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This Mortgage prepared by: CYPR'PIA YOUNG/DKW OF RESORD BY INTERCOURTY THTL
100C ¥GRTH MARKET STREET o ALY, HO
MILWAUKZE, Wi 53201-2071 AS AN ACCOMMGDATIO

EXAMINATION AS TO 1S VALIDITY

B = HAS BEEN WATE. : Cz/
= WIORTGAGE Ll Fg'

THIS MORTGAGE IS MADE THIS JULY 20, 1996, batwean WENCESLAC ABRAHAM, GUICELA ABRAHAM and
ELPIDIO PINTO. A/K/A ELPIDIO PINTOR, AS TENANTS 170 COMMON EACH TO AN UNDIVIDED 1/2 INTEREST,
whqse address is 4055 ARTESIAN AVE S, CHICAGO, IL 00G32 (referred to below as “Grantor™); and BANK
ONE, CHICAGO, NA, whose address is 311 S. ARLINGTON #ZzISHTS RD., ARLINGTON HEIGHTS, IL 60005
{referred to below as "Lander™). *HUSBAND AND WIFT, ~*MARRTED TO GINA PINIOR

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with al! existing or
subsequentiy erected or affixed buildings, Improvements and fixturas; Iripraovements (as defined below); all
tenant security deposits, utility deposits and all proceeds {including without liraitztion premium refunds) of each
policy of insurance relating 10 any of the Improvements, the Personal Property ¢r the Real Property; ail rents,
issuéa, profits, revenues, royalties or other benefits of the improvements, the Pz/sonal Property or the Real
: Properzy. ail easements, rights of way, and appurtenances; all water, water rights, waicrror'rses and ditch rights
& (mcl’udmg stock in utilities with ditch or irrigation rights}; and ail other rights, royalties, and Jrofits reiating to the
real ;praperty. including without limitation all minerals, cii, gas, geothermal ard similar mattirs, incated in COOK
County, State of lllinagis {the "Real Property”):

SEE ATTACHMENT

2. TheiReal Property or its address is commenly known as 4055 ARTES!AN AVE SOUTH, CHICAGO, IL 60682.
* The’ Beal Property tax identification number is 19-01-215-048.

R e

ST B TAESY

LTUmRITLT
-

e

R TR RPN S AT bd A B

S

ko

g Grantor presently assigns to Lender al' of Grantor’s right, title, and interest in and to all leases of the Property
- and'alt Rents from the Property. In addition, Grantor grants to Lender a Umrorm Commercial Code security ?
mtagest in the Personal Property and Rents. e
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DEFINITIONS. The foilowing words shail have the following meanings when used in this Mortgage. Terms not ;5
. ctherwise defined in ihis Mortgage shail have the meanings attributed to such terms in the Uniform Commercial ~1°
Cade. All references to doliar amounis shal! mean amounts in lawful money of the United States of America, <
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!Existing Indebtadness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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hrantor. The word "Grantor™ means WENGCESLAO ABRAHAM, GUICELA ABRAHAM and ELPIDIO PINTO,
AIKIA ELPIGIC PINTOR. The Giantor is the mortgagor under this fMortgage:

Guarantor. The word "Guarantor™ means and includes without limitation; each and all of the guarantors,
sureties, and accommodation parties in cannection with the Indebtedness.

indsbtedress. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or sdvanced by Lender to discharge obligaticns of Grantor or axpenses incuxed by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
Frcvided in this Mortgage.

Mortgage. The ward "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personal Preperty and Rents. At no
time shali the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the ecirity of the Mortgage, exceed the note amount of $42,626.00.

Note. The werd "Nets”™ means the promissory niote or credit agreement dated July 20, 19986, in the original
principal amoum 0! $42,626.00 from WENCESLAC ABRAHAM, GUICELA ABRARAM and ELPIDIC PINTC,
AK/A ELPIDIO FINTOR to lender, together with all renewals of, extensions of, medifications of,
refinancings of, consoligatiuns of, and substitutions for the promissory note or agreement. The interest rate

on the Note is 12.000%. Trs Note is payable in 180 monthiy payments of $511.86.

