or tegulalory agency ar private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. IT Barrower leans, or is notified by any governmental or reguls ary authority, that
any removal or other remedialion of any Hazardous Substance affecting the Propenty is necessary, Borrower snal! promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowing subsiances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile salvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Baviconmenial Law” mears federal luws and laws of the jurisdiction where the Property Is located that
relate 10 health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceloration; Remedies. Lender shall give notice 10 Borrower prior to acceleration fallowlng Borrower’s breach
of any covensnt or agreement In this Security Instrument (hut not pricr to scceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 20-3 IN THE TOWNHOMES OF COLLEGE HILL II CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2
AND 3 IN COLLEGE HILL II SUBDIVISION CF PART OF THE NORTHWEST 1/4 OF
SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERID:IAN, IN-COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
wer ¢ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
27398606 TOCGETHFR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COO COUNTY, ILLINOIS.

02-34-101-030-1057

96571309

LPS 049




UNOFFICIAL COPY




UNOFFICIAL COPY,..

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15TH  dayof JULYy., ., 1996 .
and iy incorporated into and skall be deemed (o amend and supplement the Mort age; Deed of Trusi or Secur ty
Deed (the "Security intrumun”) of the same date given by the undersigned (the "Borrower®} 1o sec ire

Borrower's Note (o
AMER1ICAN CHARTERE!) BANK

(the "Lend ")
of the same date and covering the Property described in the Security Instrument and located ut:

406 COLLEZGE CROSHING, ROLLING MEADOWS, ILLINOIS 60008
{Pmperty Address)
The Property inchder a unii in, together with an undivided interest in the common elemtents of, a condomi tium
ptojec. kuown as;
TOWNHOMES OF COLUEGE HILL II

[Name of Copdonmium Project}
(the "Condominium Project™}. '« (e owners association or other entity which acts for the Condominium F ‘oject
(the "Owners Association™) holds e to property for the benefit or usc of its members or sharcholdet ), the
Propeny also includes Bortower's ingrest in the Owners Association and the uses, proceeds and bene iis of
Borrower's inferest.

CONDOMINIUM COVENANTS. i widition to the covenamts cnd agreements made in the § curity
Instrument, Borrower pnd “eader further covenz:-and agree as follows:

A. Condominlum Obllgativns. Borrower sita't perform all of Borrower's obligations uncer the
Condowminium Project’s Cotistituens Documents. The "Constituem Documents™ are the: (i) Declaration or any
other document whick cniates the Condominium Projecy (1) by-laws; (i} code of regulations; and (it ) other
equ.valent documents. Barrower shall prompily pay, when die il dues and assessments imposed pursuat | 10 the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association ;»zintains, with a generaily accepted i surance
cartier, a "master” of "blanket” policy on the Condominium Proiect yinch s saiisfactory 10 Lender ar § which
provides insurance coverage in the amounis, for the periods, and against th¢ hazards Lender requires, i icluding
fire amdd hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenam 2 for the wwrinly payment to Lender of the
yearly premium instaltments for hazard insurance on the Property; and

() Borrower’s obligation under Uniform Covenant 5 to maintiin hazaso insurance covera e on the
Property is deemed smisfied to the exten chat the required coverage is provided by the Jwners A sociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazatd insurance coveianc

In the event of a distribution of hazard insurance proceeds in lizu of restoration or repair foltoyin | a loss 10
1he Propecty, whether to the unit or (o conumon elements, any proceeds payable (o Bocrower are herst ¢ assigned
and shall be paid 1o Lendar for application to the sums secared by the Security Instrument, with any ex: iss paid lo
Batrower.

C. Public Liablilty Insursnce. Borrower shall take such actions a8 may be reasonable to insu e that the
Owners Association maintaips & public liability insurance policy acceptable in form, amoumt, an . extent of
coverage o Lender.

MULTISTATE CONOOMINIUM RIDER-Single Family-Fannte Mae/Fraddis Mac UNFORM INSTRUMENT Forn 3149 /90

Fage ) of 2 DPS 2389
QJ 19108).01 VMP MORTGAGE FORMS - (3121283 8180 - (800)821- 7285 "
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