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‘ : This Morigage prepared by: GEORGANNE SUYAN SMITH

o R
MOKTGAGE n b7,
THIS MORTGAGE IS DATED JULY 19, 1996, between BE(T+ SINGER, whose address is 4113 WEST 93RD

PLACE #2A, OAK LAWN, IL 60453 (referred to below a8 "Grario/™); and SOUTHWEST FINANCIAL BANK AND

TRUST COMFANY. whose address Is 9901 S. WESTERN AVENUE, £ ‘HICAGO IL 60643 frefgrrﬁ Il’a below &t
*AS TRUSTEE OF THE, BETTY SINGER DECL2RATION QF TRUST A

£ “Lender’).  gunk 10, 1996 yih

- GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, ‘¥arranis, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described real preasrty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali’ easements, rights of way, and

. appurtenances; all water, water rights, watercourses and ditch righta (including-stock in utilities with ditch or

isrigation rights); and ail other rights, royalties, and profits reating 1o the real property, in¢luding without limitation
all minerals, ofl, gas, geothermal and similar matiers, located in COOK Counfy, Statz =i .linois {the “Real

Property"):
THE SOUTH 125 FEET OF LOT 14 IN BLOCK 11 IN THE HOMESTEAD ADDITION TC WASHINGTON

HEICHTS, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 11,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

The Real Property or its address is commoniy known as 3546 WEST 98TH PLACE, EVERGREEN PARK, IL
60805. The Real Property tax identification number is 24-11-210-081.

Grantor presently assigns 1o Lender ail of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Renls.

DEFINITIONS. The following words shali have the following meanings when used in this Mornigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful raaney of the United States of America.

Borrower. The word *Borrower® means cach and every person or entily signing the Note, including without

;
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fimitation BETTY SINGER AS TRUSTEE UNDER THE SETTY SINGER DELCARATION OF TRUST DATED
JUNE 10, 1596.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgago: under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and io grant a security interest in Grantor's interest in the Rents and
Personal Properly to Lender and s not personally liable under the Note except as otherwise provided Dy

contract or faw.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of tne guarantors,
surgties, and accommodation parties In connection with the Indebtedness.

Improvements. . The word "Improvements” means and includes without limitation all existing and future
improvements,” bai'dings, structures, mobile homes affixed on the Real Property, facilities, additiors,
replacements and-ofr construction on the Real Property,

Indebtedness. The word “Indebtedniss™ means all principal and interest payable urder the Note and any
amounts expended or aaveived by Lender 1o discharge obligations of Grantor or expenses incurred by Lenchar
to enforce obligations of Grizrior under this Mortgage. together with interest on sush amounts as provided in
this Martgage. Al no time s'@l the principal amount of Indebtedness secuved by the Mortgage, not
inctuding sums advanced (0 piotect the securily of the Morigage, exceed the note amount of
$160,000.00,

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender is the mortgagee unier this Mortgage.

Morigage. The word "Mortgage” means this Moitgage between Grantor and Lender and includes without
limitation al! assignments and security interest prortgiuns refating te the Personal Property and Rents.

Note. The word "Note™ means the promissory note Or credit agreement dated July 19, 1996, in the oriyjinal
principal amount of $160,000.00 from Berrower to Lergnr, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and su*stiutions for the promissory note or agreemerit.
The interest rate on the Note is 7.750%. The malurity date of this Mortgage is August 1, 2003,

Personal Property. The words "Personal Property” mean all equpment, fixtures, and othe; articles of .
rsonal property now or hereafter owned by Grantor, and now o= heeafter attached or affixed 10 the Real &
roperty; together with all accessions, parts, and additions to, all replaccrents of, and g!l substitutions for, any ‘
of such property; and together with ali progeeds (including without lrriarion all insurance proceeds and L
refunds of premiums) from any sale or other dispesition of the Property. ;{
Property. The word "Property” means collectively the Real Property and the Pe‘sanal Property. N