Personal Property. The worcs "Personal Property” mean all equipment, fixtures, and other articles of
arsonal progené{ now or hereafrei owned br Grantor, and now or hereafter attached or affixed to, or
ocated an, the Real Property; tegethsr with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such p.opety; and together with all preceeds \inciuding without limiiation alt
insurance proceeds and refunds of preiciains) from any sale or other disposition of the Preperty.

Property. The word "Property” means cotlsciivaly the Real Property and the Personal Property. -
Real Property. The words "Real Property” :igan the property, interosts and rights dsscribed ahove in the
"Grant of Mortgage" saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT U RENTS ANDG THE SECURITY INTEREST IN TH‘E RENTS

' AND PERSONAL PROPERTY, IS GIVEN TO SECURE - !4 PAYMENT OF THE INDEBTEDNESS AND (2)
t PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNU2F THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED OM THE FOLLOWING TERMS: ,

PAYMENT AND PERFORMANCE. Except as otherwise provided.u this Mortgagee.‘ Grantor shall pay to Lender all
amounts secured by this Mortgage as they beccme due, and shall siricily perform all of Grantor's obiigations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees 1hat Grantar’s possessicn and use of
the Property shall be governed by the foliowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
Mmanage the Real Property and callect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promgily perform all repairs,
teplacements, and maintenance necessary 1o preserve its vaiue.

Nuicance, Wasta. Grantor shall not cause, conduct OF permit any nuisance nor comndt, parmit, or suffer any

tripping of or wasts on or to the Property or any portion of the Property. Without limidnig the generality of
the foregaing, Grantor will not remove, or grant to any other party the rigint to remove, sy umber, minerals
{inciuding oil and gas}, soil, grave! or rock products without the prior writien consent of Lende..

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatel? due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any part

" . of the Real Praperty, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Reai
" Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or
: invojuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
. ;. intedest with a term greater than three {3) years, lease-option contraci, or by sale, assignment, or transfer of any -

" bendficial interast in or to any fand trust heiding itie to the Real Property, or by any ather methad of conveyance

of ﬁ.eal Property interest. If any Grantor is a corporation, partnership or limited liadility company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited Lability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by ilinois law.

aage.

,‘f;E ’ '{AAﬁES AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this
" Mo
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Loan No 4710002826 (Continued)

Paymant. Grantor shall pay when dus (and in ali events prior to delinquency} all taxes, payrall taxes, spacial

axes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Pragerty. Grantor shall maintain the Property frae of all liens having priority over or equai to the interest of
Lender under ihis Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following proviéions relating 1¢ insurir'\g the Praperiy are & part of this

Morltgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
Improvements on the Reai Fraperty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be wriiten by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
ceriificates of coverage from each insurer containing a stipulation that coverage will nct be canceiled or
diminished without @ minimum of ten {10) days’ prior written notice to Lender and not containing any
disciaimer of the insurer’s liability for failure to give such netice. Each insurance policy also shall include an
endorsemer: providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by tho Cirector of the Federal Emergency Management Agency as a special flood hazard ares,
Grantor agrees "o obtsin and maintain Federal Flood insurance, to the extent such insurance is required by
tender and is or hecomes available, for the term of the loan and for the full unpaid principal balance of the
loan, or the maximurr tinit of coverage that is available, whichever is less,

Applicatian of Proceeds.” .antor sha!l promptly notify Lender of any ioss or damage to the Properly. Lender
may make proof of loss if Grantor fails to do so within fifteen {15) days of the casuaity, Whether or not
Lender's security is imp2ied, Lender may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any Jien affecting the Property, or the rastoration and repair of the Property.

EXPENDITURES BY LENDER. !f Gruntor faiis to compiy with any provision of this Mortgage, including any
abligation tn maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially atfect Leneler’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that J.ender deems appropriate. Any amount thet Lender expends in so
daing will bear interest at the rate provided ioi 1 the Note from the date incurred or paid by Lender to the date
of repayment hv Grantor. All such expenses, i Lender’s option, will (s} be payable on demand, (b) be zdded
to the balance af the Note and be apportioned an cng and be payable with any instaliment payments 1o become
due during 2ither (i} the term cf any applicabie insurace policy, or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due anJ pavable at ths Note's maturin{). This Mortgage also will

- secure payment of these amounts. The rights provides tor in this paragraph shali be in addition to any other

_ rights or any remedies to which Lender may be entitled ur ancount of the default. Any such action by Lender
shall not be construed as curing tha default so as to bar Leiwler from any remedy that it otherwise would have

had.

