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LozaNo. 70602870 }
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FLEXEGUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE is madeinis. 19th dayof July 1696 by and between

Edwin R. Lowe. A widowor

(herein *Bomrower'} and GLENVIEW STATE BANIS, ~n llinois Corporation, whose address Is 800Waukegan Road,
Glenview, linais 60025 (herein "Lender?),

Whereas, Borruwer Is indebted to Lender under that 12rain FlexEquity Account Proimissory Mete dated
Juiy 18, 1886 (’nerein “Neite”; wilh a credit ilmit of

Thirty Thousand Jollars and ro/!0
dollars{S 30,0%0.00 }(a minimum amount 0i $16.000. 00) of which an iniiial advance of

XXEXXLXXAXXXAXXXXLXXLX AKX LXK AXKARXXNXK (& xxx } has been made and
against which Borrower may draw 2nd Lender is obligated to make advarices: from time to time to the full amount
thereof. Repayments of sums advanced from time to time will repienish tize credit limit ro tanto so shat the total
amount that may be lent under the Note ay exceed the credit limit ther2of ot .ot at any one time. The Note
provides for monthly installments of interest or, if Borrower has elected tc take a1y zdvance as a term ioan, of |
principal and interest, at the rates setforthin the Note, with the principal balence uj the indebtedness, if not sooner
paid or required 10 be paid, due and payable five (5) years frem the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby martgage, giati. warrant and
convey (unless Bororwer is a Trust, In which event Borrower does hereby mortgage, grant, quituielim and convey)
unto Lender and it's successors and assigns, tha following described property focated in the Courity of Cook, State
of lingis:

lots 33 & 40 in first addition to glen oax acres being a subdivision
cf the south 1/4 of the nothwest 1/4 cf the southmast 1/4 of
sectien 25, township 42 nerth, range §2, east of the third
principal meridian, in cook county, #1linois.

Pin: 04-25-300-047-0000 @8(00@ ﬁﬂ’@?ﬂgtfc@fg

which hasthe addressof 1612 Hawthorne Lane,Glenview,Il 60025
{perein "Proparty Address’).
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insurance, plus one-twelith of yearly premitum installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to lime by Lender on the basis of assessments and bills and reasonable estimates

thereof. _

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteec by a Federal or
State Agency {including Lender i Lender is such an institution). Lender shall apply the Funds ta pay said taxes,
assessments, insurance premiums and ground rents. Lender may nct charge for so holding and applying the Funds,
analyzing said account or verifying and compiling sald assessmenis and bills, urless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such Interest to be paid, Lender shall not be required to pay
Borrower any Interest Gr earmings on the Funds. Lender shall give to Barrower, without ¢harge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpase for which each debit to the Funds
was made. The Funds, i any, are pledyed as additional security for tha sums secured by this Mortgage, and are

held by Lender as a vreditor and not as a trustee.

If the amount of the Fauds licld by Lender, together with the future wonthly instalimenis of Funds payable prior ie the
due dates of taxes, assessmenis, insurance premiums and ground rents, shall cxceed the angunt reguired to pay said
taxes, assessments, insurance preriiums and grouad rents as they fall due, such excess shall be, at Borrower's optior,
cither prompily repaid to Borrav'ec or aredited to Berrower on subsequent monthly instaltments of Funds. If the amount
of Funds held by Lender shail not be suificient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Bosrower shall pay tc Lender ar§ amount neeessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Leader to Borrowe! requesting payment thereof.

Neither Lender nor any iastitution designated by “evder to hold the Funds shall be Lable for any failure to make the
payments of insurarce premiums, taxes or ground s unless Borrower, while not in default heseunder, shall have
requested Leader or such institutior to make agplication of the Funds to the payment of the appliceble insurance
premiums, taxes ot ground rents, accompanied by the bil s fo: such insurance premiunas, taxes or ground reats. _
Notwhithstanding the foregoing Lender may, at its option, snzks or causc such iastitution to make any such application of
the Funds withcut any dircction or request to do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender skall promptly refund to Borrower any funds held oy
Lender. If under Paragraph 17 hereof the Property is sold or the Properiy is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acqvisition by Lender, any Furds held by Lender

at the time of application as a credit againsi the sums secured by this Mortgace.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Barrower shall fulty 5=d £mcly perform all of