Real Property. The woids "Real Property” mean the property, interests and righis described above in the :
"Grant of Mortgage”™ section. <
Relsied Documents. The words "Refated Documents™ mean and include without «raaiion all promissory

notes, credit eggreemente, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whetl.sr now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of ary “one action" or
“anti~deficiency” law, or any other law which may prevent Lender from bringing any action against Grawer,
including a claim for dcficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or fter
Lelnder's commencement or completion of any toreclosure action, either judicially or by exercise of a powur of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortjage is executed at
Borruwer's request and not at the request of Lender; ((b} Grantor has the full power, right, and authority to enter

c

into this Mon'gaﬁe and to hypothecate the Propenrz the provisions ¢f this Mortgage do not conflict with, or
result in a default under an tument binding upon Grantor and do not résuit in & violation of

agreement oy other ing

anr law, regutation, court decree or order appiicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financiai condition; and (e} Lender
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3 gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
" Barrowex).

- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martg:ge dorrower shall pay to Lender
all indebtedness securad by this Mpn&age as it becomes due, and Borrower and Grantor shall strictly pertorin ali
their respective obligations under this Mortgage.

.3 POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agres that Grantor's possassion
and use of the Property shail be governed by the following provisions.

Poasesslon and Use. Unti! in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duly to Mainteln, Grantor shall maintain the Property in tenantable condition and promptly perform &ll repairs,
repracements, and maintenance necessary to preserve its value,

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"hreatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive. Environmenlal Response, Compensalion, and Liability Act of 1980, as amended 42 U.S.C,
Section D6C1. <. seq. ("CERGLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
G9-499 ("SARA"), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an Fecovery Act, 42 U.S.C. Section 6501, at se_ﬂ.]. or other applicable state or Federa) laws,
rules, or regutatiors adopted pursuant to any of the foregoing. The terms “hazardous waste® and “hazardous
substance™ shall as< nclude, without limitation, petrofeum and petroleum by-products or any fraction therep!
and asbestos. Grantor renresents and warrants to Lender that:  {a) During the period of Grantor's ownership
o! the Property, there kas ceen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any nazardous waste or substance by any person on, under, about or from the Propert?(;
() Granior has no knowiedge of. or reason 1o beligve that there has teen, except as previously discipsad to
and acknowledged by Lender ia rerhing, () any use, generation, manufacture, storage, treatmeri, disposal,
release, of threataned refease o1 2.1y hazardous wasie or substance on, under, about or from the Propertr( by
any prior ownefs of occupamnts of the r*repﬂenry or (:2 any actual or threatened litigation or claims of any kind
by any person relating 10 such matrs; (¢y Except as previously disciosed to and acknowledged by
Lender In writing, ) neither Grantor nor any tenamt, contractor, agent or other authorized user of the Property
shali use, generate, manufacture, store, irrdt. dispose of, or release any hazardous waste or substance on
under, about or from the Property and {7, 4ny such activity shall ba conducted in compilance with all
applicable federal, state, and local laws, regulations and ardinances, including without limitation those laws,
regulations, and ordinances described above. Granior authorizes Lender and lts agenis o enter upon the
Property 10 make such inspections and lests, a. Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this sect'on of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall n¢ he construed 1o create any res nmblhty or liability
on the part of Lender 1o Granter or to any other person. i ke representations and warranties comained hereln
are based on Grantor's due diligence in investigaling the Troperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any tuttire Claims against Lender foi indemnity of
contribution In the event Grantor becomes liable for cleanug ur other costs under any such laws, and (b)
agrees 1o Indemnify and hold harmiess Lender against any ard &l claims, losses, liabilities, damages,
Fqnaiﬂes and axpenses which Lander may direclly or indirectly suet?'n or suffer tesulting from a breach of
his section of the Mortgage or as a consequence of any use, Fer.e'eb:m. manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or ime:aet in the Property, whether or not
the samae was or should have been known to Grantor. The provislons of this section of the Mortgaga
including the obligation to indemnify, shall survive the payment of the Indeljtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lende:’y acquigition of any interest in
ihe Property, whether by foreclosure or Otherwise.

