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BANKZONE.
] rORTGAGE
& THIS MORTGAGE IS MADE THIS JULY 17, 199¢, between DANIEL C PAXTON and SANDRA L PAXTON,
HUSBAND AND WIFE, AS JOINT TENANTS, whose adiress is 400 SHAGBARK COURT, BARRINGTON, i
60010 {referred to below as “Grantor™); and BANK ONE, CHICAGO, NA, whose address is 311 S. ARLINGTON
HEIGHTS RD.., ARLINGTOM HEIGHTS, IL 60005 (referred to buiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantar m<.(gages, warnrants, and conveys to Lender all of
Granior’s right, title, and interest in and to the foliowing described reai property, together with ali existing or
subsaquently erected or affixed buildings, Improvements and fixtures:” !mprovements (as defined below); ali
tenant security deposits, utility deposits and all proceeds lincluding withaut limitation premium refunds) of each
policy of insurance relating to any of the Improvements, the Personal Propsiiiy or the Real Property; all rents,
issues, profits, revenues, royaities or other benefits of the Improvements, ihe(Fersoral Property or the Real
Property; all easements, rights of way, and appurtenances: all water, water rights, walsrcourses and ditch rights
lincluding stock in utilities with ditch or irrigation rights}; and all other rights, royalties, 2ad profits refating to the
real property, including without limitation all minerals, cil, gas, geothermal and similar zn7.t6rs, located in LAKE
County, State of {llincis (the "Real Property™}:

SEE ATTACHEMENT
The Real Property or its address is commonly krown as 400 SHAGBARK COURT, BARRINGTON, IL 60010.
The Rea! Property tax identification number is 0205100004.

Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents.
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DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words “Credit Agreement” mean the revolving line of credit agreement dated July
17. 1996, between Lender and Grantor with a maximum credit %mit of $56,434.00, together with all
renewais of, extensions of, modifications of, refinancings of, censolidations of, and substitutions for the
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f« Loan No 4710002048 {Continued)

.% Credit Agreement. The maturity date of the obligations secured by this Morigage is July 17, 2011, The

'7 interest rate under the Credit Agreement is a variabie interest rate based upon an index. The index curremly

g is 8.250% per annum. The interast rate to be applied 10 the outstanding account balance shall be at a rate
0.250 percentage points above the index, subject however to the following maximum rate, Under no

circumstances shall the interest rate be more than the {esser of 19.800% per annum or the maximum rate

allowad by applicable {aw.
Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means DANIEL C PAXTON and SANDRA L PAXTON. The Grantor is the
mortgagor under this Mortgage.

The word "Guaranior” means and includes without himitation, each and all of the guarantors,

'1'?‘-'—'.63.:’r.n:-)e:;(-r,-.-:_-.,¢y,‘.ﬂﬂ. ~

Guarantor.
sureties, and accammodation parties in connection with the Indebtedness.

Indehtedness. The word “Indebteaness™ means all principal and interest payabie under the Credit
Agreement and s1v smounts expended or advanced by lender t¢ discharge obligations of Grantor or

expenses incurred by Lapder to enforce obligations of Grantor under this Mortgage. together with interest on
Specifically, without limitaticn, this Mortgage secures a

AT R et ey

such amounts as providszd in this Mortgage.
revalving fine of credit and snall secure not orly the amount which Lender has presenily advanced to Grantor

under the Credit Agreement, hut nl2o any future amounts which Lender may advance to Grantor under the
g Credit Agreement within twenty {20)-vears from the date of this Mortgage to the same extent as if such
; future advance were made as of the date of the execution of this Mortgage. The revolving iine of credit
obiigates Lender to make advances to Grantor 80 long as Grantor compiies with ail the terms of the Credit

' Agreement and Related Dacuments. Such pavances may be made, repaid, and remade from time to time,
subject to the limitation that the total ocutstandiza balance owing at any ona time, not including firance
charges on such balaznce at A fixed or variabie rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts rxpended or advanced as provided in this paragraph,

ek
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( shail nat uxceed the Credit Limit as provided in the Cledit Agreement. (it is the intention of Grantor and
»“ Lendar that this Mortgage secures the balance outstanding vnder the Credit Agreament from time to time
;" from zevo up to the Credit Limit as provided above and any iricrmediate balance.

£ R . .

