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e MORTGAGE
= 102 LD ff AVONDALE PRIME LOAN
(Mlinois) q{l {"\?,

This Morigage ("Morrgage "V 35 given this 18TE  day of July , 1596 , by the
Mortgagor, ROSA L PORRAS aud ATEJANDRO HERRERAR, BOTH SINGLZ, AS JOINT TENANTS

(heretr. “Sorrower™), to the Morigagee, Avondale Federal Savings Bank, its
successors and/or assigns, a federally charter#l ravings bank, whose address is 800 Roosevelt Road, Building E,
Suite 200, Glen Ellyn, {litnois 60137, (herein “Linder").

WHEREAS, Bomrower and Lender have entered-inic an Avendale Prime Loan Agreement and Disclosure
Staiement (the “Agreement”) dated the same date as this Morigage, pursuant to which Borrower may from time to
time borrow from Lesder sums which shall not in the aggregaie uustanding principal baiance exceed
$ 9,500.00 (the “Maximum Credit Line”) plus jaterst (finance charges) en the sums borrowed
pursuant to the Agreement, payable at the rates and at ihe times pr.vided for in the Agreement. As provided in
the Agreement or after July 1, 2006 (the “Expiration L[are") al! sums outstanding under the
Agreement may be declared due and payable, together with interest therson, vnless Lender agrees o extend such
Expiration Date. in any event, all amounts borrowed under the Agresmemt pus intepest thercop must be repaid
by July 1, 2005 (the “Final Masurity Dale”).

~

To SECURE to Lender the repayment of the indebtedness incurred pursuant to e Agreement, (including,
without limitation, such future advancesas are described in paragraph 16 hereof) wita iperssi thereon, the
payment of all otrer sums, with intcrest thereofi, advanced in accordance herewith to protect.ne security of this
Martgage, and the performance of the covenants and agreements of Borrower contained heirinand in the

Agreemant, Borrower does hereby mortgage, grant and convey to Lender the following described prurany located
in the County of COOK , State of Nlinois:
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Zegal Description: Sec Exgibil “A" Attached
Permanent Index Number: 03-04-204-075-~1018 VoL 231 /

Which has the address of 6§53 BALIR CT, BUFSALO GROVR, IL 50090
(herein “Property Address™);

R R o R T LES N

TOGETHER with ail the inwrovements now or Eereafter erected on the property, and al caszments, rights,
appurtenances, rents, royalies, mineral, oil and gas rights and profits, water, waser rights, and water stock, and
ail fixtures now or herzafter attached to the propesty, all of which, including replacemsnts and additions thereto,
shall be deemed 10 be and remain a part of the property covered by this Morgage; and all of the foregoing,
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together with zai’l property (or leasehold estate if this Morigage is on a leasehold) are herein referred to as the
“Properry.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, that the Froperty is unencumbered with the exception of those items, if
aay, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and deferd generally the title to the Property against all claims and
demands, subject to any morigages, encumbrances, declarations, easements or resirictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property or of record on the

date hereof,
COVENANTS

Fo 185 s adho b R

T e

Bortewer and Lender covenant and agzee as follows: -

1. vayment of Principal and Interest.  Borrower shall promptly pay when due without setoff,
recoupment or asarsiion, the principal of and interest on the indebtedness incurred pursuant to the Agreement
(including future advarc), together with any fees and charges as provided in the Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement and paragraph 1 hereof shail be applied by Lender first in payment of any advance
made by Lender pursuant o thie Mortgage, then to fees and charges and interest payable pursuant to the
Agrzemeni, then to the principal amovas outstanding under the Agreement.

3. Charges; Liens. Borrzwer soall promptly pay or cause to be paid all taxes, assessmerts and
other charges, fines and tmpositions attibutable to the Propesty which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if apy. including all payments due under any mortgage disclosed by any
title insurance policy insuring Lender’s interet i tae Property or of record on the date hereof. Borcower shall,
promptiy furnish to Lender all notices of amotnts due under this paragraph and receipts cvidencing such
payments. Borrower shall promptly discharge any lie 2 which has prionity over this Morigage, except for the lien
of-any morigage disclosed by the title insurance policy insuiing Lender’s interest in the Property or of record on
the date hereof; provided, that Borrower shall not be reguirer) to dlscharge any such lien so long as Borrower shall
agree in writing to (e payment of the obligation secured by svca fien in a manner acceptable 16 Leader, or shall
in good faith contest such lien by, or defend enforcement of suri lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property oraiy part thereof.