Nuisance, Waste. Grantor shall nat cause, conduct or permit ary nulsance nor cami* permit, or sufer any
stripping of or waste on or 1o the Property or any portion of the ProPerly. Without limiung ttie generality of the
foregoing, Grantor will not remove, or Grant to any other parly the right to remove, ary timber, minerals
(including oif and gas), soil, gravel or rock products withaut the prior written consent of Lander.

Removal of improvements. Grantor shaii nat demolish or remove any improvernents from 1ise Real Property
without the prior written consent of Lender. As a condilion to the removal of any Improvements, Lender ma

require Grantor 1o make arrangements satisfactory 10 Lender to repiace such Improvements wit

Improvements of at least aqua’ vaiue,

Lencer's Right to Enter. Lender and its agents and representatives may enter upon the Real PruPeny at afl
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortpage.

ComPliunue with Governmantal Reguirements. Grantor shail promplly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental autheritios appiicable to the use or occupancy of the
Property, inciuding without limitation, the Americans With Oisabillties Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during any proceeding, inciuding appropriata
appeals, s¢ long as Grantor has notitied Lender in wriling prior to doing 8¢ and 8o long 4s, in Lender's sole
opinion, Lender’s imerests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or & surety bond, reasonably satisfactory to Lender, to protect Lander’s interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattonded the Property. Grantor shall do all
other acts, In addition 1o those acts set forth above in this section, which lrom the character and uge of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance ¢! Real
Property or any right, litle or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial inlerest in or o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited lability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prehibited by federai law or by Illinois [aw.
g‘dh)r('Es AND LiEN'S, The following provisions relating to the taxes and liens on the Properiy are a pan of this 1
lortgage.
Payment. Grartor shaill pay when due (and in afi events prior to delinquer;cy} all taxes, payroll taxes, special l
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shall pay wien oz all claims for work done on or for services rendered or material furnished io the
Property. Grantor shah nsintain the Pmﬁerr?r free cf all llens having priority over of equal to the interest of
Lender 'under this Mongaye, except for the lfen of taxes and issessments not due, and except as otherwise
provided in the following veragraph.
Rt&m To Contest. Grantor may wwithhold payment of any tax, issessment, or claim in connection with a good
faith dispute over the obligatior-ioway, 50 long as Lender's intérest in the Property is not g,eo. rdized. if & lien
arises or is filed as a result of nonpzyment, urantor shall within fiteen (15) days after the Jien arises or, if 4
lien is filed, within fitteen (15) days ufter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Leacer cash or a sufficient corporate surety bonil or other security
satisfactory to Lender in an amount suliizient to discharge the lien plus an){ costs and attarneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the len. In any contest, Grantor shall

detend itself and Lender and shall satisty iy adverse judgment before anforcement ajainst the Property.
Grantor shall name Lender as an additional ~uligee under any surety bond furnished in tha contest
proceedings.

Evidence of Payment. Grantor shall upen demand fu'nish to Lender satistaciory evidenca of payment of the
faxes or assessments and shall authorize the appropiiate qovernmentai official to deliver tu Lender at any time
a writtent statement of the taxes anc 1sgsessments agains’ thc Property.

Notice of Construction. Grantor shall notify Lender at least nteen (15) days before any work is commenced,
any services are furnished, of any maternials are supplied 10 1h2 Property, if any mechanic's lien, materialmen'’s
lien, or other tien could be asserfed on account of the work, servines, or materials. Grantty wnh upon request
of Lender furnish 10 Lender advance assurances satisfactory 1o Lander that Grantor can end will pay the cost
of euch improvements.

aROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

crigage.

