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This Mortgage orepared by:  /CAN KINDL FOR GN MORTGAGE
4002-¥Y. Brovm Deer Road
grawa Seer, Wi 53203

' MORTGAGE

THIS MORTGAGE 1S DATED JULY 10, 1996, oeiwzen MILTON K OLIVER and LENEDRA D OLIVER, HIS WIFE,
whose address is 12716 S. LAFLIN ST, CALUnizT PARK, IL 60643 (referred o Lelow as “Grantor"); and
GUARANTY BANK SSB, whose address is 4201 EUCLID AVE, ROLLING MEADOWS, IL 69008 {referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gren’or morlgages, warrants, and conveys tc iender all
of Grantor’s right, title, and interest in and to the follawing desc ihed real property, together with all existing or
subsequently erected or affixed buildings, improvements and/ fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to tie 7zal proparty, including without limitation
all minerals, cil, gas, geothermal and cimitar matters, located in CQOI. County, State of lllinois {lhe "Real
Property™):
THE SCUTH 6 FEET OF LOT 13, TOGETHER WITH ALL OF LOT 14, AND THE NORTH 6 FEET QF LOT
15 IN BLOCK 2 IN -GREATER CALUMET, A SUBDIVISION OF THE NORTH /< OF THE WEST 1/2 OF
THE WEST 1/2 CF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 37 NCR27H, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IiLLINOIS,

The Real Properly or its address is commonly known as 12716 S. LAFLIN ST, CALUMET PARK, IL 60643,
The Real Property tax identification number is 25-32-101-055,

Granter presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code security interest in
the Persanal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attrituted to such terms in the Uniform Commarcial
Code. All references to dollar amounts shalt mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 10,

- 19986, between Lender and Grantor with a credit limit of $12,650.00, together with ali renewals of, extensions
of, medifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interast
rate under the Credit Agreement is a vasiable interesi rate based upon an index. The index currently is
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 3.750
percentage points above the index, subject however to the following maximum rate. Under no circumstances
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Guty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Weste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stiipping of or waste on or to the Property or any portion of the ProFeny, Without limiting the generality of the
toregoing, Grantor will not remove, or grant t¢ any other party the right to remove, any timber, minerals
fncluding oil and gas), soil, gravet or rock products without the prior writtén consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Progerty or any right, title or interest therein; whether legal, beneficiai or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-cption contract, or by sale, assignment, or transfer of any
beneficial interesc.in or to any iand trust hokding title to the Real Property, or by any other method of conveyance
of rieal Propeny interest. If any Grantor is & corporation, partnership or limited iabiiity company, transier siso
includes any change'in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compeun, interests, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exercise 8 prohibited by federal law or by illinois law.

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are a pant of this

Mortgage.
Peyment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sawer service charges iavied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materiai furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Martgage, except tor/th? lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and exceg. &S otherwise provided in the follawing paragraph.

PROPERTY DAMAGE INSURANCE. The foliowir;-provisions relating to insuring the Property are a pan of this

Morgage.
Maintenance of Insurence. Grantor shall procure and maintain Policies of fire insurance with standard
extended coverage endorsements on an actual casn value basis for the full insurable value covering ail
Imgrovements on the Real Property in an amount sufficieat to avoid application of any coinsurance clause, and
with 2 standard mortgagee clause in favar of Lender. 2uicies shall be vritten by such insurance companies
and in such form as may be r2asonably acceptable to Lendzr: Grantor shail deliver to Lender certificates of
coverage from ach insurer containing a stipufation that coverage will not be cancelied or diminished witheut 2
minimum of ten (10} days’ prior written natice to Lender and Jiot containing any disclaimer of the insurer's
liability for failure to g'_we such notice. Each insurance paolicy also sna’ include an endorsement praviding that

coverage in favar of Lerder will nct de impaired in any way by an, ac?, cmission or default ¢f Grantor or any
ather person. Should the Real Propenty at any time become focated ir an area designated by the Direcicr of
ial flocd haza™ zrez, Grantor agrees io obtain and

the Federal Eme.r?__ulenc Management Agency as a spet ) ? :
maintain Federal Insurance, to the extent sucn insurance is requir«d by Lender and is or becomes
available, for the term of the Joan or for the full unpaid principal balarce of the ioan, or the maximum limit of

coverage that is available, whichever is less.