4, Hazard Insurance. Borrower shall keep the improvem mis wow existing or hcmftcr erected on
the Property insured against loss by fire, hazards included within the term”~atended overage,” and such other
hazards as Lender may require and in such amounis and for such periods as Lepdcr-may require; provided, that

Lendcr shall not require that the amount of such coverage exceed that amoun: ¢i Coverage required to pay the
sums secured by this Mortgage and any other mortgage on the Propery. .

The insurance carrier nroviding the insurance shall be chesen by Bommower subject fo approval of Lender;
provided, that such approval shail not be unreasonably withheld. All premiums on insweance golicies shall be
paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable 10 Lender and <aall include a
standard mortgage clause in {avor of and in form accepiable to Lender. Upen request of Lender, ftwvler shall
have the right to hold the policies and remewals thereof, and Borrower shall promptly fumishk to Lender alf
renewal notices and all receipts of paid premiums. [r the event of loss, Borrower skall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided stch resioration or repair is cconomically feasible and the
security of this Mortgage is not thereby impaired. If such resioration or repair is not economicaily feasivle ar if
the security of this Mongage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Morigage, with the excess, if aay, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fajls to respond to Lender within 3C days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to setile a claim for insurance benefiis, Leader is autherized to collect and appiy the
insurance proceeds at Lender’s option either 1o restoration or repair of the Properiy or to the sumss secured by this

Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any stich application of proceeds to principal
shall not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. I under paragraph 17 hereof the Propenty is acquired by Lender, all rights, title and interest of
Borrower in and o any insurance policies and in and to the proceeds thercof resulting from damage to the
Property prior (o the sale or acquisitica shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Properry; Leaseholds, - Condominiums; Planned Unit
Developmenss. Borrower shall keep the Property in good repair and shatl not commit waste or permit impairment
or deterioration of the Property and shail comply with the previsions of any lease if this Morigage is on a
leasehold. If this Mortgage is on a usit in a condominfum or 2 planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating or governieg the condoeminium or
planned unit-development, the by-laws and regulations of the condomivium or planned unit development, and
constifueni cecuments. [f a condominium or planned unit development rider is executed by Borrower and
recorded togetiter-wiih this Mortgage, the covenants and agreements of such rider shall be ncorporated into and
shali amend and supzlement the covenants and agrecments of this Mortgage as if the rider were a part hereof,

6. Areiecion of Lender's Security.  If Borrower fails to perform the covenants and agreements
contained in this Mongage; or if any action or procexdings is commenced which materially affects Lender's
intesest in the Property, facluding, but not limited to, any proceeding brought by or on behalf of a prior
mortgagee, emineat domaits, insolvency, code enfercement, or arrangements or proceedings involving a bankrumt
or decedent, then Lender at Lend=r’s vaiion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessar; i protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys’ fees and entry Lnon the Property tc make repairs.

Any amounts disbursed by Lend(r rnursvant to this paragraph 6, with interest thercon, shall become
additional indebtedness of Borrower secured by 1hjs'Mortgage. Unless Bormower and Lender agree to ather terms
of payment, such amounts shall be payable upon‘natice from Lender 1o Bomrowsr requesting payment thereof and
shall bear interest from the date of disbursement at tlie rite payable farm time to time on outstanding principal
under the Agreement, Nothing conizined in this paragizyin 6 shall require Lender to incur any expense or take
any actton hereunder.

