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NORWEST MORTGAGE INC.

FINAL DOCE, M.S. 0597
800 LASALLE AVE., STE. 1000 96072887

MINNEAPOLIS, MN 55402 . eoveomme i sIL00)
TN TRAN 2492:02/26/%6 13146 0.
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Prepared by: 7223 % .
NORWEST MORTGAGE, INC. RAYNA DORMAN COOR-COUNTY RECORDER

1100 EAST WOODFIELD RCAD

SUITE 420
SCEAUMBURG IL 501730000

[Space Above This Line For Recording Data]

| MORTGAGE 0
gOX 379 _/}1 )

THIS MORTCGAGE (*Secunty Instcement™) is given on  SULY 22, 1385 . The mortgagor is
JOEN ENGELS AND LINDA ENGELS, USBAND AND WIFE

("Borrower™). This Security Instrument is givento MCPWEST MORTGAGE, INC.

1)

which is crganized and existing under the faws of THE STALE OF CALIFORNIA , and whose

addressis , P.O. BOX 5137, DES MOINES, IA 50306337
, P.C. BOX 5137, DES MOINES, IA *Lender®). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND AND 00/100
Dollars (U.S. $****135,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Securi Y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUCZCST C1l, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Zic Mote, with interest, and all rcncwalb.
extensions and modifications of the Note; (b) the paymemt of all other sums, with jicrest, advanced under paragraph 7
protect the security of this Security [nstrument; and (c) the performance of Borrower’s cavsrants and agreements under -this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgaze, grant and cunvey to Lender the foliowing
described property located in- COOK County, fineis:
LOT 14 AND THE SOUTH WeSTERLY 20 FEET OF LOT 13 IN BLOCK 5 IN J{ S "A&dw
BECKER’S CICERO-DEVON ADDITION TGO CHIZAGOD, & SUBDIVISION OF

PART OF LOTS 12, 13, 15 AMD 20 IN THE SUBDIVISION OF BRONSCNS'

PART OF THE CAI.DWELL RESERVE INATOWNSHIPS 40 AND 41 NORTH, 3“;:;7" ‘\87
RANGE 13, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,

ILLINOIS. Sution Y
PINE: 13-04-215-049 ATGF, “sqc
Fl

TEIS IS » PURCHASE MONEY SECURITY INSYTRUMEHT.

NORWEST MORTGAGE INC., P.0O. BOX 5137, DES MOINES, IA 503065137
which has the address of 6220 M. LEGETT AVE., CHICAGO {Street, City,
Minois 60646 12ip Code] ("Froperty Address™);
ILLINOIS-Single Farnily-FNMAFHLMC UNIFORM

@:”-Sﬂm.! 13409 INSTRUMENT Fm:n?e?\l;:d 9? l l J H ' '
VMNP HORTGAGE FCRMS - UCIS21: 138 i I |
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TOGETHER'WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
f xtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Seowrity
E[muumcnt All of the foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hershy conveyed and has the right to morgage,
& grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the tide to Whe Property against all claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foy national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform Security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptiy pzy whea due the

pnnc:pal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
: Funds for Taxes and Insurance. Subject (v applicable law or 10 3 writien waiver by Lender, Borrower shali pay w
;| Lefldcr on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum ("Funds®} for: (a) yearly taxes
amvi assessments which may attain priority over this Security {nstrument as a lien on the Property; (b} yearly leusehold payments
or ground rents on.ia¢ Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
- if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in aceordance with
- the provisions of paragraph. 8, in liev of the payment of morigage insurance premiums. These items are called *Escrow liems.”
Lender may, at any tme collect and hold Funds in an ameunt not (o exceed the maximum amount a lender for a federally
" refaced morigage loan may requice for Bomower's escrow account under the fedzral Real Estate Settlerent Procedures Acs of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Leader ‘may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
© Lender may estimate the amount of Fueds dur on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witn applicable law.

