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#AORTGAGE
THIS MORTGAGE IS MADE THIS JULY 11, 1996, tstwuen KENNETH G HARKABUS and LINDA M HARKABUS,

HIS WIFE, AS JOINT TENANTS, whose address is 3774 N 69TH ST, CHICAGO, IL 60629 {referred to below
s "Grantor”): and BANK ONE, CHICAGQ, NA, whase address is 311 S. ARLINGTON HEIGHTS RD.,

ARLINGTON HEIGHTS, IL 60005 ‘refarred to below as "Lender "%

GRANT OF MORTGAGE. For valueble consideration, Granter ma.igages, warrants, and conveys to Lender ali of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; !mprovements (as defined below}; ail
tanant security deposits, utility deposits and &)l proceeds (including without Fmitation premium refunds) of each
policy of insurance relating to any of the Improvements, the Personal Prope-sv-or the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the improvements, the Farsonal Property or the Real
Property; all easements, rights of way, and appurtenances; all water, water rights, watascourses and ditch ngl‘k@
lincluding stock in utilities with ditch or irrigation rights); and alf other rights, royaltie., ard orofits rslating to t
real prope:ty, including without limitation all minerals, oil, gas, geothermal and similar mattirs, located in COOK;

fF‘f_i"-_?"S“;{;@?*ﬁ%‘ﬁﬁ?’,‘r-’:.’-_?,’L—_‘,fr»:s_‘."?.'?'.‘.l'.‘a‘:‘\,' AT S Y

:i‘:;
% County, State of Iliincis {the "Reel Property”): )
-
SEE ATTACHMENT o

The Real Property or its address is commonly known as 3714 W §9TH ST, CHICAGO, IL 60629. The Real
Property tax ideniification number is 19-23-314-039.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to 2ll leases of the Property

and ali Rents frem the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interast in the Personal Property and Rents.

DEFINITIONS. The foilowing words shal! have the fallowing meenings when used in this Mortgage. Teims not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cade. All refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

R e S L T D R A S e v e
e T DT NI N F-R e S i

Credit Agreement. The words "Crsdit Agreement” mean the revelving line of credit agreement dated July
11, 1996, between Lender and Grantor with 8 maximum credit limit of $38,035.00, tcgether with ail
renewals of, extensions nf, modifications of, refinancings of, consolidations of, and substitutions for the
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Loan No 4710002968 (Continued)

Credit Agreement. The maturity date of the obligations secured by this Mortgage is . The
interest rate under the Credit Agreement is a variabie interest rate based upon an index. The index currently

is 8.250% per annum. The interest rate to be applied to the outstanding sccount baiance shall be at a rate
equal to the index, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 19.800% per annum or the maximum rote allowed by applicable law.

S S e

e

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor™ means KENNETH G HARKABUS and LINDA M HARKABUS. The Grantor is

the moartgagor under this Mortgage.
Guarantor. The word “Guarantor” means and includes withcut limitation, each and all of the guarantors,
sureties, and arcommadation parties in connection with the Indebtedness,

Indebtedness. The word “Indebtedness™ means ali principal and interest payable under the Credit .
Agresment and arv amounts expended or advanced by Lender to discharge obligstions of Grantor or
expenses incursed Oy Lender to enforce obligations of Grantor under this Mortgage, iogether with interest on
such amounts as provided in this Mortgage. Specifically, without limitation, this Mortgege secures a -
revolving line of credit ane; shall secure not only the amount which Lender has presently advancex! to Grantor
znder the Credit Agreamarn, but also any future amounts which Lender may advance to Grantor uinder the
Cradit Agreement within twerty (73} years from the date of this Mortgage to the same extent as if such
future advance were made as or th--Jate of the exacution of this Mortgage. The revolving line of credit
abligates Lender to make advances o Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents. Sucr-advances may be made, repaid, snd remade from time to time,
subject to ths limitation that the totel ouistanding balance owing at any oie time, not including finsnce
charges on such balance at a fixed or variablsiote or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amount= expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in tho/edit Agresment. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstandiay under the Credit Agreament from time to time
from zerao up to the Credit Limit 2s provided above and any inrmediate balance.