7. Inspection. Lender or its agents may make ov vatse to be made reasonable entries unon and
inspections of the Property, provided that Lender shall give ‘Burrower nolice prior to any such inspection
specifying reasonzble cause therefor related 1o Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim (for camages, direct or consequential, in
confection with any condemnaticn or other 1aking of the Property, or pa:: Yiereof, or for coaveyance in Jieu of
condemnation, are hereby assigned an shall be paid to Lender. In the event.of 2 total or pattial taking of the
Property, the proceeds shali be applied to the sums secured by this Mortgage, wih-the excess, if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrow#: that the condemnor
offers to make an award or scitle a claim for damages, Borrower fails to respond to Lender witbin 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either
(o restoration or repair of the Property or to the surns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeas o brincipal
shall not extend or postpone the due date of any payment due under the Agreement or this Morigage or change ihe
amount of such payment.

9. Borrower Not Released. Fxiension of the time for payment or modification of amortization of
the sums secured by this Mortgage or any other ternt of the Agreement or this Mortgage granted by Lender to any
successor in interest of Besrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse 1o extend time for payment or othierwise modify any term of the Agreement or this Mongage
by reason of any demand made by the original Berrower and Borrower's successors in interest.

10. Forbearance by Lender nor a Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or herennder, or otherwise afforded by applicable Jaw, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance <r the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's right to acceleraie the maturity of the indebtedness
secured by this Mongage.
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1. Remedies Cumulative. All remedies provided in this Mongage are distinct and cumulative o
any other right or remedy under this Mortgage or afforded by law or cquity, and may be exercised concurrenily,
independently or successively.

12. Successors and Assigns Bound; Joint and Severa! Liabiliry: Copiions. The covenants and
agreerients herein contained shall bind, and the righis hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenanis and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Morigage are for convenience only and are not 1o be used 0
interpret or.2=fine the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in ancther manner,
(2) any notice to Sorrower provided for in this Morigage shall be given by mailiag fuch notice by regular, first
class mail, addressed to Borrower ai the Property Address or at such other address as Bormower may designate by
notice o Lesdler as provided herein, and (b) any notice to Leader shall be given by certified mail, retum receipt

requesied to Leader’s address stated herein or {o such other address as Lender may designate by notice to
Borrower as provited herein.  Any notice provided for in this Morigage shall be deemed to-have been given 10
Borrower or Lender when given in the manner designated kerein.

14, Govcrung Law; Severability. This Morigage shall be governed by applicable federal law and
the law of the State of Tiinzis. In the event that any provision or clause of this Morigage or the Agreement
uch conflict shall not affect other pravisions of this Mortgage or the Agreement

conflicts with applicable luw, =u
which can be given effect withov ke conflicting previsions, and 1o this end the provistons of the Morigage and

the Agreement are declared to be scyziable.
15. Borrower’s Copy. Beiover shall be fumnished a conformed copy of the Agreement ard of this

Mongage at the time of execution or afwe=rezordation hereof.
I6. Revelving Credit Loan. “Tli-Mongage is given v secure a revolving credit loan, and shall
secure not only presenily existing indebtednoss under the Agreement but also future advances, whether such
advances are obligatory or made at the option of (he ] ander, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall the Expiration Date be extended beyond 20 years from the date
hereof, (and notling herein obligates Lender to graat 2y such extension) and any amounts (mclumng by
extension) shail apply to the same extent as if such future advarces were made on the date of the execuiion of this
Mortzage, although there may be no advance made at the time of evecution of this Mortgage wnd although there
may be no indebtedness secured hereby oulstanding at the time ary jdvance is made, The lien of this Mortgage
shall be valid as (o all indebtedness secured hereby, mcludmg future aZvances, from the time of its filing for
record in the recorder's or registrar’s office of the county in which the \roperdy is located. The total amouat of
indebtedness secured hereby may increase or decrease from time 1o tiar, but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may make under this Mortgage, the
Agrezment, or any ather document with respect theretoj at any one time outstanding shall not exceed ene hundred
fifty peccent of the Maximum Credit Line, plus interest theteon and any disburseinenis made for payment of
taxes, special assessments or insurance on the Property and interest on such disbursements (all such indebiedness
being hereinafier referred 1o as the “maximum amourt secured hereby™. This Mongage shaitlx valid and have
priority over all subsequent liens and encumbrances, including statutory ficns, excepting ‘seicly taxes and
assessments levied on the Property, (o the extent of the maximum amount secured hereby,

