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MORTGAGE

’{.'J’ %, -
THIS MORTGA&?ERX\&\T\%"‘SWMW Instrument”) is made on [x:C'H’\ “%\J-c. between the Mortgagor,
LEE V. WATSOK AND JuNI VATSON (herein “Borrowet™),
and the Mortgagee, B. C. P. SALLS, INC.
whick is organized and existing under thr tavss of and whose address is
3851 N. CICERO AVENUE, CHIC.GO. IL 60641 (herein “Lender™.

This Mortgage is given to secure: (a, 21.sums, with time price differential, or interest thereon, advanced in
accordance with this Mortgage; (b) the monthly payrients nn a Petail Irstallment Contract (hersinater called “Instaliment
Contract”) executed with respect to this Mortgage, with the 3orrower’s unpaid indebtedness of $26,123.40
being payable to Lender at such offices as Lender may ad'vis: from time totimein 180 consecutive
monthly payments of § 145.13  each, together with any late chaurges, advances, penalties or other fees, if any; and (c) the
performance of Borrower’s covenants and agreements under this Sccuvitv Instrument and the Installment Contract. For these
purposes, Borrower does hereby mortgage, grant, warrant and convey to Lender the following described property located
in the County of COOK , State of Iilinois:

.
e
v
B
P5
:
b
FaN
xe
¥
P_'
it
i
k4
BT
A
fi..
b
5
i
.
e
;
v
b

TR AT

PRER

LOT 6 IN BLOCK 7 TN AVONDALE, SAID AVONDALE, BEING A SUPDIVISION OF THE WEST BALF
OF THE HORTHEAST QUARTER OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF TBE
THIRD PRINCIPAL MERIDIAN IN COOK COUNIY, ILLINCIS.

ol 15 -Q-RID-0R5

being the same property commonly known as: 6412 S. TALMAN, CHICAGO, IL 60629
(Property Address).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the forsgoing, together with such property (or the leaschold estate if this Security Instrument is on &

leasehold) are called the “Property”. . |
Borrower covenants and warraats that Borrower is lawfully seised of the estate hereby conveyed; has the right to

mnrtgage, grant and convzy the Property: and that the Property is unencumbered, excepl for encumbrances of record.
Borrower further agrees as follows:
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IR Payments. Borrower shall promptly pay when due all payments evidenced by the installment Contract. All
scheduled monthly payments of the amount financed and the time price differential, or finance charge, shali be applied first
o the finance charge and the remainder, if any, to the amount financed. If Borrower owss Lender any late charges, or other
fees or charges (“other charges™), they will be payabic upon demand of Lender and applied in 2 menner at the absolute

discretion of the Lender, subject to applicable law.
2 Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower shall perform all of Borrower's obligations

under any mor*zage, deed of trust or other security agreement with a lien which has priority over this Security Instrument.
Berrower shall pay or cause to be paid all faxes, assessments, lease payments and other charges, fines and impositions
atributable to the Property which may attin a priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower will not aflow any mechanics’, materialimens” or workers’ judgment lien to attach to the Property.
3. Insuracce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured as
required under the Instailment Contract, including flood insurance, if applicable. The insurance cammier providing the
insurance shalt be chosen by Borrower subject to approval by Lender; provided that such 2pproval shall not be unreasonably
withheld. Ali izsurance policies and renewals thereof shall includs a standard inortgage clause in favor of and in a form
acceptable 1o Leidur.