Maintenance of Insurance. Grantor shall procure and maintain policies ci fire insuriince with stancard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid appfication of any cointiurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shail also procure ond ceaintain comprehensive
general lability insurance in such coverage amounts as Lender mar request with e dér being named &3
additional insureds in such liabifity Insurance policies. Additionally, Grantor sheu anaintain such other
ingurance, including but not limited to hazard, business interruption” and boiler insurimte as Lender may
require. Policies shall be writien by such ingurance companies and in such form ag vy be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificales of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten Q 0} days’ pricr writlen
notice to Lender and not conjainifap any disclaimer of the insurer's liability for faiture to give such notice. Each
insurance policy also shail include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Sheuld the Real Property
at any time become locateéd in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance, 1o the
extent such insurance is requived by Lender and is or becomes available, for the term of the loan ang far the
full unpald principal balance of the loan, or the maximum limit of coverage that is avafiable, whichever is less.

Application of Proceeds. Grantor shali prom I’é notiBr Lender of any loss or damage to the Property if the
astimated cost of repair or repiacement exc 1.000.00. Lender may make proof of toss it Grantor fails to
do 80 within fiteen {15) days ol the cagualty. Whether or not Lender's securrl? s impairad, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. |f Lender elacts 10 apply the proceeds to restoration and repair,
Grantor shall repair or repiace the damaged or destroyed improvements in 8 manner satisfactory to Lender.
Lender hall, upon satisfarctory proof of such expenditure, pay or reimbirse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr recsipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing o Lender under this Morigage, then to
prepay accrued intarest, and the remainder, it any, shall be appled to the principal balance of the
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“ Indebtedness. If Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be

7 paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at anx‘ trusiee’s sale or ather sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty.

1 TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans

l.) proceads in such amount deemed to be sufficient by Lender and shail pay monthly into that reserve account an

amount equivatent to 1/12 of the annual real estate taxes and insurance prémiums, as estimated by Lender, so as

to provide sufficient funds for the payment of each year’'s taxes and insurance premiums one month prior 10 the

! date the taxes and insurance premiums become delinquent. Grantor shail further pay a monthly pro-rata share of

i afl assessments and other charges which may accrue against the Property. ! the amount so estimated and paid

shall prove 10 be insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor

shall pay the difference on demand of Lender. All such peagments shall be carried in an interest-lree reserve

account with Len-er, provided that if this Mortgage is executed in connection with the granting of a mongage on a

single-family owrai~occupied residential property, Grantor, in lleu of establishing such reserve account, may

pledge an intercei-bearing savings account with Lender to secure the payment of estimated taxes, insurance

premiums, assessarts, and other charges, Lender shail have the right to draw upon the reserve {or pledge)

account to pay such items, and Lender shall not be required to determine the validity or accuraCy of any item

. before paying it. Noun'.g in the Mortgage shall be construegd as requiring Lender to advance other manies for

§ such purposes, and Lendesshall not incur any fiability for anything it may do or omit 10 do with respact to the

& reserve account. All amounis in the reserve account are heredy pledged to further secure the Indebtedness, and

- Lender is hereby authorized «@ withdraw and apply such amounis on the indebledness upon the occurrence of an
B event of defauit as described baluw.

EXPENDITURES BY LENDER. |f Ciamor fails o coené?: with any provision of this Mortgage, or if any action or
Bgoceedmg is commenced that wou's .naterially aff ender's interests in the Prape X Lender on Grantor's

half may, but shail not be required (0, t2ke any action that Lender deems apgmptia!e, ny amaount that Lender
axpends in so doing will bear Interest at 11e rafe provided for in the Note from the date incurred or paid by Lender
to the date of r %yment by Grantor. All sueh expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be azrartioned among and be payable with any instaliment payments 10
become due dunnqbzxther (i) the term of any adp'.cuble insurance policy or (i) the remami._?g_term of the Note, or
(¢) be treated as a balicon payment which will be ug and payable at the Nole's maturity. Thig Mortgage aiso will
secure payment of these amounts. The rights pioviocd for in this paragraph shail be in addition to any other
rights or any remedies 1o which Lender may be entited 'on account of tha default. Any such action by Lendes
g agll not be construed as curing the defaulf so as to tar-'.ender from any remedy that it otherwise would have

| el

Tl

e

hvgg‘?gzagw; DEFENSE OF TITLE. The tollowing previsions ~elating to awnership of tha Property are & part of this
Tile. Grantor warrants that: {a) Grantor halds good and ‘marketable titie of record to the Properiy in fee
simple, tree and ciear of all liens and encumbrances other than thocs set forth in the Real Property description
or in any title insurance rPolir:\,r. titlg report, or final title o?lnion issued in favor of, and accepted by, Lender In
_ connection with this Martgage, and () Grantor has the full right, power. ang autharity to exscute and deilver
- this Mortgage to Lender.