17. Termination and Acceleration. Londer at its option may tenninate the availability of Yoans under
the Agreement, deciare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and epforce its rights under this Mortgage if () Borrower fails to make any payment due under the
Agreement secured by this Morigage, () Borrower acts or fails to act in 2 way that adversely affects any of the
Leader's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Moitgage, or (c) any application, signature, information or
statement furnished by Borrower to the Lander or to others in connection with the transactions contemplated by
the Agreement is found io be materially faise. The Lender's security shall be presutned to be adversely affectec if
() all or any part of the Property or an imtcrest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lendes's prior written consent, excluding the creation of a licn or encumbrance subordinate to
this Morigage, (b) Borrower fails to compiy with any covenant or agreenent in this Morigage or the Agreement.
if it becomes necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
altormeys’ fees, court costs and cosis of documentary evidence abstracts and title reports.
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18. Assigitment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns o Lender the rents of the Property, provided thar Borrower chall, prior to
acceleration under paragraph 17 hereof or abandonmens of the Property, have the right to collect and retain such
renis as they become due and payable.

Upcn acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior 1o
the expiration of any periad of redetmption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to eater upon, take possession of ard manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the raceiver shall be applied first
to payment of the cosis of management of the Propzrty and collection of rents, including, but pot limited to
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be lizble te account vnly for those rents actvally received.

i9. Release. Upon payment of all sums secured by this Morigage and termination of the
Agreemen:, I .nder shall release this Mortgage withow charge to Borrower. Lender shall pay all costs of
recordation, 7 ary. To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and ail rights oi r=dzmption from saie under any order of foreclosure of this Morigage on behalf of the Borrower,

the Borrawer's ecizte 224 all persons beneficialiy interested therein.
20. Waiver of Homestead. Bormower herehy waives ail rights of homestead exemption in the

Property.

v WrrNEss WHEREOF, Borrowcrt bus cxecuted this Mortgage

5 : 7 L Wt DRl a2 Ve 2 F IS L,
ALBJANDRO HERRERA

ROSA L PORRAS

STATE or-'dﬂ C_ J
) S8
COUNTY OFQaj )
_(:ﬂimmm , a Noiary Public in and fer saio ousty, personally certify that the

above ramed persons, pcrsonally krown to me o be the same perton(s) whoase 7sme/3) isfare subscribed to the
foregoing instrument, appeared before me this day in persorn, and acknowiedged a he/seh/they signed and
delivered the said instrument as his/her/their free and volungary act, for the uses and purposzs therein set forth.

Given uC’Eily and and notarial seal, this l ? day o UJ.QJJL ,ﬁq Lﬂ
i

My Commission Expires:
Notary Pubiic’

This Instrument Prepared by and should be returmned to: e R ———E——A
' { ,-“,,l“‘“w, ‘
Avondale Federal Savings Bank : R S, Aeding J
800 Rooseveit Road .("V\ ¥ R e P23z, e of Binos
Building E, Suite 300 '"5 "“\ P e Bugiey 7225052
Gien Eliyn, 1L 60137 &Y L y S e
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 18TH day of July 193§ , and is
incorporated into 2nd shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security astrument”) of the same date given by the undersigned (the "Borrower™) to secure Bemrower's Note to
AVONDALE FEDERAL SAVINGS BANK
{the "Lender™)

oi the same date and covering the Propenty described ia the Security [astriment and focated at:

653 HALIE CT, BUFPALO GROVE, XL 60050

\-.-.u'— ;.‘ciﬁ‘f_ﬁf;' ERR A A

[Property Address}
The Property inciudes a umil in, together with an undivided interest in the common clemeats of, a condominium
project kaown us.
CID7R RUN V CONDO ASSOCIATION
[Name of Condomitium Project]
(the "Condominium Projct”). 15the Owners Association or other entity which acts for the Condominium Projeci

(the "Owners Association”) holds 2l 1o propesty for the benefil or use of its members or shareholders, the Property
alen includes Bomrower's interest in ¢ Owners Association and the uses, proceods and beacfits of Bomrower's

A e wE s o [ T
ST *“t._,_- YT AL e i

interest.
CONDOMINIUM COVENANTS. ln addition o the covenants and agreements made in the Securily

Instrament, Borrower and Lender further covenzirand agree-as follows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Coastituent Documents” are the: (i) Declaration or any other document
which creates the Condominivm Project; (i) by-laws; (17 code of regulations; and (iv) other equivalent documeats.
Borrower shall promptly pay, when due, all dues and assessen’s imposed pursuant (o the Constituznt Documents.

