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THIS IHSTRUMENT IS BEIRG PLACED—
OF RECORD 8Y INTZRCOUNTY TITLE

E: This Mortgage prepared by:  GIGI Mt/LDR AS AN ACCOMHODATION ONIY. N0
B gage prep Y 1600 ;‘:J:':TH MARKET STREET EXAMINATION AS TO ITS YALIDITY
% MILWAUKEE, WI 53201-2071 HAS BEEN MADE
=
- BANKSONE 2\
L NORTGAGE ,
? THIS MORTGAGE IS MADE THIS JUNE 28, 19986, bewweer JORGE E MOURRAILLE and MARIA L MOURRAILLE,
’* HIS WIFE, IN JOINT TENANCY, whose address is 411 ANYJONY RD, BUFFALG GROVE, IL 60689 (refeired to
Setow as ~Grantor”); and BANK ONE, CHICAGO, NA, warseaddress is 311 5. ARLINGTON HEIGHTS RD.,
ARLINGTON HEIGHTS, IL 60005 {raferred to below as “Lender™|
‘; GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, -warrants, and conveys to Lender all of
3 Grantor's right, titie, and interest in anc to the following described rea! praperty, together with all existing o7
¢+ subsequently erecied or affixed buildings, Improvements and fixtures: “Paprovements {as defined below); aii
é lenant security deposits, utility deposits and ail proceeds fincluding without Hriization premium refunds} of each
£ policy of insurance relating to any of the Improvements, the Perzonal Properiy or the Rea! Property; sl rents,
' issues, profits, revenues, rovalties or other benefits of the Improvements, the Porsonal Froperty or the Real
Property: all easements, rights of way, and appurtenances; ali water, water rights, watircourses and ditch rights
= lincluding stock in utilities with ditch or irrigation rights); and all ather tights, royalties, ard wofits relaiing to the
,;; real property, including without limication all minerals, oil, gas, geotherma! and similar mati<re, located in CGOK
% Caunty, State of {llinois (the "Real Praperty”™):
‘ SEE ATTACHED LEGAL DESCRIPTION
j The Real Praperty or its address is commonly known as 411 ANTHONY RD, BUFFALO GROVE, IL 60089, The
(“ " Real Property tax identification number is 03-09-215-003
:_ Grantor presentily assigns 1o Lender all of Grantor’s right, title, and interest in and to &l leases of the Property
j and a!l Rents from the Property. in addition, Grantor grants to Lender s Uniform Commercial Code security
£ interest in the Personal Sroperty and Rents.
T"’ DEFINITIONS. The following words shall ha-.re the foliowing meanings when used in this Mortgage. Terms not (4
i otherwise defined in this Mortgage shall have the meanings attriouted to such terms in the Uniform Commercial gy
£ Code. Alireferences to dollar amounts shail mean amounts in lawful money of the United States of America. N
v o
£ Credit Agreement. The werds "Credit Agreement” mean the revolving fine of credit agreement dated June 9
: 28, 1996, berween Lender and Grantor with a maximum credit limit of $34,067.00, together with all ch
renewals of, extensions of, modifications of, refinancings of. consolidations of, and substitutions for the  £3
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Credit Agreement. The maturity date of the obligations secured by this Mortgage is June 28, 2011. The
interest rate under the Credit Agresment is a variable interest rate based upon an index. The index currently
is 8.25C% per annum. The interest rate to be applied to the outstanding acceunt palance shall be at 2 rate
1.800 percentage poinis sbove the index, subject however to the following maximum rate. Under no
rircumstances shalt the interest rate be more than the lesser of 19.800% per annum or the maximum rate

allowed by applicabie aw.
Existing Indebtedness, The words "Existing Indebtedness”™ mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
Graptor. The word "Grantor” means JORGE E MOURRAILLE and I\'IAH_{A L. MOURRAILLE. The Grantor is

the mortgagor under this Morigage.
Tive word "Guarantor™ means and includes without limitation, each and all of the guarantors,

Guarantor.
sureties, and accommodation parties in cannection with the Indebtedness.

