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' BANK=ONE, ! ,Q’Ufg
MORTGAGE /
THIS MORTGAGE IS MAPE THIS JUNE 21, 1996, botween JOSEPH W ECKLER and RUTH ECKLER, HIS WIFE,

AS JOINT TENANTS, whose address is 209 WALNUT, STREAMWOOD, IL 60107 (referred to beiow as
“Grantor”): and BANK ONE, CHICAGO, NA, whose addresz'is"311 5. ARLINGTON HEIGHTS RD., ARLINGTON

HEIGHTS, IL. 60005 {referred to below as "Lender™).
£

GRANT OF MORTGAGE. ror valuabie consideration, Grantor mortgagss, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the foliowing described roal property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; * imbrovements (as defined below}; &l
tenant security deposits, utility deposits and all proceeds {including without imitation premium refunds} of each
policy of insurance refating to any of the Improvements, the Personal Propert’ of the Real Praperty; all rents,
issues, profits, revenues, royalties or other benefits of the !mprovements, the Parsonal Property or the Real
Property; all easements, rights of way, and appurtenances; all water, water rights, wa.ercourses and ditch rights
{including stock in utilities with ditch or irrigation rights}); arid all other rights, royaities, aiic prafits relating to the
real property, including without limitation all minerals, oil, gas, geaothermal and simitar matiers. located in CO0K
County, State of llinois (the "Real Property™):

PLEASE SEE ATTACHED

The Real Property or its address is commoniy known as 209 WALNUT, STREAMWOOD, IL 60107. The Real
Property tax identificaticn number is 06-22-209-018.
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Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leaces of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia! Code security

interest in the Personal Property and Rents.
DEFINITIONS. The following words shall have tha following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial &
Code. All references to dollar amounts shall mean amounts in.lawful money of the United States of America.
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Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated June
21, 1996, between Lender 2nd Grantor with a maximum credit limit of $23,734.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
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Credit Agreement. The maturity date of the obligations secured by this Mortgage is June 21, 2011. The
interest rate under the Credit Agreement is a variable interest rate based upan an index. The index currently
is 8.250% per annum, The interest rate to be applied to the outstanding account balance shall be at a rate
1.750 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be mare than the lesser of 19.800% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness™ mean the indebtedness dascribed Gelow in the
Existing Indebiedness section of this Mortgags.

Grantor. The word "Grantor™ means JOSEPH W ECKLER and RUTH ECKLER. The Grantor is the morigagor
under this Mortgage.

Guarantor, (h=2 word "Guarantor”™ mezns and includes without limitation, cach and all of the guarantors,
sureties, and anrcommodaticn parties in connection with the indebtedness.

indebtedness. s word “indebtedness™ means all principal and interest payable under the Credit
Agreement and dny amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lerder to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as pfoviced in this Mortozge. Specifically, without limitaticn, this Mortgage secures &
revolving line of credit ani shall secure not anly the amount which Lender has presently advanced to Grantor
under the Credit Agreement, Lu( %iso any future amounts which Lender may edvance to Grantor under the
Credit Agreement within twenty (27)) years from the date of this Mortgage to the same extent as if such
future advance were made as of the-dzt2 of the execution of this Mortgage. Tiie 1evelving line of credit
obligates Lender to make advances to Gizaior so long as Grantor complies with ail the terms of the Credit
Agreement and Related Documents. Such u7ivances may be made, repaid, and remade from time to time,
subject to the limitation that the total outstancing balance owing gt any cne time, not including finance
charges on such balance st a fixed or varable-r2id or sum ac provided in the Credit Agreement, any
temporary overages, other chargas, and any amounis exnended or advanced as provided in this paragraph,
ghall not excesd the Credit Limit as provided in the Crodb Agreement. [t is the intention of Grantor and
Lender that this Mortgage securss the balance outatanding vnder the Credit Agreement from time to time
from zero up to the Credit Limit as provided above and any uitermaZiate balance.

Mcrtgage. The word "Mortgage” means this Mortgage between Grzntor and Lender, and includes without
limitation ail assignments and security interest provisiens relating to ti.2 Persona! Property and Rents, At no

time shall the principai amount of Indebtedness secured by the Mortgege “not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $23.734.3/0.

Personal Property. The words “Personal Property” mean all equipment, Lxtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attiched or affixed te, or
located on, the Real Property; tcgether with all accessions, parts, and additions to, sl <eplacements of, and
all substitutions for, any of such property; and together with 2ll proceeds (including v.ithout limitation all
insurance proceeds and refunds of premiums) from any sale or other dispasition of the Proraity.

