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CREDICORP, INC.
4520 WEST LAWRENCE AVENUE
CHICASGO, ILLINOIS 60630

\LE G E S

Loan No., 14394

MORTGAGE JSAT N
<7 %] &
THIS MORTGAGE" is-made this 23rd day of JULY 1996 . ’

between the Morgager. (WAWRREN JOHNSCN JR., A WIDOWER AND NOT SINCE REMARRIED AND .
CHRESTINE JOHNSO%, A SINGLE PERSON NEVER MARRIED IN JOINT TENANCY

(hereint "Borrower®).

and the Mortgagee, CREDICOKP, INC., A ILLINOIS CORPORATION

a corporution organized and existing unuer the lawsof  ILLINOIS
whose address is 4520 WEST LAWRENCT AVENUE
CHICAGS, TLLINOIS €0€30

(herein "Lender™).

WHEREAS. Borrower is indebted tm Lender in the principal sum of US. 8 15,201.00 , which
indebiedness is evidenced by Borrower's note dated JULr 23, 1996 and extensians and renewals thereof (herein “Note"),
providing for mopthly insalimemts of principal and interest, wich'the balance of indebtedness, if not sooner paid, due and payable on

JULY 27, 2003 H

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nowe, with interest therean: the payment of all other sums,
with interest thereon, advanced in accontince herewith to protect the recurity of this Mortgage; and the performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby morigage: 'g/ant and convey to Lender the following described property located

7 T

in the County of o
. Staie of lllinois:

LOT 4 AND THE FAST 1 FOOT OF LOT 5 IN BLOCK 9 IN ASHLAND'S SECOND ADDITION
TO CHICAGC, IN SECTION 18, TOWNSHIP 39 NORTY, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 17-18-219-0C7

96,5'72182

THiIS MORTGAGE IS SECOND AND SUBGRDINATE TCO AN EXISTING FIRST MORTGAGE LOAN
NOW OF RECORD.

which has the address of 1809 W ADAMS, CHICAGC .
{Surect) ICiry)

Thinois 60612 (herein "Property Address™};
[£ip Code)

ILLINOIS .. S5COND MORTGAGE - 1/80 -- FNMA/FHLMI® UNIFORM INSTRUMENT Form 3514
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TOGETHER with all UU-N EwE.Ir@v IeA‘I-.oﬁn LIG:)@.FB ¥asemems, rights, appurienances

s.and rents all of which shall be deemed to be and remuin a part of the property covered by this Morigage; and all of the

- foregoing, together with said propenty (or the leaschold estate if this Mortgage is on a leaschold} are hereinafter referred to

.. as the "Property.”

i Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage, grant

© and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenamts thal

1 Borrower warrants and will defend generably the title to the Property against all claims and demands, subject to encumbrances

% oi record.

i UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

- 1. Payment of Principal aod lnterest. Borrower shall prompily pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Punds for Taxes and Insurance. Subject io applicable law or a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note js paid in full, a sum (herein
*Funds”) equal to one-twelfth of the vearly taxes and assessments (including cendominium and planned unit development
assessments, if any) which muy aitain priority over this Mortgage and ground renis on ihe Propeny, if any, plus one-twelfth
of yearly premium installments for bazard insurance, plus one-twelfth of yearly premium installments for morgage insurance,
if any, alt as reasonably estimated initially and from time to e by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that Barrower
makes such payments to the holder of a prior mortgage or deed of {rust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shal} be held in an institution the deposits or accounts of which are insured
or guaranteed by » Felderal or stne agency (including Lender if Lender is such an institution). [Lender shall apply the funds
to pay said taxes, assesrments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing sai¢ arcount or verifying and compiling said assessments and bills, unless Lender pays Borrcwer inierest on
the Funds and applicabl= i w permits lcnder to make such a charge. Borrower and iender may agree in writing a1 ihe time
of execution of this Moripase that interest on the funds shall be paid o Berrower, and unless such agreersent s made or
applicanle law requires such inrest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the
Funds. Lender shall give to Beiro'rer, withow charge, an annual accounting of the Funds showing credits :nd debits 1o the
Funds and the purpose for which zarn _debit to the Funds was made. The Funds are pledged as additional security for the sums
secure] by this Morigage.