Indehtedness. “he word "Indebtedness” means all principal and interest payable under the Credit
Agreement and zoy amounts expended or advanced by Lender to discharge obligations of Grantor or

expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
Specifically, without limitation, this Mortgage secures a

.
AT R T

such amounts as prowidsa)in this Mortgage.
revolving line of credit and siall secure not only the amount which Lender has presently advanced to Grantor

under the Credit Agreement, bt g'so any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty {20} years from the date of this Mortgage to the same extent as if such
future advance were made as of tha date of the sxecution of this Mortgage. The revolving line of credit
obligatss Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents. Such-¢Zvances may be made, repaid, and remade from time fo time,
subject to the Hmitation that the total outstunding balance owing at any one time, not including finance
charges an such balance at a fixed or variabiv_rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounte expended or advanced &8s pravided in this paragraph,
shali not exceed the Credit Limit as provided in the Cradiz Agreement. it is the intention of Grantor and
Lender that this Mortgage secures the balance outstandiny urder the Credit Agresment from time to fime

from zero up to the Credit Limit as provided sbove and any in*rmediate balance.

Mortgage. The word "Mortgage™ means this Mortgage betwesn Grantor and Lender, and includes without
limitation .2)) assignments and security interest provisions reiating to 105 Personai Prugerty and Rents. At no
time shall the principal amount ot Indebtedness secured by the Mortaays, not including sums advanced to

protect the security of the Mortgage, exceed the Credit Limit of $34.067.04
Personal Property. The words "Personal Property” mean all equipment, fisiures, and cther articles of
personal property now or hereafter owned by Grantor, and now or hereafter sttached or affized to, or
iacated or, the Real Property; together with all accessions, parts, and additions to.uli ceolacements of, and
all substitutions for, any of such property; and together with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or ather disposition of the Froperty.

s
--s
g
¥
el
.
3‘ N
b
S
[T
H
L
Vit
£
[
:
£
i
&l
Sy

Property. The word "Property™ means collectively the Real Property and the Personal Property.
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Real Property. The wards "Real Property” mean the property, interasts and rights described above in the
"Grant of Mortgage™ section.

TH!IS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR!TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

OM THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's cbligations:

under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of-

the Property shali be goverred by the fallowing provisions:
Posssssion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and coilect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs.
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripPing-of or waste on or to the Property or any portion of the ProEerty. Without limiting the generality of
the foregoing, Grantor will not remave, of grant to any other party the right to remove, any timber, minerais
{including oil and gas}, soil, grave! or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the saie or transfer, without the Lender's prios written consent, of all or any part
of the Real Preprity. of any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any wioht, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment-sale contract, land coniract, contract for deed, l=zasehold
interest with a term gresier than three (3) years, lease-option contract, or by sale, assignment, of transfer of any
beneficial interest in or 1o any land tust holding titte to the Real Property, or by any other methed of conveyance
of Real Property interest.- ‘i-2ny Grantor is a corporation, partnership or limited liability company, “sale or
wansfe:” aiso includes any chaige in ownership of more than twenty-five percent (25%) of the voting stock,
partriership interests or limited uability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if suchexercise is prohibited by federal law or by illinois taw.

TAXES AND LIENS. The following provisicns relating to the taxes and liens on the Property are 8 part of this
Marigage.
payment. Grantor shail pay when due {(an in ali events prior to delinquency] all taxes, payroh taxes, special
taxas, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ctaims for woik <tone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Martgage, except for the lien of tax2s and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and -as'ntain policies of fire insuronce with standard
extended coverage endorsements on a replacement busis, {or the full insurable value covering all
Imoroverments on the Real Property in an amount sufficient tc 2void appiication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender.” Polizies shali be written by such insurance
companies and in such form as may be reasonably acceptabie to Lender. Grantor shall deliver to Lender
certificatns of coverage from each insurer containing a stipulation- that coverage will not be cancelled or
diminished without a minimum of ten (10} days’ prior written notiz2 to Lender and not containing any
disclaimer of the insurer’s liability for failure to ?we such netice. Each-insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaires in 2ny way by any act, omission
or default of Granter or any other person. Should the Real Property at any time become lozated in an area
designated by the Director of the Federai Emsrgancy Manegement Agency as a special flood hazard area,
Grantor agress to obtain and maintain Federal Flood Insurance, to the extent suc’: iasurance is recuired by
Lender and ic or becomes available, for the term of the loan and for the full unpuid rrincipal bslance of the
loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 6 2 Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, at_its election, apply the proceeds to the recuction of the
Indebtedness, payment of any lien affecting the Property, or the restaration and repair of the Froperty.