_ WAéiRANTY; DEFENSE OF TITLE. .
itle. Grantor warrants that: {a) Grantor holds good and marke’abic title ‘of recotd to the Real Property in
ee simple, free and clear of ali liens and encumbrances cther than those set forth in the Real Property
description or in the Existing Indebtedness sacticn bslow or in any tidz insurance policy, title report, o final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Morigage tn Lender.

Defanse of Title. Subject to the exception in the paragraph above, Grantor weirants and will forever defend
the title to the Property against the lawiul claims of cll persons.

ho Other Lians. Grantor will not, without the prior written consent of Lender, cri:ate place, or permit to be
created or placed, ar through any act or failure to act, acquiesce jn the placing 0j, o7 2llew to remain, any
mortgage, voluntary ar invaluntary lien, whether statutery, constitutional or contractuz! (uxcept for a lien for
bd valorem taxes on the Real Property which are not delinquent}, security interest, encuiaurance or charge,
against or covering the Property, ar any part theseof, other than as permitted herein, regarziess it seme are
expressly or owherwise subordinate to the lien or security interest created in this Mortgage. und should any
of the forsgoing become atiached hereafter in any manner to any part of the Property without the priof
ritten consent of Lander, Grantor will cause the same to be promptly discharged and released.

- EXISTING INDEBTEDNESS. The tfollewing provisions concerning existing indebtedness {the "Existing
i Indebtednass”) are a part of this Mortgage. ,
isting Lien. The lien of this Mortgage securing the Indebtedness may be secontary and inferior to the lien

Securing payment of an existing obhgation, The existing obligation has a current principal balance of
approximately $93,000.00. Grantor expressly covenants and agrees tc pay, or ses to the payment of, the .
Existing indebtedness and to prevent any default on such indebtedness, any dufault under the instruments
gvidencing such indebtedness, or any default under any security documents, for such indebtecdaess.
Default. If the psyment of any installment of princips! or any interest on the Existing Indebtedness is not
ade within the time required Dy the note evidencing such indebtedness, or should & default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at -
the ogtion of Lender, the indebtedness secured by this Mortgage shall becoms immediately due and payavle,
and this Mortgage shall be in default. ‘
. FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs all the

obligations imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable
: i
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Loar:l No 4710002826 {Continued)

satisfaction of ihis Mortgage and suitable statements of termination cf any financing statement on file
- gvidencing Lender’s security interest in the Rents and the Personal Property. Grantor will fpay. if permitted by

applicable law, any reasonable terminatior fes as determined by Lender from time to time. if, however, payment
is made by Grantar, whether voluntarily or otherwisa, er by guaranior or by any third party, on the indebtedness
and ;thereafter Lender is forced to remit the amount of that payment (a) to Granio:’s trusiee in barkruptcy or to
ancr similar person under any federal or state bankruptcy law or law for the relief of debtors, {b) by reason of any
judgment, decres or order of any court or administrative body having jurisdiction over Lender or any of Londer's
progerty, or {c} by reason of any settlement or comprise of any cleim made by Lender with any claimant
{including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enfdrcement of this Mgrigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or ather instrument or agreement
evidencing the Indebtednass and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be hound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the fallowing, at the option .of Lender, shall constitute an event of default ("Event of
Cefault™) undet 2iais Mortgage:
Default on Inaehtedness. Failure of Grantor to make any payment when due on the Indedtedness or any
other indebtednras or obligation new or hereafter owing to Lender,
Compliance Defau’. ) Failure of Grantor to comply with any other term, obligation, covenant. or condition
contained in this iwcirgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. Tre death of Grantor, the insolvency of Grantor, the appointment of a recsiver for any
part of Granter’s propert, tuny assignment for the benefit of crediters, any type of creditor workout, or the
commencement of any pror seding under any bankruptcy or insolvency iaws by or 2gainst Grantar,