If the amount of the Funds heid by Lender, together with the future moenthly instaliments of Funds payable prior (o the
dut dutes of taxes, assessments, insurance presniums and ground rents, shall exceed the amount required ro pay said taxes,
assessinents, insurance premiums and ground sems as they fall due, such excess shall be, at Borrower's cption, either promptiy
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amoumt of the Funds held by Lender
shall not be sufficient to pay taxes, assessments, (msurance premiums and ground rents as they fall due, Borrower shall pay o
Lender any amount necessary 10 make vp the deiiciensy . in one or more payments as Lender may require.

Upan payment in full of all sums secured by tiuis Ivortgage, Lender shail prompily refund ro Borrower any Funds held
by Lender. I under paragraph 17 hereol the Properiy his sold or the Property is otherwise acquired by Lender, Lender shail
apply, pc Jater than iminediately prior to the sale of the Fropeity or its acquisition by Leader, any Funds held by Lender at
the 1ime of application as a cradit against the sums securea-hy.this Mortgage.

4. Applicstion of Psyments. Unless applicabie law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 hereof shall be applied by Lerder first in paymen: of Zmeunts payable to Lender by Borrower under parapraph 2
hereoi, then 1o interest payable on the Note, and then to the principal of the Nota.

4. Prior Monigages and Deeds of Trust; Charges; Liens. Borrowe; shall perform all of Borrower’s ob'igations under any tE

mongage, deed of trust or other securify agreement with a Jien which bz priority over this Mortgage, in:luding Borrower’s ¢n

covenants to maks paymenis when due. Borrower shall pay or cause to be paia a') taxes, assessmems and other charges, fines
and impositions attributable to the Propenty which may attain a priority over \his Mortgage, and leasehold paymenis or ground
rents, if any.

$. Hzeard lnsumnce. Berrower shall keep the improvements now existing or arzezfier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such ‘other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject ¢ approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance pelicies and renewals thereo” suali be in a form acceptable
to Lender and shall include a standard morigage clause in favor of and in a form acceptable to LerJe-. Lender shall have the
righ: to hold she policies and renewals thereof, subject to the terms of any mortgage, deed of Irust sir Siaier security agreement
with a lien which has priority over this Mortgage.

1n the event of loss, Borrower shail give prompt notice to the insvrance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

I the Propenty is abandoned by Borrowcr, or if Borrower fails to respond 10 Lender within 30 days trom the date notice
is tnailed by Lencer 1o Borrower that the insurance carrier offers to settle 2 claim for insurance benefits, Lender is authorized
to coHect andl apply the insurance proceeds at Lender’s oplion sither 1o restoration or repair of the Property or fo the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds, Condominiuma; Planned Unit Developisents. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Froperty and shall
corply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in 2 condominium or
a planned unit developmen:, Burrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unijt development, the by-lawsand regulations of the condominium or planncd onit
development, and constituent Jdocumeins.

7. Proscction of Lender's Security. If Borrower fails to perform the covensnts and agreemenis conisined in this
Mortgage, or if any action or proceeding is commenced which materially affecis Lender’s imerest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sutns, including reasonable attoroeys’
foes, and take such action as is necessary to protect Lender's interesi. [f Lender required morigage insurance as a condition
of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance lerminates in accordance with Borrower's and Lender's writlen agreement

or applicable law.
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Any amounts disbursed L‘JN@E E'LGLA I’l__wiG@ EcreoYal the Note rate, shull become

.} aklitional indebiedness of Borrower secured by this Mortpage. Unless Borrower and Lender apree 1o other terms of paymens,
. such amounts shall be payable uron notice from lender to Borrower requesting payment thereof. Nothing contained in this

- paragruph 7 shall require Lender to incur any expensec or take any aclion hercunder.

. 8. Impection. Lender may make or cause to be made reasonable entries upon and inspections of the propeny, provided
* that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender’s