;1 Mortgage. The word "Mortgage™ means this Mortgage betweeit Grantor and Lender, and includes without
i limitation all assignments and security interest provisions relating tothe Personai Property and Rents. At ne
: time shall the principal amount of Indebtedness secured by the Mortguge, not including sums advanced to

pratact the security of thi: Mortgage, exceed the Credit Limit of $55,434.43,

Personai Property. The words "Personal Property”™ mean all equipment, (ixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter atiached or affixed io, or
jocated on, the Real Propeity; wagether with all accessions, parts, and additions ¢/ &' replacements of, and
all substitutions for, any of such property; and together with all proceeds {includipy 'wvithout fimitation ali
insurance proceeds and refunds of premiums) frarn any sale or other dispositien of the Froperty.
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Property. The word "Property™ means coliectively the Real Praperty and the Personal Propsriy.
Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage™ section.
1 ]

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHAL. BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgagye, Grantof shall pay to Lende_.? ail
this Mortgage as they become due, and shail strictly perform all of Grantor's obligations "

o

T A 0 ot 3730
AT ey

T

amounts secured by
under this Mortgage.
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Page 3
Loan No 4710002048 {Continuad}

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform ail repairs,
replacements, and maintenance necessary o preserve its vaiue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of

the oregoin.;;, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock producis without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Properiv, or any interest in the Real Property. A "sale or transier™ means the conveyance of Real
Property or any hignt, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether By outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term grémier than three {3) yoars, lease-cption contract, or by sale, assignment, or transfer of any
beneficial interest in ¢f 12’ 7wy land trust halding titie to the Real Property, or by any other method of conveyance
of Real Property interest. - ¥ any Grantor is a corporation, partnership or limited liability company, “sale or
transfer” also includes any charge in ownership of more than twenty-five percent {26%) of the voting stock,
partnership interests or limited-uabilitv company interests, as the case may be, of Grantor. However, this opticn
shall not be exercised by Lender if cunsnaxercise is prohibited by federal law or by llinois law.

&AXES AND LIENS. The following provisiuas relating 1o the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (3ne in all events prior (o delinquency) all taxes, payroll taxes, special
taxes, assessmants, water charges and sewe’ service charges levied against o7 on account of the Property,
and shall pay when due all claims for work_dene on or for services rendered or material furnished to 1he
Property. Grantor shall maintain the Property free of sli liens having priority over or equal 10 the interest of
tender under this Mortgage, except tor the lien of taxies and assessments not due.

&ROPEHTY DAMAGE INSURANCE. The following provistons relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and rae'ntein policies of fire insurance with standard
extended coverage endorsements on a replacement buas’s, for the full insurable value covering all
Improvements on the Rea! Property in an amount sufficient tc 2void application of any coinsurance clause,
and with a standard mortgagee ciause in favor of Lender. Policias sheli be writien by such insurance

companies and in such form as may be rezsonably acceptable 1> Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelied or
dimirished without a minimum of ten {10} days’ prior written notice to Lencder and not containing any

disclaimer of the insurer’s liability for failure to give such notice. Eachirswrance pelicy also shall include sn
endorsement providing that coverage in favse of Lender will not be impaired ivi.any way by any ace, onission
or default of Grantor or any other person. Should the Aeal Property at any tirie become located in an arez
designated by the Director of the Federal Emergency Management Agency 5 a special fiood hazard area,
Grantor agrees te obtain and maintain Federal Flood Insurance, to the exient suri iysurance is required by

Lender and is of becomes availabie, for the term of the loan and for the full unpaid srincipal balance of the
loan, or the maximum limit of coverage that is available, whichaver is less,

Application of Proceeds. Grantor shall promptly notify Lender of ang loss of damage toafe Property. Lender
mav make proof of loss if Grantor fails to do so within fifteen {15}

of of loss if ] t days of the casualty, “Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds io the regduction of the

indebtedness, payment of any lien affecting the Property, or the restaration and reoair of the Property.
EXPENDITURES BY LENDER. If Grantor fails to comp? with any provision of this Mortgage, inciuding any
obligation o maintain Existing Indebtedness in good stanch

) ] ng as required below, o7 if any action or ﬁrocee Ing is
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's be.

alf may, bui
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreament from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable an demand, (b}
be added to the balance of the credit line and be apoortioned among and be payable with any instaliment
payments to becorne due during either (i} the ierm of any applicable insurance policy, or (i) the remaining term
of the Credit Agreement, or (c} be treated as a balloon payment which wiil be due and payable at the Lredit
Agreement’s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in
this paragraph shall be in zddition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lander from any remedy that it otherwise would have had.

WARBANTY; DEFENSE OF TITLE,

Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
fee simpie, free and clear of ail liens and encumbrances other than those set forth in the Real
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Loan No 4710002048 {Continued)

Page 4

description or in the Existing Indebledness section below or in any title insurance policy, titis report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b} Grantor
has the full right, pawer. and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Cther Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the plecing of, or allow io remain, any
mortgage, voluntary or involuntary lian, whether statutory, constitutiona; of contractual (except for a lien for
sd valorem taxes on the Real Property which are not delinquentl, security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardless if same are
expressly of otherwise subordinate to the lien or security interest created in this Maortgage, and should any
of the foregoing become attached hereafter in any manner 10 any part of the Property without the prio:
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) cre a part of this Morigage.