In the evert oi'loss, Berrower shall give prompt notice to the insurance carrier and Leader. Lender may make proof
of foss if not made preatotly by Borrower. Borrower shall transfer to Lender ail proceeds of such insurance to the extent
of the unpaid debi secured hrieby, subject to 2pplicable law,

4. Preservation and bieiatenance of Property. Bommower shali keep the Propenty in good repair and shall pot
commit nor permit waste, impairuient or deterioraticn of the Property. Borrower shall not cause or permit the illsgal
presence, use, disposal, storage or tiesse of any hazardous substance (as defined by applicable law) on or in the Property,
If the Mortgage is on a unit in a condoainium or 2 planned unit development (“PUD'}, Borrower shall perferm all of
Borrower’s obligations under the declaraticas, covenants, conditions, restrictions, bylaws, rules and regulations creating or
goveming the condominium or PUD.
5. Protection of Lender’s Rights in the Pronerty, If Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or there is a lega!-proceeding that may significantly affect Lender's rights in the
Property, then Lender may do and pay for whatever is nicessary to protect the value of the Property and Lender’s rights in
the Property. Aithough Lender may take action under th's Paragraph 5, Lender does not have to do s0. Any amounts
disbursed by Lender under this Paragraph 5 shali become 2ddition=] debt of Borrower secured by this Security Insmument,
and shall bear insersst from the date of disburserment at the Instailment Contrect time price differential rate and shall be
payable, with interest, upon demand of Lender.
6. Iuspection. Lender may make or cause to be made rezsoitable ruries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior lo any such inspectio. specifying reasonable cause therefore related
to Lender’s intsrest in the Property.
7. Condemnation. The proceeds of any award or claim for damages, direct ur corsequential, in connection with any
condemuation or other taking of the Property, or part thereof, or for conveyance in lien 0 "condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secuu’ty agreement with a lisn which
has priority over this Security Instnzment.
8. Forbearacce By Lender Not 2 Waiver. Any forbearance by Lender in exercising any wigp: ar remedy hereunder,
or otherwise afforded by law, shalf not be a waiver of or preclude the later exercise of that or any ciar: right or remedy,
9, Successors snd Assigns Beund; Joint and Seversl Liability; Signers. The covenants anc agreements herein
contzined shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lendur wad Bomrower,
subject to the provisions of Paragreph 12 hereof. The Instaliment Contract or a partial interest in it, together with this
Mortgage, may be sold one or more times without prior notics to Borrower. All covenants and agreements of Borrower shall
be joint and several. Any Borrower who signs this Security Instrumeat, but does not execute the Installment Contract, {a) is
signing this Security Instrument only to mortgage, grant and convey that Bormower’s interest in the Property to Lender under
the terms of this Security Instrument, (b) is not personally liable on the Instaliment Contract or under this Security
Instrument, and (c)} agrees that Lender and any other Bormower may 2gree to extend, modify, forbear or make any
accommodations with regard to the rerms of this Security Insiniment or the Installment Contrect without thal Borrower's
consent.
10 Natice. Except for any notice required under applicable law to bz given in another manner, (2} any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed 1o Borrower at the mailing address shown in the signed loan application or at such other address as Borrower may
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designate by notice to Lender; and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower. Notice shall be deemed to have been given to

Borrewer or Lender witen given in the manner desighated herein.

il. Governing Law; Severability. The state and local laws appliczble to this Security Instrumet shall be the laws
of the jurisdiction in which the Propenty is located, without limiting the applicability of federal law. In the cvent that any
pravision or clause of this Security Insirument or the [nstailment Contract conflicis with applicable law, such conflict shall
net affect other provisicns of this Security Insrument or the Instziiment Contrazt.

12. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
1 it is sold or transferred (or if'a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security insrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a5’

of the date of this Security Instrument.
If Leener exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

5f nat less thar 50 4ays from the date the notice iz delivered or mailed within which Borrower must pay all sums secured
by this Securiry Insturaent. If Borrower fails to pay these sums prior to the sxpiration of this period, Lerder may invoke
any remedies penmitisd Uy this Security Instrument or ihe Instailment Contract without further notice or demand on