Propertv. The word "Property" means collectively the Real Property and the Personai Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALt SUBSEQUENT LIENS AND
EMCUMBRANCES, iNCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AMD ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Granior’s obligations
under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of |

the Property shall be governad by the following provisions:

Possession and Use. Until in default, Grantor may femain in possession and control of and operate and
manage the Real Praperty and collect the Rents.

Duty ta Maintain. Grantor shail maintain the Property in good conditicn and promptly perform all repairs,
replacemenis, and maintanance necessary (0 preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct ¢r permit any nuisarice nor commit, pe:mit, or sutfer any
stripping of or waste on or to the Property or any portior: of the Property. Without limiting tha generality of
the oregoin?, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), sail, gravel or rock producte without the prior written consent of L.ender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its ogtion, declare immediately due and payabie all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Proprity, or any interest in the Real Property. A "sale or transfer” means the conveyarce of Real
Property or any iioht, title or intarest therein; whether legal, beneficial or equitable; whether voluntary cr
inveluntary; whettier o+ outright sale, deed, installment sale contract, land contract, contract for deed, feasehold
interest with a term gieatar than three {3) years, lease-option contract, or by sale, assignment, or transier of any
bensficial interest in or W eny land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intsrest.” .t nny Grantor is 8 corporation, partnership or limited iiability company, "sale or
transfer® also includes any chanoe in ownership of mare than twenty-five percent {25%) of the voting stock,
partnership interests or limitea liability company interests, as the case may be, of Grantor. However, this option
shall nct be exercised by Lender if such exercise is prohibited by federai law or by Illinois law.

TAXES AND LIENS. The following provisiuns relating to the taxes and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due \arJ.in all events prior to delinquancy) all taxes, payroll taxes, speciai
taxes, assessments, water charges and scwir service chargos levied against or on account of the Property,
and shall pay when due all ciaims for work “ene on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free.of all liens having priority over or equai to the interest of
Lender under this Mortgage, except for the lien o' taves and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisitns relating to insuring the Property are a part of this

Martgage.
Mbointenance of Insurance. Grantor shall procure anu_.nvintain policies cf fire insurance with standard
extended coverage endorsements on a replacement bass for the full insurable value covering all
improvements on the Real Property in an amount sufficient 15 2void application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender.  Poficias ehall be written by such insurance
companies and in such form as may be reasonably acceptabie .o Lander. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulativz that covorage wili not be cancelled or
diminished without a minimum of ten (10} days' prior written not'ce to Lender and not containing: any
disclaimer of the insurer’s Hability for failure to give such notice. Eac!iinsurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaire.in.any way by any act, omission
or default of Grantor or any other person. Should the Reai Property at any time become located in an &area
desicnated by the Director of the Federal Emergency Management Agency'as a special flood hazard area,
Grantor agrees to obtain and mainiain Federal Flood insurance, to the extent sucn insurance is required by
Lender and is or becomes available, for the term of the loan and for the full unpaid principal halance of the
loan, or the maximum jimit of coverage that is available, whichever is less.

Application of Proceeds. Granter shali promptly notify Lender of ang loss or damage {oho Property. Laender
may make proof of loss if Grantor fzils to do so within fifteen {15} days of the casuaty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the veduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER, If Grantor fails to complgv with any provisien of this Mortgage, including any
cbligetion to maintain Existing Indebtedness in good standing as required below, or if any action or ,Erocee ing is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lende; deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’'s option, wil! {a) be payable on demand, {b)
e added to the balance of the credit line and be apportioned among and be payable with any instaliment
payments to become due during either (i) the term of any applicable insurance policy, or {ii} the remaining term
of the Credit Agreement, or [c) be ireated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Martgage also will secure payment of these emounts. The rights provided for in
this paraaraph shall ‘be in addition to any other rights or any remedies 10 which Lender may be entitied on
account of the default. Any such action by Lender shal! not be construed a8s curing the default so as to ber
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds gaod and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
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description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepied by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantar vsarrants and will forever defsnd
the title to the Property against the lawful ¢laims of all persons.

No Other Liens. Grantor will not, withoui the prior written censent of Lender, create, place, or permit to de
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to femain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractuai {except for a lien for
ad valorem taxes on the Resi Property which are not delinquent), security interest, encumbiance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardiess if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner 10 any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly dischiarged and released.

EXISTING INDERTEDMESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) <re a part of this Mortgage.

Existing Lien. Tiie lien of this Mortgage securing the Indebtedness mav te secondary and inferior to the lien
securing paymei ot an existing obligation, The existing obligation has a current principal balance of
approximately $55 7€5.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtediiess and to prevent any default on such indebtedness, any default under the instruments
evidencing such indel.teJdress, or any default under any security documents {or such indebtedness.