EXPENDITURES BY LENDER. If Grantor fails to complgg with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any acuion or proceeding 13
commenced that would materially affect Lencer’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, take any action that Lender deems appropiiate. Any amount that Lender expends in o
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or psaid by Lender
to the date of repayment by Granter. All such expenses, at Lender’s option, will {a) be payable on demand, {b}
be added to the balance of the credit line and be apportioned among and be payable with any instailment
payments to become due during either (i) the term of any applicable insurance policy, or (i) the remaining term
of the Credit Agreemert, or (c) be treated ss a balloon payment which will be due and gagable at the Credir
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shail be in addition to any other rights or any remedies to ‘which_Lender may be entitleg on
account of the default. Any such action by Lender shall not be construed as curing the default so as to ber
tendsr fram any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Tile. Granior warrants that: (a) Grantor holds good and markstable title of record to the Real Property in

tee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

COSTLEGG
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EXISTING INDEBTEDNESS.
indebledness”™) ~re a part of this Mortgage.

otherwise

defiver 1o Grantor a suitable sausfaction of this Mortgage and suitable statements of termination of any financing
staternent on file evidencing Lendcr’s sacurity interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any tzasonable termination fee as determined by Lender from time to time. If,
however, payment is made by Grantor, whiather voluntarily or otherwise, or by quarantor or by any third party,
on the Indebtedness and thereafter Lencer is forced 1o remit the amount of that payment {a} (o Grantor's trustee
in bankruptcy or to any similar person under eny federal or state bankrupicy law or law for the relief of debtors,
b} by reason of any judgment, decree or-urder of any court or adnunistrative bady having jurisdiction over

Lender or any of Lender’s property, or {c) by veusun of any settiement or corm

with any claimant {including ; d ! !
purpose of enforcement of this Mortgage and this Martyage shall continue to be effective or shall be reinstated,

as the case may be, notwithstanding any cancellatinn of this Mortgage or of any note or other instrument or

agreement svidencing the incebtedness and the Property v/ill continue to secure the amount repaid or recovered
t¢ the same exient as if that amount never had been aiigiadlly received by Lender, and Grantor shall be bound

by any judgment, decree, crder, settiement or compromise sizting to the Indebtedness or to this Morigage.
DEFAULT. Each of the following, at the option of Lender; snall constitute an event of default ("Event of

description or in the Existing Indsbtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor

has the full right, power, and authority to execyte and deliver _his Mortgage to Lender.
Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of all persons.
No Qther Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placad, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or coniractual {except tor a lien for
ad valorem taxes on the Real Property which are not deilnquent}, security interest, encumbrance or charge,
ageinst or cavering the Property, or any part thereof, other than as permitted herein, regardless if same are
expressly or otherwise subardinate to the fien or security interest ¢reated in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and reieased.

The following provisions concerning existing indebledness ({(the "Existing

Existing Lien. The lien of this Morigsge sgcuring.} the indebtednass may be secondary and inferior 10 the fien
securing payment of an existing cbligation. The existing obligation has a current principal balance of
apprqximatet $17¢.933.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedri2ss_and to prevent any default on such indebtedness, any default under the instruments
evidencing such indetiaidness, or any default under any security documents {or such indebtedness.