Mortgage. The word "Mortgage™ maans this Mortgage beiween. Srantor and Lender, and includes withcut
fimitation all assignments and security interest provisions relating to 12 Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Moronage, not including sums advenced to

protect the security of the Mortgege, exceed the Credit Limit of $38,05300.
Personal Property. The words "Fersonal Property” mesn all equipmen:, axtures, and other articles of
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L personal property now of hereafter owned by Grantor, and now or hereatler attached or affixed 1o, or

% located on, the Real Property: together with all accessions, parts, and additicns Lo, 3l replacements of, and

i alt substitutions for, any of such property; and together with all proceeds (ingrediag without limitaiion ali

% : insurance proceads and refunds of premiums) from any sale or other disposition of the/Prcperty.

f Property. The word "Property” means cellectively the Real Property and the Personal Propeciy.

; Qeal Property. The words “Real Praperty”™ mean the property, interests and rights described above in the g
& “Grant of Mortgage™ section. 195
’.c THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS -'1
; AND PERSONAL PROPERTY. IS GIVEN TO SECURE ({1} PAYMENT OF THE INDEBTEDNESS AND (2} .
K PERFORMANCE OF ALlL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS ,  }
‘; INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

E ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

%ﬁ ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERESBY. THIS

A MORTGAGE |5 GIVEN AMD ACCEPTED ON THE FOLLOWING TERMS:

}" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay io Lender all

£ amounts secured by this Morigage as they become due, and shall strictly perform all of Grartor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

5
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- the Property shall be governed by the foliowing provisions:
' Possession end Use. Until in default, Grantor may remain in possession and control of and operate and

manage the Real Proparty and coilect the Aents.
Duty to Maintsin. Grantor shell maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuizance, Waste. Grantor shall net cause, conduct or permit any nuisance nor commit, germit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Progerty. Without limiting the generality of
Grantor will not ramove, or grant to any other party the right to remove, any timber, minerals

the oragoirgig, ! ) ¢
(including oif and gas), soil, gravel or rock products without the prior written consent ot Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Martgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyence of Resl
Property or apv wighi, title or interest therein; whether lsgal, beneficial or equitable; whether voluntary or
involuntary; whetnae by outright sale, deed, instaliment saie contract, land contract, contract for deed, leasehold
interest with a term gieater than three {3) years, lsase-option contract, or by sale, assignment, or transfer of any
beneficial intarest in 0 1t any land trust holding title to the Real Property, or by any other method cf conveyance |
of Real Property interes(. ) If any Grantor is 8 corporation, partnership or limited Hability company, "ssle or
wransfer™ also includes any change in ownership of more than twenty-five percent [25%) of the voting stock,
partnership interests or limited iizbility company interests, as the case may be, of Grantor. Howaver, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lilinois Jaw.

TAXES AND LIENS. The following rrovisions relating to the taxes and liens on the Propertv are a part of this

Mortgage.
Payment. Grantor shall pay when due foad in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and siwer service charges Jevied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materigl furnished to the
Praperty. Grantor shall maintain the Propert; free of all liens having priority over or equal to the interest of

p ¢
Lender under this Mortgage, except for the lien of taxes and assessments not due.
PROPERTY DAMAGE INSURANCE. The following gtovisions refating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure aid maintain pelicies of fire insurance with standard
extended coverage endorsements on a replacemen. oesis for the full insurable value covering afi

improvements on the Real Property in an amount sufficienit v avoid application of any coinsurance clauss,
Policies shall be written by such insurance

and with a standard mortgagee clause in favor of Lande:. \
accepiaole to-tender, Grantor shall deliver to Lender

companies and in such form as may be reesonably a0lg | :
cartificates of coverage from each insurer containing 2 stipulation (bat coverage will not be cancefied or

diminished withcut a minimum of ten {10) days’ prior written sofice to Lender and not containing any
disclaimer of the insurer’s liability for feilure to give such notice. Each 1surance policy also shall include an
andorsement providing that coverage in favor of Lender will not be impairedin any way by any act, omission

or default of Grantor ar any other person, Should the Real Property at i/ time become locatad in an area
ancy Management Agency zs.a special flood hazard zres,

designated by the Director of the Federal Emers ) ] ¢
ood Insurance, to the extent such insurance is required by