Borrower,
13. Acceleration; Remedirs. Except as provided-in Paragraph 12 hereof, upon Barrower’s breach of any covenaat or

agreement of Borrower in this Security Instrument, including the covenants to pay when due eny sums secured by this
Security Instrument, Lender prior te a:celeration shail give notice to Borrower as provided in Paragraph 10 hercof
specifying: (1) the breach; {2) the action rrquired to cure such breach; (3} a date, not less than 10 days from the date the
notice is mailed to Borrower, by which suc. breach must be cured; and {4) that failure to cure such breach on or before the
datz specified in the notice may result in acceleration of the sums secured by this Security Instrument, foraclosure by judicial
proceeding and sale of the Property. If the brezch isaot cured on or befors the date specified in the notice, Lender, at

Lender’s option, may declare all of the sums secured by this Security Instrument to be immediately due 2ni payable without
further demand and may foreclose this Security Instrumeat by judicial proceeding or by any other remedizs permitied by
law. Lender shall be entitied to coflect all expenses incurrea &y L.»nder in the event of Borrower’s defuult, including but not
limited to, ccirt costs, collection agency fees and fawful attortieys’ fees.

14, Assignment of Rents; Appointment of Receiver. As sudinonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceieration under Paragraph 13 hereof or
abandonment of the Property, have the right to collect and retain su=ii rents as they become due and payvable. Upon
acceleretion under Paragraph 13 or abandonment of the Property, Lender, i1 person, by agent or by judicially aprointed
receiver, shall be entitied to enter upan, take possession of and manage the proper:yand to cellect the rents of the Property

including those past due.
£S5, Borrower’s Cepy. Bomower shall be furnished with a copy of the Instziiuent Contract and this Security

Instrument at the tine of execution or recordstion.

16, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sume secured by this Security
Instrument due to Borrower's breach, subject to limitations of applicable law, Borrower shall »ay~ the right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at aay time prior 1o zal2 of the Property, or

entry of a judgment enforcing this Security Instrument, or the expiration of any period applicsble liv” may specify for

reinstatement, if: () Borrower pays Lender all sums which would be then due under this Security Inswament and the
‘nstallment Contract had no acceleration occured; (b) Bonower cures all breaches of any other ccvenants or egreements
of Borrower contained in this Security lnstrument; (¢} Borrower pays all reasonzble sttorneys” fees and court costs; and
(d) Bormower takes such action as Lender may reasonably require to assure that the lien of this Security Insrument, Lendsar’s
interest in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unimpaired. Upon such payment and cure by Borrewer, this Security Instrument and the obligations sucured hereby shall
remain in full force and effect as if no acceleration had occurred. This right to reinstate shall not apply, however, in the case

of acceleration pursuant to Paragraph 12.
i7. Release. Upon payment of all sums secured by this Security [nstrumeat, Lender shall release the Security

Instrument. Borrower shall pay any release fees and costs of recordation unless applicable law pravides otherwise.
i8. Waiver of Homestead. Borrower waives all right of homestead exemption to the Property.
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BY SIGNING BELOW, Borrower acccpls and agrees 10 the terms and covenants contained in this Mongage and
in any rider(s) executed by Borrower simeltaneously herewith and attached hereto.

< : /‘ . e N i
s o} U o (5ea) | \XY‘WQ Vil lotr— (Seal)
¥ LEE V{. WATSON -Borrower JONL HATsoH -Borrower
_ﬁ {Print Name) (Print Name)
i5 {Seal} {Sead)
& -Borrower -Borrower
(Print Name) (Print Name}
STATE OF ILL™NOIS, County ss:
4 \>‘<’¢J—:>€, LN , a Notary Public in and for said county and state do hereby
certify that . . '

lnown o me {o be the same peison{s) whose nare(s) are subscribed to the foregoing instrument, appeared before me this
day in person, and acknowieagrd shat they signed and delivered the szid instrument as their fres and voluntary act, for the

uses and purposes therein set forth A
p 1 (ﬁi l £ ‘S‘\b\’h\_q__ /-{\ .19 ‘{'\b

Given under my hapa and afficial seal, this .
Notary Public \ \

G .“N\A/\/WM \ \
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