The Funds shall be held in an instimdon whose deposits are insured by a federal agency, instrumentality, or entity
(incleding Lender, if Lender is such an institution) of in any Fedsral Home Loan Bank. Lender shall agply the Funds to pay the
Escruw ftems. Lender may not charge Berrower for irotd’ng and applying the Funds, annually analyzing the escrow account, or
. verifying the Escrow liems, valess Lender pays Borrower 'nterest on the Funds and applicable law parmits Lender (o make such
a charge. However, Lender may require Borrower to pay a opc=inte charge for an independent real estate tax reporting service '
used by Lender in conneciion with this loan, uniess applicable law provides otherwize. Unless an agreement is made or
* applicable [aw requires interest to be paid, Lender shall not be reapired io pay Borrower any interest or earnings on the Funds.
- Borrower and Lender may agree in wriling, however, that interest thuit be paid on the Funds. Lemdsr shali give to Borrower,
+ without charge, an annual accounting of the Funds, showing credits ane dubits to the Funds and the purpose for which each
= debit to the Funds was made. The Fucds are pledged as additional security for 21l sums secured by this Security instrument.
if the Funds heid by Lender exceed the amounts permitied to be held by apuiiceble iaw, Lender shall account to Borrower
~ for the excess Funds in accordance with the requirements of applicable law. If ti= amiount of the Funds held by Lender at any
. time is not sufficient to pay the Escrow liems when due, Lender may so notify Borro'ser in writing, and, in such case Borrower
* skall pay to Lender the amount necessary (¢ maks up the deficiency. Borrower shafl nak< up the deficiency in no more than
: twelve monthly payments, at Lender's sole discretion,

Upon payment in foll of all sums secured by this Security Instrument, Lender shall prumptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or sak
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageins: the sums secured by

this Security {nstrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsrander paragraphs
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'E I and 2 shall be appiied: first, to any prepayment charges due urder the Note; secom, to amounts payable uider paragraph 2;
47 third. to interest due; fourth, to principal due; and fast, to any lawe charges due uader the Note.
4}1 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impuositions attributable to the Property
3+ which may attain priority over this Security Instrument, and leasehold payments or ground tents, if any, Borrower shall pay
z these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal! pay them on time direcily
% to the person owed payment. Borrower shall promptly furnish to Lendsr all notices of amounts o be paid under this paragragh.
£, If Borrower makes these paymens direcdy, Barrower shall promptly furnish 1o Lendzr receipts evidenving the payments.
;: Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
4 writing to the paymem of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
% by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion cperaie to prevent the
%:  enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
_‘gff-f this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attaia priority over
i
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thiz Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions se Zorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazands, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails tc maintain coverage described above, Lender may, at Leoder’s
option, cbtain coverage to pretect Lender's rights in the Property in accordance wath paagraph 7.

All insurarce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recei<is of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendzr may make proof of loss if not nade proanptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econouically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not atswer within 30 days a netice from Lender that the insurance carrier has offered tc settle a claim, then
Lender may collect the irsur.nre proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrumezit, whether or not ihen due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower oiherwise agres in writing. any application of proceeds to principal shali not extead or
postpone the due dats of the monthiv zayments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired Ly Lender, Borrower’s right to any insurance policies and procesds resulting from
damage to the Property prior to the acquisitizn shall pass to Lender 10 the extent of Gie sums secured by this Security Instrument
immediately prior v the acquisition.

6. Occupancy, Preservation, Maintenance ard Srotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall uccupy, esmblish, and use the Propeiy & Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contimue (o occupy tie #raperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend Borrowe.'s control. Borrower shall nnt destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou the Propenty. Borrower shall be in default if any forfeiture
action or preceeding, whether civil or crimiral, is begun that in Leadsc's goed faith judgmen: could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Irsriament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ue action or procecding to be disinissed with a ruling
that, in Lender’s geod faith determination, preciudes furfsiture of the Borrowr: s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender’s security interést. Borrower shall aiso be in default if
Borrower, during the loan application process, gave matenially false or inaccurake inicisvition or statements to Lender (or failed
w0 provide Lender with any material information) in connection with the loan evidenced Ly fae Note, incluiding, but not limited
w0, representations concerning Borrower’s occupancy of the Property as a principal residence. 11 this Secerity Insirement is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiiee fee titie to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees o the merger in writing.