1 Defense of Tile. Subject to the exception in he paraﬂraph above, Grantrc warrants and will forever defend
the title to the Propery against the lawlul claims of all persons. In the uvent any action or proceedinP is
commenced that questions Grantor’s title or the interest of Lender under thie «forigage, Grantor shall defend
the action &t Granior's expense. Grantor may be the nominal party in such r_.oce;.'smg. but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceecing by :aunsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeiis a¢-Lender may request

from time to ime t0 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granter's use of the Ploperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appilcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any ?roceedtng or purchase In lieu of condemnation, Lender may at its election require thai ali or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable cOsts,
expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wrlting, and
Grantor shall prompily take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the ncminal {)an¥ in such proceeding, but Lender shal be entitled 10 participate in the
proceeding and to be represenied In the proceeding by counsel of its own choice, and Grantor will deliver o

OYI24%9¢

T
u

cag?e_ ggt ibe; delivered 10 Lender such instruments as may be requested by it from time to time te psrmit such
panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMERTAL AUTHORITIES. The following provigions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charq?s. Upon recwes: by Lender, Grantor shall execute such documents in
addition to this Mortaage and ta of
Lender's lien on the

e whatever other action i1s requested by Lender to perfect and continue
eal Property. Grantor shail reimburse Lender for all taxes, as described below, together
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with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary siamps, and other charges for recording or registering this Morgage.

Taxaa. The following shali constitute taxes 10 which this section applies: (a) a specific tax U{x)n this type of
Mo_ﬂﬁage or upon all of any of the indebtedness secured by this Mon‘ga e, (k) a specific tax on Borrower
which Borrower is authorized or reu#'ired ta deduct from payments on the Indebtedness securad Dy this type of
Mortgage; (c) a 1ax on this type of Mortgage chargeable against the Lender or th2 holder of the Note; and igi)
g specitic tax cn all or any portion of the indebfedness or on payments of principal and interest made by
arrower.
Subsequent Taxes, ({ any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (2s defined below}, and Lender may
exercise any or all of ts avaitable remedies for an Event of Default as provided below uniess Grantor either
El) pays the tax before it becomes delinquent, or (b} contests tha tax as provided above in the ~axes and
tie'.'ires geectnon ang deposits with Lender cash or a sufficient corpora‘e surety bond or other security satisfactory
o Lender.
SECURITY AGFREC2ENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement «re & part of this Mortgage.

Security Agreemeri.- This instrument shall constitule a security agreement to the extent any of th2 Praperty
constitutes tixtures .r other personal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commercico (Code as amended irom time to time.

Security Interest. Upor request by Lender, Grantor shail execute financing statements and take whatever
gther action |s requested 0 Lender to perfect and continue Lender's security interest in the Rents and
Peraonal Property. In adoion tn recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or raproductions of this
Mortgage as a financing statemeni” Grantor shalt reimburse Lender for ail expenses incurred in parfecting or
continutng this security interest. Upor ocault, Grantor shall assembile the Personal Propeity in a rianner and
at a place reasonably convenient to Crantor and Lender and make it available to Lender within thr2e (3) days
alter receipt of written demand from Lendar,