B. Hazard Insurance. Sc long as the Owners Association maintains, with a generally accepied insuraace
carrier, a "master” or "blanket” policy on the Condominium Pruje.t which is satisfaciory to Lender and which
provides insuranec coverage in the amounts, for the periods, and sgeimst 1h= hazards Lender requires, including fire

and hazards included within the term "extended coverage,” then:
(i} Lender waives the provision in Uniform Covepant Z for the montily paymen! to Lender of the yearly

premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard fus irance coverage on the Property
is decmicd satisfied to the exteat that the required coverage is provided by the Owoers Asccciation policy.
Borrower shall give Lender promapt notice of any apse in required hazard insurance coverage
In the event of a distribution of hazard insurance proceeds in licu ef resioration or repair fodwing a loss 1o the
Property, whether to the unit or tc common elements, any proceeds payable to Borower are firiehy assigned and
shall be paid to Lender for appiication to the sums sccured by the Security Instroment, with any e.icess paid 10

it
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Borrow=r.
C. Public Liability Insurance. Bammower shall take such actions as may be reasonable to insure that the Quners

Association maiotains a public liability insurance policy acceptable in form, amount, and extent of coverage to

Lender.

D. Condemnation. The proceeds of ary award or claim jor damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common clcments, or for any conveyance in licu of condemnation, are hereby assigned and sha'l be paid to

Leader. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided i
Untform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Leader's prior written
coasent, cither partition or subdivide the Property or consent to:
(i) Tre abandenment or termination of the Condominium Project, except for abandnnment or tennination
required by law in the case of substantial destruction by firc or cther casually or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituzat Documents if the provision is for the cxpress benefit
of Lender;

(iii) termination of professicnal management and assumpticn of self-management of the Owners Asscciation;
or

(iv) any action which would have the effect of rendering the public liability insuranze coverage maintained by
the Owners Association unacceptable to Lender.

F. Reueo’es, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any aroants disbursed by Lender under this paragraph F shali become additional debt of Borrower secured
by the Security [n<intment. Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear
interest from the 2ate of disbursement at the Note rate and shail be payable, with interest, upon notice frem Lender to
Borrower requesting pay.p2nt.

BY SIGNING BELOW, Borruwer accepts and agrees te the terms and provisions contained in pages 1 and 2 of this
Condominium Rider.

: ~:, (Seal) AL TAApre WIERLr##£ (Seal)
ROSA L PORRAS Bormower ALEJANDRO ERRRERA -Borrower

(Se<i) (Seal)

-Borso ver -Bormower

(Secal) {Seal)

-Berrower -Borrower

{Sign Original Only}]

Form 3§40 9/%
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EXHIBIT “A”

LEGAL DESCRIPTION:

PARCEL i: UNIT 36-B TOGETHER WITH ITS UNDIVED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CEDAR RUN ¥ CONDOMINITM
AS DELINZATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 22241464} IN SECTION 4, TOWNSAIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF.
CoDM«e, ILLINDIS.

T A Y R R T

PARCEL /: BASBMENT APPURTENANT TO AND FOR THE BENRFIT OF
PARCEL 1702 INGRESS AMND EGRESS AS SET FPORTH AND DEFINED IN
DOCUMENT NUARIR 22109221,
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PROPERTY TAX NUMBER: ¢3-04-204-075~1018 VOL 231

L)

PROPERTY ADDRESS: 653 HALIE CT, BU¥FALO GROVE, 1L 60050

it HER b vErgt

LOAN NUMBER: 1500010065652
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