7. Protection of Lander’s Rights in the Property. If Borrower fails to perform the covenants and Zgrsments containd in
this Security Instrument, or thers is 2 legal proceeding that may significantly affect Lender’s rights in e Property (such as a
procesding in bankruptcy, probate, for condemaation or forfeiture or (o enforce faws or reguiations), thert Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenler's actions may

inclede paying any sums secured by a lien whicit has priority over this Security Instrument, appearig in court, paying -

reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishussed by Lender under this paragraph 7 shall become additonal debt of Bomower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frem the
daic of disbursement at the Note rate and shall be payable, with interest, upon uotice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument. Borrower shall pay the premiums requirsd to maintain the mortgage insurance in effect. If, for any reasoun, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Z chiain cowerage substantiaily equwalem to the mortgage insurance previously in effect, at a cost subsiantially equivaient to the
fcost to Borrower of the morigage insurance pn:vmusly in effect, from an alternate morigage insurer approved by Lender. If
substanually equivalent mortgage insurance coverage is vot available, Borrower shall pay to Lender each month a sum equal to
3 one-tweifth of the yearly mortgage insurance premiunt being paid by Borrowe; when the insurance coverage lapsed or ceased to
7 be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
pa,rmﬂqca may 0o longer he required, at the optioti of Lender, if mortgage insurance coverage {ir the amount ard for the period
that Lendsr requires} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
£d the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lemder shall give
;- Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for uamag&;. direct or consequential, in connection with any
condemnauon or other taking of any paret of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
: shall be paid w0 Lender.

In the event ol a otal taking of the Property, the proceeds shall be applied te the sums secured by this Security lustrument,

i whether or pat then d¢:c, with any excess paid to Borrower, in the event of a pattial taking of the Property in which the fair
" market value of the Preperty immediately before the taking is equal to or greater than the amount of the sums secured by this
5 Securicy lostrument immediatel - before the taking, unless Borrower and Lender otherwise agree in writing, the sems secured by
- this Security Instrument shal. b2 seduced by the amount of the proceeds multiplied by the following fraction: (a) the toul
amount of the sums secured iminertesely before the taking, divided by (b) the fair market value of ihe Property immediately
before the taking. Any balance sial:-be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y bafore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security instrunient whether or not the sums are then due.

If the Property is abandoned by Borrower, urif, after notice by Lender to Borrower that the condeimnor offers to make an
- award or settle a claim for damages, Borrower faiis 10 respond to Lender within 30 days after the dats the notice is given,
: Lemler is authorized 1o collect and apply the procseds, at\s-option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
! pstpone the due date of the monthly payments referred o in patagriphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a ‘Wairer. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granteq by F2nder to any successor in interest of Borrower shali
not operate to release the lability of die original Borrower or Borrower's sv_rzssors in interest. Lender shall not be required to
commence proceedings agairst any successor in interest or refuse to extend time {or payment or otherwise modify amorization
of the sums secured by this Security Instrument by reason of any demand male Dy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed; shall not be a waiver of or preclude the
* exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. Th: covenznts and agreements of this
. Security Instrument shail bind and benefit the successors and assigns of Lender and Borrgwer, subject 1o the provisions of
. paragraph [7. Bormwer’s covenants and agreemenis shall be joint and severai. Any Berrowe! who co-signs this Secunity
. Instrument but does not execute the Not: (a) is co-signing this Security Instrument only (0 mortgage, omant and coavey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obiizated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommodations with regard ¢ the tenms of this Security instrument or the Note without that Borrowvei’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxizaum loan charges,
. and that law is finally interpreced so that the interest or other loan charges collected or 1o be collected in connection with dhe
: loan exceed the permitied Jimits, then: (a) any such foan chargs shall be reduced by the amount necessary te reduce the charge
1o the permitted limic; and (b} any sums already cellected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notz or by making a direct
payment (o Borrower. 1f a refund reduces principal, the reduction wili be treated as a partial prepayment withcut any
prepayment charge under the Note.

14. Notices. Any notice to Borrower prowded for in this Security Instrument shall b= given by delivering it or by mailing
it by first class mail unjess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail ¢
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Leuder’s address stated herein or any other address Lender designates by notice to Borrowcr. Any potice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Leader when given 2s provided in this paragraph.

15. Governing Low; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propenty is located. In the event that any provision or clausz of this Security Instrament or the Note
conflicts with applicable law, such conflict shali not atfect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this 2nd the provisions of this Security Insuument and the Note are declared
to be severable.