Addresses. The mailing addresses of Grentrr (debtor) and Lender (secured party), from which information
goncerning the security Interest granted by Inés r.ion%age may be cbtained (each as required by the Uniform
Commercial Code), are as stated on the first paye of this Mongage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tie following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time fo tim¢, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be mada, executed or deliverec; to Lender or 10 Lender's clesignee, andt when
requested by Lender, cause to be filed, recorded, refiled, ¢! rerecorded, as the case miy be, & such times
and in such offices and places as Lender may deem approprial2.-any and it such mortgiges, deeds of trust,
sacurity deeds, security agreements, financing statements, vontinigtion statements, inairuments of lurther
assurance, certificates, and other documents as may, in the sole ofinio.s of Lender, be necessary or desirable
in grder to effectuate, compleie, perfect, continue, or preserve g:u thi_obligations of Crantor and Borrower

under the Note, his Mort age, and the Retated Documents, and (b) the tens and security interests created by
this Morigage as first and prior liens on the Property, whether now ownes ur hereafier acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grea o shall reirmiyurse Lender for all
costs and expenses Incurred in connection with the matters referred to in this paragraph.

Aitornay-in-Fact. It Grantor fails to do any of the things referred 10 in the preceding-oarzgraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Granmtor hereby
irevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, wecuilng, de_ﬂverin?.
fililng, recording, and doing all other things as may be necassary or desirable, in Lenges's <ole opinion, o
accomplish the matters referred to In the preceding paragrapt.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise wedorms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
gatisfaction of this Mortgage and suitable statements of termination of any financing statemerr on file evidencing
Lender's security interest in the Rents and the Personal Pro'peny. Grantor will pay, if permittec by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however. pm;mert is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indeixedness and
thereafter Lender Is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
sintilar person under any federal or state bankruptcy law of law for the relief of debtors, () by teason of any
judgment, decree or order of any courl or administrative body having jurisdiction over Lender or any of Lender's
property, or (C) by reason of any settiement or comaﬁmse of ar)g claim made by Lender with any claimant {including
without limitation Borrower), the Indebtecness shall be considered unpaid for the purpase of enforcemant of this
Martgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or othes ingtrument or agreentant evidencing the
indeblednese and the Property will continue to secure the amount repaid or recoverad to the sainz exten; as if that
amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,
order, settiement or compromise relating to (he Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {*Event of Default”)
under this Mortgage:

Default on indebtedness. Failure of Borrower to make any payment when due on the indeladness.

Default on Other Payments. Failure of Grantor within the lime required by this Mortgage to make any
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? payr}?ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
; Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenani or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or an behalf of
Grantor or Borrowar under this Mo gage. the Note or the Related Documenis is false or misieading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including tailure of any collateral documants to create a valld and perfected security interest or lien) at
any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Granlor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Pmpeny. any assignment for the benefit of
creditors, any type of creditor workout, of the commencemant of any proceeding Under any bankruptcy or
insolvency 1248 by or against Grantor or Borrower.

Foreciosure, Fozfeiture, elc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, se-!ielp, repossession or any other method, by any creditor of Grantor or by any governmentai
agency against ary of the Property. However, this subsection shall not a‘?pie;1 in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding povided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the riaim satistactory to Lender.

Breach of Other Agreemer(.- Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided thesein,
including without limitation any 23rcement concerning any indebtedness or other obligation of Grantor or
Borrower 1o Lender, whether exisurg now or later.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies tx-bozomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. - Lander, at its apticn, may, but shall not be required to, permit tha
Guarantor's estate t0 assume unconditicna.lv the obligations arising under the guaranty in a manner
satisfactory 10 Lender, and, in doing so, cure 1.2 Event of Default,

insecurity. Lender reasonably deems itseit insecuie.

Right 1o Cure. If such a faiture i curable and if Grarior or Borrower has not been given a notice of a breach
of the sam# prevision of this Mongage within the precwfmp twelve (12} meonths, it may be cured {and no Event

of Defautt wifl have occurred) if Grantor or Borrower, after Lender sends written natice demanding cure of such
failure; (a) cures the faillure within fiteen (15) days; or () ! the cure requires more than fifteen (15) days,
immediately initiates steps sufficient 1o cure the failure and «rzreakter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soari 7.8 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any cvent of Default and at an{I time thereatter,
i

Lender, at ite aption, may exercise any one or more of the following rights und remedies, in addilion 10 any other

rights or remexties provided by law:
Accelerate indebledness. Lender shall have the right at its option without 7otice to Borrower 1o declare the
emugé(r;c{abledness immediately due and payable, inCluding any prepaymer. penaity which Borrower would be
required to pay.
UCC Remedies. With respect to ail or any part of the Personal Property, Lendar shall have all the rights and
remedies of a secured parly under the Uniform Cormmerciatl Code.

