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THIS MORVTGAGE ("Security instrument’) is giver on July 11, 1996

. The mongagor
iSAN UNDYVIDED ¢ é, ‘NTEREST UNTQ JAMES E. CASSIDY AND JAREANNE P, CASSIDY AS CO-TRUSTEES

U/T/A DATED MAY %,)1995 ASX/A THE JA."!ES E CASSIDY AND JANEANNE P. CASSIDY _ (Borawer).
This Security Instrument isigven to Tpe Firs REVOCABLE DECLARATION OF
1 whichisa __National Bank . srganized and existing urder the laws of _Ihe (inied Siates of America____TRUST
| whose address is Qne Fitst Meioat Plaga. Chicago — INinois BUB7Q__(iender). Borrower owes
Lender the maximum principal sum «i 1€ Thousand and No/100
Dollars (U.S.$ 10.000.00 .o the aggregate unpaid amount of all loans ard any disbursements made
by Lender pursuant to that cerain Equit” Ciedit Line Agreement cf even date herewith executed by Borrower
(Agreement’), whichever is less. The Agrecment is hereby incorporated in this Security Instrument by reference..
This debt is evidenved by tha Agreement whicr Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years .om the Issue Date (as defined in the Agreement). The Lendar
will provide the Borrower with a final payment notice 21 zast S0 days before the finai payment must be made. The
Agreement provides that locans may be made from \ime to time during the Draw Pericd (as defined in the
Agreement}. The Draw Period may be extended by Lender in its sole discretion, but in nc event later than 20
years from lhe date hereof. All future loans will have the sarve fien priority as the original loan. fhis Securnity
Instrumnant secures to Lender: (a) the repayment of the debt evideazed by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and a' renewals, extensions and modifications; (b)
the payment of ak othier sums, with interest, advanced under paragraph o of this Security Instrument to protect
the security of this Security Insirument; and (c} the perfcrmance of Bonower's covanants and agreements uncier
this Security Instrument and the Agreement and all renewals, extensions an modifications therecof, all of the

foregoing not to exceed twice the maximum principal sum stated above. For tivis rarpese, Borrower does hereby

mortgage, grani and convey to Lender the following described property located in COOK County,
Niriots:
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;. THE NORTH 21 FEET OF LOT 12 AND THE SOUTH 8 FEET OF LOT 9 IN BLOCK 6
>IN CLYBCURN'S ADDITION TO RAVENSWOOD. A SUSDIVISION IN SECTION 7

- TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, q}l p
= IN COOK COUNTY. iLLINOIS. ***
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. Permanent Tax No: 14-07-407-019

T

L
YW T
SR

g :‘E‘:h‘w:-;;v‘:}‘-l_"';.\‘._.-;«‘\.*
-d
§

-1

TIN
R




"UNOFFICIAL COPY

which has the address of 5050 N RAVENSWOOD ST CHICAGO, il. 60640
{"Property Address™:

TOGETHER WITH all the impravements now or hergafter erecied on the property, and all easements, rights,
appunienances, sents, royallies, mineral, oil and gas rights and profits, claims or demands with respect 10
insurance, any and alt awards made for the taking by eminent domatr, water rights znd stock and alf fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the faregoing is referred to in this Security tnstrument as the "Property”.

BGRROWER COVENANTS that Bonower is lawfully seised of the eslale hereby' conveyed and has the right 10
mortgage, grant and convey the Pronerty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tiile to the Property against all claims and demands,
subject to any enctmbrances of record. There is a grior mortgage from Botrower io PREMIER HOME
FINANCING, INC. dated 08/04/83 and recorded as document number 33:645128

COVENANTS. Beriower and Lender covenant and agree as folfows:

1. Payment of Principat and Interest. Borrower shall prompily pay when due the principal of and Interest on
the Jdebt evidenced by the Aprerment.