FULL PERFORMANCE. if Graotor pays all the Indebtedness whenr dus, terminates the Credit Agreement, and

erforms all the cblioztions imposed upon Grantor under this Mortgage, Lender shall execute and

ﬂrise of any claim made by Lender

without limitation’(irantor), the indebtedness shall be considered unpaid for the

{al Grantor commits fraud or niales 2 material misrepresentation at any time in

Default™) under this Monga}ge:

cannection with the Credit Agreement. This can include, for example. . false siatement about Grantoi’s income,
assets, liabilities, or any other aspects of Grantor's financial concitior.. (b} Grantor does not meet the repayment
teims of the Credit Agreement.

Agreement or Lender’s rights in the collateral. $ '
insurance, wasie or destructive use of the dwelling, failyre to pay texes, Gzl ot any or all persons liable on the

{c} Grantor's action of inaction advorsaly affects the collateral for the Credit
This can include, for @ ampie, failure to maintsin “zquired

tha dwelling, creation of a lisr sn. the dwelling without Lender's

Credit Agreement, transier of title or salg of the S vithoy
permission, foreclosure by the holder of another lien, or the use of funds or the dvizlling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Deluuit 2nd at any time thereafier,
Lender, at its option, may exercise aity ene or more of the following rights -and remeadies, in addition tc any other

rights or remadies provided by law:
Accelerate Indebtedness, Lender shall have the 7ight al its option without notice to/G:antor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required o pay.
UCC Remedies. With respec: 0 all or any part of the Personal Property, Lender shall have all the rights and
remzdies of a secured party under the Uniform Commercial Code,

Judicial Foreclosure. Lander may obtain a judicial decr2e foreclesing Grantor's interest in all or any part of

the Praperty.

Deficiency Ju-gment. If permitted by applicabie iaw, Lender mar obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after applfication of ali emounts received from the exercise of
the rights provided in this section.

Other Remediss. Lender shalt have all other rights and remedies provided in this Mortgaga or the Credit

Agreement or availabie at law o in equity,
Attorneys’ Fees; Expenses. in the event of foreclosuse of this Mortgage, Lender shall be entitled to recover
from Grantor attorneys’ fees and actua! disbursements necessarily Incurred by Lender in pursuing such
foreclosure. L
MISCELLANEOUS PROVISIONS. (“;‘

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Winois. ;:-,:
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This fMortgage shali be governed by and construed in accordance with the laws of the State of Hiinois,
Time Is of the Essenca. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases and waives all rights and benefits of the
homestead exemption !aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR: /i
| : :
' i 4 / / 7
f/,) -

X 4&/’ ﬂ%?{mzf”@;

JOﬁ_éqE Q ARANLE

; Yavss
e,

X 5
MARIA L MOURRAHLE"
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ___ILLIKOIS Vo
}ss
COUNTY OF__COOK ) /

On this day before me, the undersigned Notary Public, personaily ppeared JORGE £ MOURRAILLE and MARIA L
MOURRAILLE, to me known to be the individuals describecin and who executed the Morigage, and
acknowledged that they signed the Mortgage as their free and voluntary :ct and deed. for the uses and purpeses

therein mentioned.

Given u% my handend o this 28th___day of JUNE S 1896
By M Residing at
é{ /_ NP PSS
Notary Public in &fid for the State &f "CFRYCiAL SEAL"
BRIANJDSERPH OAKEY

§ NOTARY PUBLIC, STATE OF ILLINOIS

y MY COMMISSICN BXPIRES 3/23/97

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (¢} 1996 CF! ProServices, Inc. All rights reserved.
[IL-G03 B3.21 F3.21 P3.21 47102542.LN L25.0VL)
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LOT 146 IN CAMBRIDGE COUNTRYSIDE UNIT THREE, BEING A
SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF CCOK COUNTY, ILLINOIS ON NOVEMBER
@, 1966 AS DOCUMENT LR-2299831, IN COOK COUNTY, ILLINOIS.

- r

411 ANTHONY RD
BUFFALO GROVE, IL 6008%

03-05-215~003-0000
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