Collect Rents. Lender shall have the right, without natice to Grantor or Borrower, 10/is'e possession of the
Propeny and collect the Rents, including amounts past due and unpaid, and apply the et nroceeds, over aid
above Lender's costs, against the indebledness, in furtherance of this right, Lender ma mﬂulre any tenant or
other user of the Properly to make pagmgnts of rent or use fees directly to Lender, ff the Rsnts are collected
by Lenger, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact (o enuorse instruments
received in payment thereof in thé name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users 10 Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand exisled. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Moripagre In Posaeseion. Lender shall have the right to be piaced as monﬂagea in possesgsion of 10 have a
receiver appointed to take possession of all or any pert of the Property, with the power to protect and preserve
the Property, to operate the Prope’rg precedmg foreclosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the recelversh%g. against the Indebtedness. The

moitgagee in opossessiqn or receiver may serve without bond if perm y law. Lender's right to the

a‘%xgmmmt a receiver shall exist whether or not the aggarent value of the Propeny exteeds the

indebtedness by a substantiai amount. Employment by Lender shall not disqualify a person frem seiving as a

receiver.

;gjdlé:ial Fgeclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
& Property.

Deficlency Judgmenl. If permitied by applicable law, Lender may obtain a judgment for any deficiency
remainin?in thegmgebtednegg dua to Lgndgl?laner application of all a?noums recelweg trom the exercise of the

rights provided in this section.
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Othar Remedles. Lender shail have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at faw or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right 10 have the property marshalled. In exercising its rights and remedies, Lencer shall be free to sell all
or any part of the Property together or separately, in « ¢ sale or by separate sales. Lender shall be entitled 10
bid af any public sale on ail or any portion of the Proy arty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persional Propenty or of the time after which any rivate sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposhion,

Weiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail nct
conutitute a walver of or prejudice the &Jartgr’s rights otherwise to demand strict comFEiance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of dly other
rem { anc an election 10 make exgenditurea or take action to perforrm an obligation of Grantor or Borrower
undar this mMuripage after failure of Grantor or Borrcwer to perform shall nol affect Lender’s right to oeclare 3
default and exzreise its remedies under this Mongage,

Attorneys’ Fees; Fznenses. i Lender institutes any suit or aciion to enforce ary of the terms of thig
Monga?e, Lender shall be entitied to recover such sum as the court may adludge reasonable as aftorneys’
fees at ria) and on ary Anpeal. Whether or not any court action is involved, all reasonabiz expenses incurred
by lLender that in Lenuer's opinion are recessary at agg time for the orotection of its interest or the
enforcement of its rights snall become a part of the Indebtedness payable on demand and shell bear interest
from the date of expendihze until repaid at the rate provided for in the Note. Expenses covered by thiy
arajraph include, without limitai'on, however subject to any limits under applicable iaw, Lencer's attorneys’
eas ang Lender's legal expena<s whether or not there s a lawsuft, including attorneys’ fees for bankruptcy
proceedings (including efforts tc medify or vacate any automatic stay or mjynctlorg appeals and anv
anticipated post-judgment collection sersices, the cost o searching records, obtaining 1 fe reports fincluding
foreclosure reports), surveyors’ reponts.-and appraisal fees, and fitle insurance, to the estent permitted DY
applicable law. Borrower also will pay anv rourt coste, In addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTILS, ‘Any notice under this Mortgage, including without limitation an}-
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimiiie, and sha)i
be effective when actually delivered, or when depeaed with a nationally recognized overnight courier, or, '
mailed, shall be deemed effective when deposited in the United Stales mail first class, certified or registered mail
postage prepaid, directed to the addresses shown near tiie beginning of this Mortgage. Any party may change it:
adaress for nolices under this Morigage by giving forma: written natice to the olher parties, apecifyin that th:

urpose of the notice is to change the party’s address, Ali-2unies of notices of foreclosure frem the holder of any
ien which has priority over this Morgage shall be sent to Lendzr's adc'ress, as shown near the beginning of this
Martgage. For notice purposes, Grantor agrees to keep Lender *ifnrmexi at ali times of Grantor's current address.