2. Application of Paymen’s. All payments received by Lender shall be applled first to Interes), then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower snait pay all taxes, assessments, charges, fines, and imnpositions atiributable to
the Property, and leasehold payments cr ground rents, # any. Upon Lender’s request, BBorrower shall promptiy
furnish to Lender all notices of amounis 1o be paid under this paragraph. The Bomower shall make these
paymerits directly, and upon Lender's requesi, romoly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause o be paid, wner 2ue and payabie all taxes, assessments, water charges, sewer
charges, license fees and othar charges against or v connection with the Property and shall, upon request,
promptiy furnish 1o Lender duplicate receipts. Bortewer may, in good faith and with due diligence, contes! the
validity or amount af any such taxes or assessments, pra'fid:d that (a) Borrower shall notﬂy Lender in writing cf the
intention of Borrower to contest the same before any tax_o: assessment has been Inureased by any inlerest,
penalties or costs, (b) Borrower shall first make all contested paymams, under protest if 3orrower desires, unless
stich contest shall suspend the collection thereof, {c) neither the P onerty nor any pan thereof or interest therein
are at any time in any danger of bieing sold, forfeited, lost or intertered ~with, ard (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance, Bomower shall keep the improvements now axisting or heteaiter erected on the
Property insured against loss by fire, hazards included within the term extended <overage™ and any uiher
hazards, including floods or flooding, for whici Lender requires insurance. This insurarice shall be maintained in
the ameunts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subiect to Lender's approval which shall not be unreasonably witlinei. if Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protiet Lender's rights in
the Property in accordance with Paragraph 6.

All insurance poficies and renewals shail be acceptable t¢ Lender and shalt include a standarc morigage clause.
Lender shall have the right to hold the policies and renewals. it Lender requires, Borrawer shall prempily give 10
Lander aft receipts of paid premiums and renewal notices. in the event of Joss, Borrower shall give prompt notice
10 the insurance carier and Lender.  Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restoration or
repair of tha Property damaged, if the restoralion or repair is economically feasible, Lender's secuity is nof
lessened and Borrower is not in default under this Security Instrument or the Agreement. if the rastoration of repair -
is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
the sums secured by this Security Instrument, whether or noi then due, with any excess paid 1o Borower.
Barrower abandons the Property, or doss not answer within 30 days a notice from Lencier that the insurance
camier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10 pay suims secured by this Secur iy lnstrument, whether or not then
dua. The 30-day period will begin when the noiice is given.

i under paragraph 19 the Property is acquired by Lender, Borrower's rignt to any insurance policies and
praceeds resulting irom damage to the Property prior 1o the acquisition shali pass to Lender 1o the exteni of the
sums sacured by this Security Instrument immediately prior ta the acquisition,
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5. Preservation and Maintenance of Property; Borrower's Application: Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could resuit in forfeiture of the propeny or otherwise materially impair the iien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action ot proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave meterialiy false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the foans evidenced by the Agreement.
if this Security Instrunient is on a leasehold, Borrawer shall comply with the provisions of the lease, and if
Borrower acquires fee titie to the Property, the ieasehold and fee title shall nct merge unless Lender agrees tc the
merger in writing.

6. Protection ¢!render’s Rights in the Property. if Borrower fails to perform the covenants and agreements
corained in this Sccunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as-a nioceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lander may co aia pay for whatever is necessary (¢ protect the value of the Property and Lender’s rigitts in
the Property. Lender's aciions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearingtn court, paying reasonable attorneys’ fees, and entering on the Property to make
renairs. Although Lender may 1ake a~tion under this paragraph, Lender does not have to dc so.

Any amounts disbursed by Lende. 1 ver this paragraph shall becore additional debt of Bomower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at ti:2 Anreement rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make rzasonable entries upon and inspections of the Property. Lender
shall give Berrower notlice at the time of or prior to ar inspaction specifving reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or >laira for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Fronerty, or for canveyance in lieu of condemnation, are
hereby assigned and shall be-paid to Lender.