Existing Indebtedness. A defasit shall accur under any Exisiing Indebtedness or under any instrument on the
Property securing any Existing inceptedness, of commencemant ei any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of tha zreceding events gecurs with respect ic any Guarantor of any of the
Indebtedriess or any Guarantor dies or brcomes incompelent, or disputes the validity of, or liability under,

any Guaranty of the indebiedness. -

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ar more ¢/ e fellowing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtadness. Lender shall have the rigat.a its option without notice w Grantor 10 declare the
entire Indebiedness immediately due and payable, includiry any prepayment panalty which Grantor would be
equired to pay. ‘
UCC Remedies. With respect to all or any part of the Perso:ia’ Property, Lender chall have all the rights and
{emadies of a secured party under the Lintform Commercial Ceze. -
Judicial Foraclasure. Lender may obtain a judicial decree forecloing Grantor’s interest in zll or anv part of
}he Praparty. .
Deficiency Judgment. [f permitted b\( appiicable law, Lender mayv ouein_a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amourits received from the exercise of
the rights provided in this section, ,
Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Note or
available at law or in equity.

g\t’tomeys' Fees; Expenses. In the svent of foreclosure of this Mortgage, Lender shaul e entitied to reccver
rom Grantar attorneys' fees and actual disbursements necessarily mncurred by Leénzer'in pursuing such

Yo \i‘oreclosure.
5 ' MISCELLANEOUS PROVISICNS.
: P : ;
Ppplicable Law. This Mortgage has been deiivered to Lender and accepted by Lender in the State of Iilincis.
This Mortgage shall be governed by and construed in accordance with the laws of the State of Iilinois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Wsiver of Homestead Examption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws ot tha State of iilincis as to all Indebtedness sacured by this Mortgage.
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GHANT OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
~ AGREES TO ITS TERMS.
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+ Given under my hand and ofﬁcixseal this _@Q‘(_\}ay of Qk/

- My comrnission expires o ! es 000

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1L

)as

COI.;NTY OF (\ f\ﬂk )

ol S —

On this day before me, the undersigrned Notary Public, neisonally appeared WENCESLAO ABRAHAM: GUICELA
ABRAHAM: and ELPIDIO PINTG, A/K/A ELPIDIO PIMTOR, *0-me known to be the individuals described in and

o whq executed the Mortgage, and acknowirdged that they sigriel the Mortgage as their free and voluntary act

and 'deed, for the uses and purposes therein mentioned. O](p

Yo P
¥
v’
.000."
*GFT

By ? Y A Mﬂng Residing at -
' 1AL SEAL
A Wz

Notarv Public in and for the State of TL,_ CATHE e AINE :
NHotary publt, Stj;f L] 4

Secever®
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LASEB PRC, Req. U.S. Pat. & T.M. Off,, Ver. 3.20b [c} 1986 CFl ProServices, lnc Al rights reserved.
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:+ LOT 19 IN BLOCK 1 IN W. S§. HALL'S SUBDIVISION OF THE NORTH
9 ACRES CF THE SOUTH 14 ACRES OF THE NORTH 28 ACRES COF THE
SOUTH 60 ACRES OF THE EAST 1/2 OF THE NORTHEAST i/4 OF ‘
SECTION 1, TOWNSEIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOQIS.

} ADDRESS: 4055 § ARTESIAN AVE
CHICAGO, IL 60682

s CLLEE R TE RO SR

BIN: 19-01-215-048-0000

VT

7
o
[
R
Jl b}
o
b
]
s
:-g_;
g_' .
1
"l
o
P
,.f;'
r
£
-
o
5
:
5
¥
[y
5
i
i
[
B
Y
o

[N

b I et Yt by
SR A MR b .

3 ,._.‘{';'.."_‘h: ;':!

s
e

{‘,‘_-'.‘..’:3:‘1 L

U RN e ey
uf ECR AU SR T




UNOFFICIAL COPY