Existing Lien. 7The lien of this Mortga?e sscuring the Indebtedness rnay be secondary and inferior to the lien
securing paymeat of an existing obligation. The existing obligaticn has a current principal balance of
approximately $447,500.00. Grantor expressly covenanis and agraes to pay, or see 10 the payment of, ithe
Existing indebted:iees and te prevent any default on such indebtedness, any default under the instruments
evidencing such indeltedness, or any defauit under any security documents for such indebtedness.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwisa performs ell the oblinations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statzment an file avidencing Lerdir's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any rzasonable termination fee as determined by Lender from time to time. I,
however, payment is made by Grentor, whather voluntarily or otherwise, or by guarantor or by any third oarty,
on the Indebtedness and thereafter Lancer is forced to remit the amount of that payment (a) to Grantor’s Lustee
in kankruptey or to any similar persan under #ny federal or state bankruptcy law or law for the reiiaf of debtors,
(b} by reason of any judgment, decree or o:der of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, or (c) by rganon of any settlement or comprise of any claim made by Lender
with any claimant (including without limitation (3rantor), the Indebtedness shall be considered unpaid for the
purpose of enforcement of this Mortgage and this Mortpage srall continue to be sffective or shall be reinstated,
as the case may be, notwithstanding any cancellatian of this Mortgage or of any note or other instrument or
agreement evidencing the Indebtedness and the Property vill continue to secure the amaunt repaid or recovered
to the same exient as if that amount never had been onginally received bv Lender, and Grantor shall be bound
by any judgment, decres. ordier, settlement or compromise celaiing to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default”) under this Mcrtgeﬁ;e: {a} Grantor commits fraud or mzs2s a material misrepresentation at any time in
connection with the Credit Agreemani. This can include, for example; = false statement aboui Grantor’s income,
assets, liabilities, or any other aspects of Grantor’s financial conditiol. (U).Grantor does noi meet the repayment
terms of the Credit Agreement. (c) Grantor's action or inaction adverselv afiects the coliateral for the Credit
Agreement or Lender’s rights in the collateral. This can include, for oiample, faiiure tc maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, dezth-of any or all persons liable on the
Credit Agreement, transfer of title or sale of the dwsliing, creation of a lier un the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwalling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrerce of any Event of Deieulrand at any time thereatter,
Lender, at its aption, may exercise &ny one of more of the foliowing rights and remedfies, in addition to any other
rights or remedies providad by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice tc’ Crantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would he
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment. if permiited b applicable law, Lender maY obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amcunts received from the exercise of

the rights provided in this section.
Qther Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitied to recover
from Grantor attorneys' fees and actuai disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinois.

-
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Loan Na 4710002048 {Continued)

This Mortgage shall be governed by and construed in accordance with the laws of the State of lilinois.
Time Is of the Ezsence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of lilinois as to all Indebtedness securad by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

SRS v 13

GRANTOR:

N

DAMEL CPAX ONY

X m %@éy

SANDRA L paAXToN”

T T A D e AT R
. N R T N R .

INDIVIDUAL ACKNOWLEDGMENT

- srateofF [LLINOIS 1
}ss
county of  COOK )

e R T R M L TR N T T e
.t R . U I

On this day before me, the undersigned Notary Public. personally appeared DANIEL C PAXTON and SANDRA L
PAXTON, to me known to be the individuals described in and wno er2quted the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein
menticned.

. 17th JuLY 96
Given ?&pr myﬁwd aw seal this day of .19 .
By 4\-— - ,} Residing at
R A v

A4

Notary Public in and for the State of

Y N Y A
PUTEALIAL SEALT 5
BRIAN OGEPH OAKEY

NOTARY PUBL STATZ OF ILLINGIS
WA CONBAGSION LXPIRES 3/23/97
WA S A T S

T [ I T S L R R

. My commissicn expires
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rLASEH PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights reserved.
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PARCEL 1: LOT 3 IN FIELDING PLACE, PLANNED UNIT DEVELOPMENT,
OF PART OF THE NORTEWEST QUARTER OF SECTION 5, TOWNSHIP 42
NORTE, RANGE 10, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN

CCOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR 1NGRESS AND EGRESS SET FORTH BY GRANT
RECORDED DECEMBER 29, 1989 AS DOCUMENT 896(0¢142, MADE BY
FIELDING PLACE NEIGHBORHOOD ASSOCIATION FOR THE BENKEFIT OF
PARCEL 1 OVER OUTLOT "B" IN FIELDING PLACE, PLANNED UNIT
DEVELOPMENT, OF PART OF THE NORTHWEST QUARTER OF SECTION 5,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOQIS.

“ADDRESS: 459 ) SHAGBARK OT
BARPENGTON, IL 60010

Smteniavdel e i

PIN: 02-05-1L00-004-0G600
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