Inthe event of a total taking of the Property, the proceeds shzii b2, applied to the sums secured by this Security
Instrument, whether or not then due, with any excass paid 1o 8caower. In the event of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, e sumc secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the follo ¥ing fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke! value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandonad by Borrower, or i, after notice by Lender to Borrower inat the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds, ai iis option, eithrr to restoration or repair

of the Propertv or 10 the sums secured by this Security !nstrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the rinz for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc anv successar in
interest of the Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successors in
interest. Lender shali not be reauired to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reasen of any demand made by the original Borrower or Borrower's successors in interest. A waiver in ohe or
more insiances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the paricular time or times only, and no such
wiaiver shall be deemad a continuing waiver but all of the terms, covenants, cunditions and other provisions of this
Security Instrument and of the Agrsement shall survive and continue to remain in {ull force and effect. No waiver
shail be assented against Lender unless in writing signed by Lender.
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10. Successcrs and Assigne Bound; Joint and Several Liability; Co-signers. The covenanis and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
cavenants and agreements shall be joint and several. Any Bomower who co-signs this Security instrument but
does not execute the Agreement: (a) Is co-gigning this Security Instrument only 1o morgage, grant and convey
that Borrower’s interest In the Property under tie terms of this Security Instrument; (b} is not personally obligated
1o pay the sums secured by this Security Instrument; and (c} agrees that Lender anc any other Borrower may
agree to extend, modify, forbear or make any-accommodations with regard to the terms of this Secunty Instrumert
or the Agreernent without that Borrower’s conserd. ,
" 11. Loan Charges. If the loan secured by this Security Instrument is subjec! to a law which sets maximum ‘0an
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with-the loan exceed the permitted limits, then: {a) any such loan charge shell be reduced by the
amount necessan, 1o reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principatswed under the Agreement or by making a direct payment 10 Borrower. I¥ a refund reduces
principal, the reducidon il be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice ¥ Forrower provided for in this Security Instrument shall be given by delivering it or by
mafling it by first class mail Giiess anplicable law requires use of ancther method. The notice shall be directed to
the Property Address or any other aduizss Borrower designates by notice to Lander. Any notice to Lender shell be
given by first class mail to Lender's adcirecs stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in thia_Security instrument shall be deemed to have been given to Bormrower or
Lender when given as provided in this paragranh.

13. Governing Law; Severability. This S¢cuity instrument shall be govemed by federal law and the law. of
lMinois. in the event that any provision or clause of this Security instrument or the Agreement confiicts with
applicable law, such conflict shall not affect other provisions of this Security Instrament or the Agreement which
can be given effect without the conflicting provision. To $4iz end the provisions of this Security Instrument ard the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any punion of its interest hereunder and its rights grant=d
herein and in the Agreement to any person, trust, financia! institanor, or corporation-as Lenaer may determine ad
upon such assignment, such assignee shall thereupon succeed #.-all the rights, interests, and options of Lenier
herein and in the Agreement, and Lender shall thereupon have no furthir olligations or liabilities thereunder. _

15. Transfer of the Properly or a Beneficial Interest in Borrower; Jue en Sale. If ali or any part of the
Property or any interest in it is solg or transferred (or if a beneficial interesi in Porrower is sold or- transferred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lasder may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howdver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secuity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nntice shali provide: a
period of not less than 30 days from the date the notice Is delivered or mailed within which deitower must pay all
sums secured by this Security Instrument. If Borrower fails 1 pay these sums prior to the expirziion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withuet Wither notice or
rfemand on Borrower.

16. Bormower's [ight to Reinstate. if Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinupd &t any time prior to the entry of 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
covenants of agreements; (¢} pays alt expenses insurred in enforcing this Security Instrument, includirg, but rot
limited to, reasonable attomeys' fees; (d) takes such action as Lender may reasonably require to assute that the
lien of this Security Instrument, Lender’s rights in the Froperty and Sosrower’s obiigation to pay the suriis secund
by this Security Instrument shall continue unchanged; and {e) not use the provisicn more frequently than once
every five vears. Upon reinstatement by Borrower, this Security instrument and the obligations secuied hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the prasence, use, dispasal, storage, or release
of any Hazardous Substances-on or in the Property. Berrower shall not do, ror allow anyone else to do anything
affecling the Property that is in violation of any Enviranmenital Law. The preceding two sentences shall net applyto
the presence, use or storage on ine Property of small quantities of Hazardous Substances that are generally
recogrized {0 be approgriate (o norma! residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender viritten natice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency cr private party involving the Property and any Hazardous Substance or
Environmental Law of which Bosrower has actual knowledge. If Borrower ieams, or is notified by any governmental
or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta! Lave.