lication of Proceeds. Grantor shall promptly notify Lender of any loss or dzinape 1o the Property if the
esumaied cost of repair or repiacement exceads $1,000.00. Lender may make proof 0f joss if Grantor fails 1o
do & within fifteen (15) da-{s of the casualty. Whether or not Lender's security is impaircg, Lender may, al its
glection, apply the proceeds to the reduction of the Indebtedness, payment ¢f any lier, sifzcting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mongade, includinP any
obligation to maintain Existing Indebtedness in good standing as required below, or if any aclion or proceeding is
commenced that wouid materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not he required 1o, lake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided fer in the Credit Agreement from the date incurred or paid by Lender 10 -
the date of regaaggem by Grantcr. Ali such expenses, at Lender’s option, will a? b‘%@.ayablg on demand, () be
added to the ce of the credit fine and ba apportioned among and be payabie any !nsxtallmenft tgraeyagf\.dtst
ermmn of In 1

1o become due during either (i) the term of any applicable insurance policy ot (i) the remainin i
) bge treated "as a balloon payment which will be due and payabie at the ?:redxt Agreements

Agreement, or (c

m%turirj. This. .\aortgage aiso will secure payment of these amounts. The righis provided for in this fclxa:agrapﬁ;s

shall be in addition 1o any other rights or any remedies to which Lender may be entitled on account of the default’
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that;:,l

it oiherwise would have had. A
WARRANTY; DEFENSE OF TITLE. The fcllowing provisions relating to ownesship of the Property are a part of this‘&

Morigage.
Tile. Grantor warrants that: (a) Granior holds good and marketable title of record ta the Property'in fee
simple, free and clear of al} Jiens and encumbirances other than those set farth in the Real Progerty description
or in the Existing Indebtedness section befow or in any tille insurance policy, titfe report, or final title opinion.
issued in favor of, and accepted by, Lendei in ccnnection with this Mortgage, and (b) Granter hae the full

&
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<EACH GRANTOR ACKNOWIEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOH AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homesizad Exemption for the purpose ¢f expressly releasing and walving all
* rights and benefits of the homestead eyemption laws of the State of lllinols as to all debts secured by this
. Morfigage. | undersiand that | have no liapiiy for any of the affirmative coverants in this Morlgage.

INDIVIDUAL ACKHOWLCOGMENT

R My

gt

by s j 083800000 0003000b00 e
i STATE OF WL st ) S AT IOFFICIAL SEAL %
i R yes 3. RITA MARTINEZ.
5 Ik . § KLTARC PURLEC STATE OF LK
% COUNTY OF i ) $ emisaien Kxpirde 0ct 4 1600

: 00 ")0'93.00 orredenesNed
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Seigl &

Or this day before me, the undersigned Notary i’ub!ic. bersona:iy appeared MILTON K OL VER and LENEDRA D
OLIVER, to me known to be the individuals described in and who executed the Mortgage, a1 acknowledged that

o

\ they signed the Morigage as th r free and voluntary act and deed fcr ime uses and purposav tharein mentioned.

% leen/l;der band and se}lhla /’ A dey of //7" T bes .19 /é

-~ / W/VZ "///

;l By o &g 25l Residing 2 Ve

5 Notary Pubilc.in.and for the State of " S isen
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: THE SOUTH 6 FEET OF LOT 13, TOGETHER WITH ALL OF LOT 14,

AND THE NORTH 6 FEET OF LOT 15 IN BLOCK 2 IN GREATER
CALUMET, A SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP
37 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MER1DIAN,

IN COOK COUNTY, ILLINCIS.

12716 S LAFLIN ST.
CALUMET PARK,IL 60643

: 25-32-101-055-0000
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