Borrower’s obligations under any mortgage, deed of trust or other security agreement witls a lien which has or appears to
have any priority over thic Mortgage, including Borrower’s covenants to make any paymozts when'due. A default undes -
any ptior mortgage or deed of must or otker sccurity agreement with a lien which bas or app:ars 1o have any priority :
over this Mortgage may 2t the option of Lender be declared and deemed to be a default under iz Mortgage but only if
such default adversely affect Lender’s security for the mote of any rights of Lender in the securily. Becrower shall pay all
taxes, assessments and other charges, fines and impositions atiributable to the Property which may a‘(ai a priority over
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Paragraps 2 hereof or, if 2
not paid in sach manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall (v
promptly furnish to Lender all notices of amounts due under this paragraph, and in tkc eveat Basrower shall make

payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments. Borrower shall

promptly discharge any licn which may attain priority over this Mortgage (other than ary prior first mortgage or deed of
trust); provided, that Borrawer shail not be required to discharge any such lien so long as Borrower shall agree in writing

to the payment of the cbligation secured by such lien in a manncr acceptable to Lender or shall in good faith contest such
fien by, or defend cnforcement of such fien in, legal procecdings which operate to prevent the enforcement of the lien or

forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost kecp the improvements now existing or
hevcafter erected on the Property insured against lass by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as “Hazards® as Lender may require. Borrower shali maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amaunt cqual to the
Jesser of {a) the maximum insurable value of the Property or (b} the amount of the linc of credit secared by this
Mortgage plus the outstanding amount of any obligations sucured in priority over thic Mortgage, but in no cvent skall
such amounts be less than the amount necessary to satisfy the co-insumce requirement contained in the insurance policy.
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LoanNo. 70802870

Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thercon at the rate from time to ime in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this.
Mortgage. Unless Borrower and Lznder agree, in writing, (6 other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid withir the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shail
require Lender to incur any expense ar take any action hercunder and any action taken shall not releasc Borrower from

any obligation ir this Mortgage.

1 INSPECTION. Lender may make or cause to be made reasonable cntries upon and inspections of the
Property, provided that, except in an cmergency, Lender shall give Borrower notice prior to any such inspection
specifving reasonable causc therefor related to Lender’s interest in the Praperty.

& COMDEMNATION. The praceeds of any award or claim for damaggs, direct or consequential, in
connection with any <endzmnation or other taking of the Property, or part thereof, or for conveyance in licu of
condemnation, are hairby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemen? viih a lien which has priority over this Mortgage, Borrower agrees to cxecute such further |
docutents as may be requires by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds stall be applied o the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the eveat of a parr=l taking of the Property, unless Borrower and Lender otherwisc agree in writing, there
shall be applied to the sums secured Uy this Mostgage such proporticn of the proceeds as is equal to that proportion
which the amount of the sums securcd v, this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediateiy prior to tiie date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoncd by Borrower or &, -ufer notice by Lender to Borrower that the condemnor offers to make as
award or settle a claim for damages, Borrower foiis <o fespond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply the proceeds, at Leader’s option, cither <o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender ard Borrower otherwise agree in writing, any stch application of procecds to principal shall not extend or
‘postpone Lhe duc date of the instaliments referred to in Paragraph'1 .nd 2 hereof or change the amount af such

installments.

9. BORRCWER NOT RELEASED; FORBEARANCE BY-LENDEP. NOT A WAIVER. Exiension of the
time for payment, acceptance by Lender of payments other than according to tliricrms of the Note, modification in -
payment terms of the sums secured by this Mortgage granted by Lender to any suscesser in interest of Borrower, or the
waiver or failure to exercise any right granted kerein or under the Credit Documents <&zl not opsrale to reicase in any
raanner the fiability of the original Borrower, Borrower's successors in interest, or aty guzaantor or swrely thereof,
Lender shall not be requised to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any der ind 12ade by the original
Borrower and Borroser’s successors in interest. Lender shall not be deemed, by any act of onizair nr commission, to
have waived any of its rights or rersedies hereunder unless such waiver is in writing and signed by Jerder. Anysuch -
waiver shall apply only to the extent specifically set forth in the writing. A waiver s (o onc event shall not be construed
as conticuing or asa-waiver as to any other event. The procuremeat of insurance of the payment of tuxrs, other bensor
charges by Lender shall not be  waiver of Lender’s right as otherwise provided in this Mortgage to acceicrate the
matusity of the indebtedness secured by this Mortgage in the cvent of Borrower's default under this Morigage or the

other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms “Borrwer” and “Leader” shall include their zespective heirs, devisees, cndorsess,
guarantors, sureties, endorsers, lsgal representatives, successors, assigns and subsequent holders of the Note. Afllof the
terms, covenants, conditions, and agrecments set forth herein shall be binding apon and terms to the benefit of such
parties except (hat no right shall inure to any successor of Borrower unless consumed Lo by T.ender ac herein provided. -
Borrower hereby acknowicdges that Leader may freely assign or transfer all or any part of Lender’s rights hereunder. If
ons or more person or entity signs this Mortgag, cach of them is jointly and severally obligated bereunder. Any
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the ameadment or termination of any ground leases affecting the Property and, as a result thercof, Lender’s security for

the Noie or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptey, or bankruptcy

proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state of federal bankruptcy law in effect at the time of filing and, as & result thereof, Lendes’s security for the Note or
any rights of Lender in the security are adversely affected {no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insalvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thersof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collaicral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, f any and, as a result thereof Lender's security for the Note
or any rights of Leader in the security arc adversely affected (30 day grace pericd in which to remove the tien, claim of
iien or encambrance); (9) Borrower is in default or an action is filed alieging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the fine of credit
described in the Credit Documents or whose lien has or appears 10 have any prionty over the lien created by the
Mortgage or the sexurity interest created by the Sceurity Agreement or any of Borrower’s other creditors atiempis to {or
actually does) scize ~r obtain a writ of attachment agaiast the Property or the Collateral, if any and, as a result thercof,
Lender’s security for i Note or any rights of Lender iis the secunity are adversely affected (ne grace pericd); (10}
Berrower fails to keeg axy other covenant contained in any of the Credit Documents not otherwise specified in
Faragraph 15 (tea (18] &z grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is spzci%ied in the Credit Documents, that grace pericd will prevail); or (11} any action or inaction
by Borrower which adversely affects Lender’s security for this Note or any right of Lender in such security {no grace

period).

16. TRANSFER OF PROPERTY Uvon the occurrence of an Event of Defanlt s specified in Paragraph
15.8(4) above. Lender shall be entitled to iinmediately aceclerate the amounts due under the Note and declase alt
indebtedness secured by this Mortgage to be irimv.diately due and payable. Failure to pay such indebtedness within thirly
(30) days after notice to Borrower of such accelerition shall constitute an Event of De{;?ﬂt. Any use or attempted use by
Borrower of the revalving line of credit evidenced by <43 Note afier such an Evest of Default shall constitute a separate

Eveni of Defauit.

As an alternative to declaring all sums secured by this Mortgage 0 be immediatcly dueand payable, Lender may waive
its option tc accelerate and agree in writing, prior to closc of the s3%: cr transfer to the transterec’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lendér; subject to Lendee’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptares of the transfaree’s assumsption of the
obligation uader Note shall not release Borrower from any of obligations unsicr the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fll. Rorrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any evcniand will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately due ans payable (sec Paragraph 17
hercof), untess (7) Borrower has submitted to Lender a written acknowledgement frous ine transferce that the transieree
has received (a) a copy of each of the Credit Documents and (b) netice of the amoust of Eorrower’s oulstanding
principal balance on the fine of credit; (if) Borrower has submiticd to Lender a written ackiowl=dgement from transferce
that transferce has received such material and understands that Lender’s security interest reflictec by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, wig? i< entire outstanding .
peincipal balance of Borrower's line of credit as of the date of such sals o7 transfer or promise, plus azy subscquent ¢
borrowing made under Borrower’s line of credit before Lender has actual kaowledge of the sale or triasfer, together with
acerued interest and other chexges. is paid in full; (fii} Barrowsr causes to be submitted to Lender from (au.iransferec
loan application as requized by Lender so that Lender may evaluate the creditworthiness of the transferce as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, belicve that (2) its security will be
adversely affected, or (b) a breach of any promisc or agrecment in this Mortgage or the Security Agreement, if any, will
oo or (c) such transfer will permit the acceleration of any foan which has priority iz right of payment over the
indebtedness evidenced by the Noie. Further advances on the ling of eredit will cease 2s of the date of the wrilten
assumption agreemeni signed by the transferce and Lender. The transferee and Borrower shail retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in'part, at any time without

premium or penalty.

17, ACCELERATION; REMEDIES (iNCLUDING FREEZING THE LINE). Upon the cxistence of an

Event of Default Lender may, at its sole option, lerminate the line, declare all of the sums secured by this Mortgage to be

immediately due and payaotc without Further demand, and invoke any remedies permitted by applicable law.
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29. PRIORITY OF ADVANCES. All advances under the ling of credit established by the Nete shall have ﬂw.
same priority as if made at the time of cxecution of this Mortgage.

IN WITNESS WHERE(}F, Borrower has executed this Mortgage.

IF BORROWER IS (ARE) INDIVIDUAL(S):

Tdwin R. Lowe 07719796 37/19/36

07/15/96 07/18/96
STATE OF ILLINOIS )
' J &0,
COUNT(OFCOOb._. )

I, the undersigned, 2 Notary Pubtic in and for said County i thr State aforesaid, DO HEREBY CERTIFY THAT

fawin R._ Lowe, A widower

personally known to me to be the same person(s) whose namef(s) subssribed to the foregoing instrument, 2ppeared
before me this day in person, and acknowledges that THEY signed, sexied and delivered the said instrument as THEIR
frec and voluntasy act, for the uscs and purposes thercin sei forth, inchlzag the release and waiver of the right of

homestead.
, 197 o ‘
kY * /-\’) -?
( \ LAY

Given under my hand and official scal, this 19t hdayoi July

Notary PubKER__ \
My
OFFICIAL SEAL §
My Conteision exires l‘l%! Q({ GRECGORY GOCDSITT ¢
| { | Notary iunne, State of I‘-iineEs i
My Coxmission Expires 1-24-551"