As used in this paragrapii 17, "Hazardous Subsiances® are those substances defined as toxiz or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammabla or foxic
petroleum produats, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or
formaldehyde, @nd radioactive materials. As used in this paragraph 17, *Environmerdal Lavw”® means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or envirgnmental protection.

18. Prior Mortgaze Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration, Pemindies. Lender shall give notice to Borrower pricr 1o acceleration following: (a)
Borrower's frauc or materiai <risrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borower's failure to meet the repayment temas of the
Agreement; or (¢} Borrawer’s-actians or inactions which adversely affect the Property or any right Lender has in
the Progerty (but not prior to aceeteraticn under Paragraph 15 unless applicable lavs provides othervise). The
notice shail specify: (a) the default; (0) thz-action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrcwer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the (or.ce may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding anv. sale of the Property. The notice shall funtker inform Borrower
of the right to reinstate after acceieration and the richt to assart in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may r=qilire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foieziose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in leg?! proceedings pursuing the remedies provided in
thiz paragraph 18, including, but not limited to, reasonable attornevs’ ‘ees and costs of title evidence.

20. Lender in Possession. Upcn aceeleration.onderParagraph 13 or_abandonment of the Property and at any
time prior to the expiration of any period cFredemption fpllowing judiciil sz.e. Lender (in person, by agent of by
judicially appointed receiver) shall be ehtitied.to,amer, upan, take possessiciisl, and manage the Property and to
collect the rents of the Property including those pasbdue. Any rents collecied vy Lender or the receiver shall be
applicd first to payment of the costs-of-management of the Property and coliactian of rents, including, but not
limitad to, receiver's lees, premiums on receiver's bonds and reasonatle attomeys' (fees, and then to the sums
sacured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propei'y by Lender pursuant tc
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asseried or eniorced
against Lender, all such liability being expressly waived and reteased by Borrower,

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release ihis Security
instrument.

22. Waiver of Homestead. Borrower waives all right of hiomestead exemption in the Property.

23. No Ofisets by Borawer. Mo offset or claim that Bofrower now has or may have in the fuiure against
Lender shall refieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
{rom performing any other obligations contained thereir.

24. Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrumant as if the rider(s) were a
parnt of this Security Instrument.
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BY SIGNING BELOW, Borrewer accepts and agrees io the terms and covenants contained in this Sectrity

Instrument and in any dger(s) execuied by Boy mecumy ‘nstrunenL
:Q&MA%M%fQijﬁbqéi

Wc&m PER jLL L‘Xj?,( , I‘QDIVIDLW ~ / .?;nowc,
% ﬁrw q( Vbetie/ (2 ds

‘mtxs E. CASSIDY, CO-TRUSTEE
X

Jm /S ENGASSIDY, P"RSONALLY & INDIVIDUALLY goriuar

Cgte L}-_ C)....\_; P /" ma-——!.: ;’2‘.’
fMAN‘!:. P. cassm&',

CO-TRUSTEE JANEANNE P. CASSIDY, PERSONALLY & INDIVIDUALLBorrower
\Space Selow This Line For AckncManmen:

This Doct:fient Prepared By: LINDA J. DAVIS
The First Nat'onal Bank of Chicago

One First Natioria! "Iaza Suite 0203, Chicago, 'L 60670
STATE CFILLINOIS,  (LQOOK County ss:

/ '/]7“1 |4 SHAL—L ﬁ (o [" /Y AA) a Notary Public in and for said county and state, do hereby -

cernfy thatMARGARET E. CASSIDY, SINCLE WOMAN, HAVING KEVER BEEN MARRIEDAND JAMES E, CASSIDY
MARRTIED TO JANEANNE P. CASSID/-

personally knovm to me to be the same per: ior{s} whose name(s} is (ar

f e%yubscnbed to the toregoing mstrumem .
appeared before me this day in pers and _uchnowledged that £Y signed and
delvered the said instrument as_THEIR_ tree a1d voluntary act, for the uses and purposes therein st forth.

Given under my hand and official seal, this ___L;:r. | . 19_?_[3 . PR
f
My Commissian expires: = / d g / ¢q W Adzﬁ — 7 AMeiman

Notary Public

{ *OrriCIAL $2A0"
$ MARSHALL F.m"
Nolery Public, Strle ¢ i
b My Comenissicn Expﬁwa."’af"
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