Grantor agraes to obtain and maintain Federal !
Lendsr and is or becomes available, for the term of the loan and for the full unpad rincipal balance of the

loan, or the maximum limit of coverage that is availabla, whichever is less.
Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage te the Pmertv. Lender
may make groof of loss if Grantor fails to do so within fifteen (12} days of the casuafly. ether or not
Lender’s security is impaired, Lender msy, at its election, apply the proceeds fo the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of tha Troperty.

any

EXPENDITURES BY LENDER. If Grantor fails to compgg with any provision of this Mortgage, includin

obligation t¢ maintain Existing indebtedness in qoqd standing as required below, or if any action or procee m%li,s
commenced that would materially sffect Lender’s interests in the Property, Lender on Grantor's behalf tnay, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such sxpenses, at Lender’s option, will {al be paystle on demand, (b
he added to the balance of the credit line and be apportioned among and be paysble with any instailmen:
payments to becorra due during either (i) the term of any applicable insurance policy, or (i) the remaining term
of tha Credit Agreement, or (c) be treated as a talloori payment which will be duc and payable at the Credit
Agresment’s maturity. This Mortgage also will secure payment of these amounts. The rights provided or in
this paragraph shall be in addition to any other rights or any remedies 1o which Lender may ba sntitlad on
account of the default. Any such action by Lender shail not be construed as curing the default so as to bar

Lender from any remedy that it otherwise wouid have had.
WARRANTY; DEFENSE OF TITLE.
Titie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in

fee simple, free and clear of all liens and encumbiances other than those set forth in the Real Property
descriptior or in the Existing Indebtedness secticn below or in any title insurance policy, title report, or final
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£ Loan No 4710002968 (Continued}

title upinion jssued in faver of, and aecepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and autharity te execute and deliver this Mertgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to tha Property against the fawful claims of all perscns.
No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created ar placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
martgage, voiuntary or involuntary lien, whether statutory, constitutional or contractual {except for a fien for
ad valorem taxes on the Real Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardiess if same sre
axpressly or otherwise subordinate to the lien or security interest crested in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written congent of Lender, Grantor will cause the same to be premptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien.._he lien of this Mortgai;e securing the Indebtedness may be secondary and inferior to the lien
securing paymeat of an existing obligation. e existing obligation has 2 current principal balance of .
approximately $£.5,909.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedrazs and to prevent any default on such indebledness, any defeult under the instruments
evidencing such irdevtedness, or any default under any security documents for such indebtedness. :

FULL PERFORMANCE, I Grantor pays all the indebtedness when due, terminates the Credit Agreement, and -

otherwise performs all the otanations imposed upon Grantor -under this Morigage, Lender shall execute and

deliver to Grantor a suitable sarsfaction of this tMortgage and suitable statsments of termination of any financing
statement on file avidencing Lander’s security interest in tha Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, anis raasoneble termination fee as determined by Lender from time to time. If,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lendar 1¢ forcsd to remit the amount of that payment (a) to Grantor’s trustze
in bankruptcy or to any similar person under any federal or state bankruptey law or law for the relief of debtors,
{0} by reason of any judgment, decree or oider of any court or administrative body having jurisdiction over

rise of any claim made by Lender

o
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? Lender or any of Lender’s property, or (¢} by reason of any settiernent cr comﬁ ¢ |
% with any claimant (including without limitaticn, Crantor], the Indebtedness shall be considered unpaid for ths
£ purpase of enforcement of this Morigage and this Mortgage shall continue to bo effective or shall be reinstated,
; as the case may be, notwithstanding any cancellatiun 0f this Martgage or of any ncie or other instrument or
3 agreement evidencing ths indebtedness and the Proparty will cantinue to secure the amount repaid or recovered
£ to the same extent as if that amount never had been c.tp'nally received by Lender, and Grantor snall be bound
' by eny judgment, decree, order, settlement or compromise < elating to the Indebtedness or to this Mortgage.