MISCELLANEOLS PROVISIONS. The following miscellanecus provisicnc are a part of this Mortgage:
Amendmenta. This Mortgage, together with any Related Documents, ~onstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage, Mo alteration of of amendment 1o this

ortgage shall be effective uniess given in writing and signed by the ja:(v or parties sought to be charged or
bound Dy the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accenied by Lender in the State of
iMinota, This Mortgage shalt be governed by and construed in accordance wi'i the laws of the State of

illinois.
Caption Headings. Caption headings in this Morigage are for convenience purposes unly and are not to be
used to interpret or define the provisions of this Morigage.
Mer?er. There shall be no merger of the interest or estate created by this Mortgage with ary other interest of
astale in the Property at any time held by or for the benefit of Lender in any capacity, winout the written
consent of Lender.
Multiple Partles. All obligations of Grantor and Barrower under this Mortgage shall be joint and several, and
alf references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
taﬁ-}d ﬁv%ry Borrower. This means that each of tr.e persons signing below is responsible for all obligations in
s Morigage.
Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such offending provision shall be
deemed to be moditied to be within the limits of enforceability or validity, however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valigd and enforgeahle.
Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest
this Mortpage shall be binging upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Properly becomes vesied in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebiedness by way ol
E?abe%e%g;%e st:or extension without releasing Grantor from the obligations of this Mortgage or liability under tha
¥ 8.
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Time I8 of the Essence. Time is of the assence in the performance of this Mortgage.

Waiver of Homestead Exemptlion. Grantor hereby releases and waives all riﬁ_hts and beneits of the
homestead exemption laws of the State of [llinois as 10 all Indebtedness secured by this Morigage.

Watvers and Consents, Lender shall not be deemed to have waived an{rights under this Mortgag:: (or under
the Related Documents) unless such waliver is in writing and signed by Lender. Mo delay or cmistion on the
part of Lender in exercising any right shali operate as a waiver of such right or any other right. A waiver by
any party of a provisian ol this Morigage shall no! constitute a waiver of or prejudice the party's righ' otherwise
to demand strict compliance with thaf provision or any other provision. No prior waiver by Lender, nor any
course of deating between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrowet's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granfing of such consent by Lender in any instance shall not constitule
continuing consent to subsequent instances where such consent is required.

GHANTOR ACANWLEDGES HAVING. READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS, g

(o "
iy e

GRANTOR:

BETTY SINGER Y, ]
i -’ l/"/‘ ¢ / P
"['Zf[{)"t' ol gy fegl O v.’.“-'q.ii.f'l:ﬂ' Ll IS Y Aé.._“ s Joic dns sl a2 1
;o INDIVID}JAL ACKNOWLEDGMENT - P :
Vdewdl Cndid K4

e
I
i.

STATE OF __ 1LL1NQLS S
) 88

COUNTY OF__COOK }

On this day before me, the undersigneg Notary Public, personall-appeared BETTY SINGER, Yo me known to be
the individual described in and who executed the Mortgage, and acrnowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses a.id Lurposes therein mentioneo
PRI TEY OF TR RIS TReYy _&ECLARM‘mw it DATKD, T4, 1996
Given upder my hand and officiai seal this . day of , 19 S,

By Z 33:/64 Residing at 53 s _Q/M ' 73 %

Notary Public in and for the State of %{gﬂw m“““““““wnZ'I'“w’g

0Y12L59¢

_ . . 1, SEAL/'
My commission expires vy (7[ OFOFI“(;;:“\{LJ ulms

blic, State of Rlinvis }:
Notary Public H

)
3
X
)
$

£ My Commission Expires
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