FUtL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs all the aolgadions imposed upon Grantor under this Merigage, Lender shall execute and
defiver t¢ Grantor a suitable satisfaniion of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s scturity interest in the Rents and the Personal Property. Grantor wiill pay,
if permitted by applicable law, any réasorable termination fee as determined by Lender from time to time. If,
however, payment is made by Grantor, wheher voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lendesis-forced to remit the amount of that pavment {a) to Grantor's trustes
in bankruptcy or to any similar person unde’ 2.v federal or state bankruptoy law or law for the relief of debtors,
{b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, or () by reason-of any settlement or comﬁrise of any claim made by Lender
with any claimant (including without limitation Granterl, the Indebtedness shall be considered unpaid for the
purpose -of enfarcament of this Mortgage and this Mortgige shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation-of this Mortgage or of any note or other instrument of
agraement evidencing the Indebtedness and the Property v/l continue to secure the amount repaid of recovered
to the same extent as if that amount never had been original'y received by Lender, and Grantor shali be bound
by any judgment, decrse, order, settlement or compromise relzang to the indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, sned constitute an event of default {"Event of
Default™) under this Mortgage: {a) Grantor commits fraud or makzs a material misrepresentation at any time in
connection with the Credit Agreemeni. This can include, for example, a fzse statement about Grantor's incatne,
assets, iiabilities, or any other aspects of Grantor’s financial condition, (b Grantor does nat meet the repayment
terms of the Credit Agreement. (¢} Grantor's action or inaction adversclatfects tha cellateral for the Credit
Agreement or Lender’s rights in the collateral. This can include, for exarmnie, failure tc maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, deain 4t any or all persons liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation of & lien'cn ine Swelling without Lendes’s
permission, foreclosure by the holder of another lien, or the use of funds or the dvicliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ung at any time thereafter,
Lender, at its option, may exersise any one or more of the fallowing rights and remedivs, i1 2ddition to any other
rights or remedies provided by law:
Accalerate Indebtedness. Lender shail have the right at its option without rotice to Granior to declere the
entire Indebtedness immediately due and payable, including any prepayment penalty whici=.Grontor weuld be
required to pav.
UCC Remedies. With respect to all or any part of the Persona! Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.
Judicial Foreclosure. Lendsr may oblain 2 judicial decree foreclosing Grantor’s interest in all or any part of
the Preperty.
Deficiency Judgment. [f permitted by opplicable law, Lender may obtain a judgment for any deficiency
remainirg in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. .
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity,

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarly incurred by lLender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIGNS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Siate of lllinois.
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This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.
Time s of the Esgsnce. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Excmption. Grantor hereby releases and waives all rights and henefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgege.

X 4% s

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

, é’(“@\" W ] .Y&Q/L )

JOSEPH W ECXLER
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RUTH ECKLER
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INDIVIDUAL ACKNOWLEDGMENT

COOK ) 85
COUNTY OF )

P

On this day before me, the undersigned Notary Public, personally appeared JOSEPH W ECKLER and RUTH
ECKLER, to me known to be the individuals described in and who rxocuted the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thersin

't 2y acE -.';.‘{.:',;fiﬂ%:?r.z-:sm-:_t:r:-_r:.'.:'m'.r,:s ST AL
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£ mentionad.

. Given undeymy hand and offigial th.s 2lst  gayof JUNE S ..199

£ /

i By ,éLWL, (@A /2 Residing at o

’ / o e b o+ e

. Notary Public in and for the State of OFFICHAL SEAL"
3 BRIAN 4OsspM OAKEY
¥ My commission expires __ g ::RTARY PUBLIL, STAE OF ILLINOIS
¢ s v COMMISSION CYHIRES 3/23/97
1,

“LASER PRO, Reg. U.S. Pat. & T.M. Off.. Ver, 3.200 (¢} 1896 CFl ProServices. Inc. All rights reserved.
© (L-GO3 £3.21 F3.27 P3.21 47102594, LN L25.0VL]
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LEGAL DESCRIZ7.ION:

LOT 76 IN FAIR (AYS UNIT NUMBER 3, BEING A SUBDIVISION I
THE NORTH 1/2 OF SECTTON 22, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PIINCIPAL MERIDIAN, ACCORDING 70 THE PLAT
THEREQF RECORDED MAY 79 1560, AS DCCUMENT NUMBER 17855491,
IE COOK COUNTY, ILLINGIS.
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