16. Borrower’s Copy. Berrower shall be given one conformad copy of the Note and of this Security tnsurument.

17. Transfer of the Property cr a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is niot a natura} person) wishout
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 2 period of nor
less thar 30 days fiou the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. tf Rormower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
penmnitted by this Securi'y instrument without further netice or demand on Berrower.

13. Borrower’s Kigit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to kave
enforcement of this Security icsrument discontinued ar any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reistatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumeni; or (b) entry of 7 fudgment enforcing this Security Instrument, Those conditions ate that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument 2nd tie Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lended’s 7iglis in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangsq - Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-ac if no acceleration had occurred. However, this right to reinstate shall
rot apply in the case of acceferation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togeiher with this Security
[nstrument) may be sald one or more times without prior notice (0 Forrower. A sale may result in z change in the entity (known
as the "Loan Servicer™} that collects monthly paymcnts due under Lie Ynte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, [t ther: is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above ard 2ppiicable Iaw. The notice will state the name and
address of the new Loan Servicer and the addeess to which payments should beinade. The niotice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazatdous Substances on or in the Property. Borrower shall not do, nor allow anvoie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sn.ll vot apply to the presence, use, or
storage on the Propenty of smali quantities of Hazardous Substances that are gererally recognized w be appropriate to pormal
residential vses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsvis pr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanse ¢ Environmental Law
of which Borrower has actual knowledge. If Boirower leams, o is notified by any governmenta! or regulawry authority, that
any removal or other remediation of any Hazardous Substance afiecting the Property is necessary, Borrower stiull promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentat Law and the following subsiances: gasoline, kerosene, other flammable o1 toxic petroleuns products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNTFORM COVENANTS. Borrower and Lender further covenant and zgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelevation foliowing Borrower’s breach
of any covenant or agreement in this Security Insirumeni (but not prior to acceleration under paragraph I7 unless

Fotm 3014 3/9
‘ o

@D-GH{!L! 194581 PageSald

LESXLE96




UNOFFICIAL COPY




O N T O T AT AT I W SR

o~
£
1.
!
35’
23
B
&
‘f_'
£
N
‘-:‘.
e
3E.
3.,
e
i
Z

Faiad

LT RDANT,

AT I SRR P P GRS BT

176

A LS RS WL IR :

P iRt
Ani ottt

e

T

Zhe

5

UNOFFICIAL COPY

applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securily Instrument, loreclosure by judicial proceeding and sale cf the Property. The notice shall Turther
inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a defanit or any other defense of Borrower to acceleration and foreclosure. 1f the default &s not cured on
or befere the date specified in the notice, Lender, at iis option, may require immediate paymeat in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2t, including, but not iimiled to, reasonable altorneys’ lees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lostrument
without charge to Borrower, Bosrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Propenty.

24. Riders Lo tiis Security Instrument. If one or more tiders are executed by Borrowsr and recorded tegether with ihis
Security Instrument, the-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agre mients i this Security Instrument as if the sider(s) were a part of this Secuniiy Instsument.

[Check applicable box{es)]
Adjustable Rate Rider [ Condominium Rider [_11-4 Family Rider
Graduated Payment Rider [ Plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V_A. Rider — 1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (s the terms and covenants contained in thig Security Instrument and
in any rider(s) executed by Borrower and recorded with it. /2}7

-/—.‘
Witnesses: 4 %
C,{(Zﬂ ey P4 (Seal)
JOHN THGELS &/ -Borrower
FEINTTER _é_%@—’ (Seal)
LINDA ENGBLS -Barrower

(Seal) (Seal)

-Barrower -Borrawer

STATE OF ILLINOIS, CO0K County ss:
. BOwWARd - Ol elues LL , 2 Notary Public in and for said county and sizi¢ (‘o hereby centify

(hat JOEN ENGELS AND LINDA ENGRBLS, HUSBAND AND WIFE

, personally known {0 me tc be the same persen(s) whose rame(s)
subscribed to the forepoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uges and pirpnses therein set forth.
Given under my hard and official seal, this 228D , 1996
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@%-GRHLI (2468 s Notary Pu.b“_{:. Smtq of lilinois 2 Form 3014 8/90
¢ My Commission Expires 3/19/98 -
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Edward 5. O'Conn %
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