E DEFAULT. Each of the following, at the option of Lence:, shall constitute an event of default ("Event of
£ Defauit”) under this Mortgage: (a) Grantor commits fraud or inuk2s a material misrepresentetion at any time in
. connection with the Credit Agreement. This can include, for exumprle, a false statement about Grantor’s income,
& asgets, liabilities, or any other aspects of Grantor’s financial conartion—h} Grantor does not mest the repayment
¢ terms of the Credit Agreement. (c} Grantor's actian or inaction adversaly affacts the collaterai for the Credit
%" Agreement or Lender's rights in the collateral. This can inciude, Tor example, faifure 1o maintain required
& insurance, waste or destiuctive use of the dwelling, failure to pay taxes, aesth of ary or all persons liable on the
#  Credit Agreement, transfer of title or sale of the dwelling, creation of a iiea ca the dwelling without Lender’s
£ permission, foreclosure by the holder of another fien, or the use of funds or the welling for prohibited purposes.
3. RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defoult and at any tima thereafter,
B Lender, at its option, may exercise any one or mare of the foliowing rights and remediss, in addition to any other
3, rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Crentor to declara the
gntire Indebtedness immediately due and payable, including any prepayment penalty vepich Grantor waould be

required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have sl the rights and

remedies of a secured party under the Uniform Commercial Code.

e

Judicial Foreclosure, Lender may obtain e judicial decree foreciosing Grantor’s interest in all or eny part of |
the Property. _ 2
Deficiancy Judgment. If permitted by aprlicable jaw, Lerder may obtain a judgment for any deficienty 73
remaining in the Indebtedness due to ender after application of all amounts recaivec from the exercise of 3
the rights provided in this section, >3
Other Ramedies. Lender shall have all othar rights and remedies provided in this Morigage or the Credit ‘%
2y

Agreement ar available at faw or in equity.
Attornays' Fees; Expenses. In the event of foreclosure af this Mortgage, Lendar shall be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by lender in pursuing such
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% MISCELLANEOUS PROVISIONS.

;’ Applicable Law. This Morigage has baon delivered to Lender and accepted by Lender in the State of lilinois.
¥ This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.
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Time Is of the Essence. Time is of the essence in the performanca of this Mortgage.

Waiver of Homestead Exnmfptior Grantor hereby releases and wauives all rights snd benelits of the
homestead exemption laws of the State of Hllinois as o all Indebtedness secured by this Mortgage.

' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

¢ ENNETH G R, ’XKABUS

~LINDA M HARKABUS -

INDIVIDUAL ACKNOWLEDGMENT

stateor { J flererv Y

} s

/)
COUNTY OF C/;fﬁl' ) M)

On this day before me, the undersigned Notary Public, perscpaiiy appeared KENNETH G HARKABUS and LINDA
M HARKABUS, to me known to be the individuals descriond in and who executed the Mortgage, and
acknowledged that they swgned the Mortgage as their free and veliitary act and deed, for the uses and purposes

therein mennoned . y
fven unde my hand phd ufﬁcna! seal this //étlﬂ’ day of ;}Zﬁuﬁw_ L .19 f_‘f_
r / , -
Residing at ( s 12 _/ ! A o (T

T L S IR AT TR AT e O S # e TR A N G
L S AR AT ST T e U ¢ 2y X , ; X
R R e (o W ST TR

c_x-r/
Notary Pubhc in and for the Statecrj L/éj/-zéb-./c-w ?“’”Z”F‘F‘ ?’XE.S‘ER”“”"
* / L S
My commission expires / ‘V?‘/ ?‘7 3 UTA RITA WMARTINEZ 3
, s RY PUBLIC, 5raTE oF iLLINDiS ¢
0 My Commission Expi ss Jet, 4, 1999 .

*e 0.”0."’“0\70'006.9004‘

LASER PRQ, Reg. U.S. Pat. & T.M, Off., Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights reserved.
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LEGAL DESCRIPTION:

IOT 44 AND THE WEST 10 FEET OF LOT 45 IN BLOCK 4 IN :
PARADISE’S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 23,

TOWNSHIP 38 NGRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAXES: 19-23-214-03%9
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