& interes: in the Property.
i

9 Condemnation. The proceeds of any uward or clzim for damages, direct or consequential, in connection with any

} condeimnnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned

- and shall be paid 10 Lender, subject 10 the terms of any morgage, deed of trust or other securily agreememt with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
or amonization of the sums secured by this Mortgage granied by Lender to any successor in inlerest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest, Lender shall
aot be required 10 commence proceedings against such successor or refuse 10 extend time for payment or otherwise modify
amortization of the sums sccured by this Morigage by reason of any :demand made by the original Borrower and Bortower's
successors in imterest.  Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shail mot be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joimt and Scveral Liability; Co-Sigoers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provision; of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs <his Mortgage, but dees not execule the Note, (a) is co-signing this Mortgage only (o morigage, grant
and convey that Borrownr's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable
on .he Note or under this ivipiigage, and (c) agrees thal Lender and any other Borrower hereunder may agree 1o extend,
modify, forbear, or make’ ar; her accommodations with regard (o the terms of this Mongage or the Note without that
Borrower’s consent and withcul' releasing that Boirower or modifying this Morigage as to that Borrower's interest in the
Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nelice 1o
Borrower provided for in this Mongage shall be given by delivering iv or by mailing such notice by cenified mail addressed 1w
Borrower at the Property Address or at Suraher address as Borrower may designate by nouce 1o Lender as provided herein,
and (b) any notice to Lender shall be givin by cenified mail o Lender's address stated herein or to such other adJdress as
Lender may designate by notice to Borrower (s piovided herein. Any notice provided fur in this Montgage shall be deemed
to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severnibility. The state and focal laws applicable to this Mortgage shall be the laws of the jurisdiction
inn which thre propeny is located The foregcuing sentence shall not limit the applicability of Faderal law to this Mortgags. In
the evernt that any provision or clause of this Mongage <i-the Note conflicts with applicable law, such coaflict shall not affect
other previsions of this Morigage or the Note which can be given effect withowm the conflicting provision, and 1o this end the
provisions of this Mortgage and the Note are declared to je severable. As used herein, "costs”, "expenses™ and “attorneys’ fees”
include all sums to the exteni not prohibited by applicab e law o) limited herein.

14, Borrower's Copy. Borrower shall be furnished a confoiried copy of the Note and of this Mongage al the time of
execution or after recordation hereof.

15. Rchabifitation Losn Agreement. Borrower shill fulfill all ‘of Hocrower's obligations under any home rehabilitation,
improvement, repair, or other loan agieement which Borrower entersdiro with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender. in 1 form acceptable to §ender, an assighment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materia’s ol services in connection with impravements
made lo the property.

16. Tramsfer of the Property or a Beneficial Intere:t in Borrower. 1f all or 7. part of the Property or any interest in it
is soid or transferred (or if 2 beneficial interest in Borrower is seld or transferred and Porrswer is not a natwral person) withoui
Lender's prior writters consent, Lender may, at i1s oplion, require immediale paymogc s full of all sums secured by this
Mortgage. However, this option shall not be exercised 1wy Lender if exercise is prohibited by federal law as of the daie of this
Mongage.

If Lender exercises this option, Lender shall give Horrower notice of acreleration. The rotice shall provide a period of
not less than 30 days from the date the notice is deiivered or mailed within which Borrower must 57 all sums sceured by this
Mortgage. If Borrower faiis 1o pay these sums prior to the expiration of this period, Lender may invokz any remedies permitted
by this Mortgage withouvt further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceicration; Remodies. Except as provided in paragraph 16 hereof, upon Borrower's breack ol any covepamt or
agreement of Borrower in this Morgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the da'e specified in the notice may result in
acceleration of the sums secured by Ihis Morigage, fore:losure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the righi 1o assert in the foreclosure proceeding the
nonexisience of a default or any other defense of Bortower 1o acceleration and foreclosure, If the breach is not cured on or
before the date specified in the notice, lLender, at Lender's opiion, may declare all of the sums secured by this Morigage to
be immecdhately due and payable without fuorther demard and may foreclose this Mongage by judiciai proceeding. Lender shali
be entitied to collect in such proceeding all expense of foreciosure, inciuding, but not limited to, reasonable attoimeys’ fees and
costs of documentary evidence, abstracis and title repons.

18. Borrower's Right to Reinstate. Notwithstanling Lender's acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right 'o have any proceedings hegun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgmen' enforcing this Mongage if: (a) Borrower pays Lender all sums which
would be then dve under this Morigage and the Not: had no acceleration occurred; (b} Borrower cures all bireaches of any
other covenamis or agreements of Borrower containel in this Mortgage; {(c} Berrewer pays all reasonable expenses incurred
by Lender in enforcing ih: covenanis and agreemen's of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, includirg, but not limited to, reasonable attorneys® fees; and (d) Borrower takes
such action as Lender may reasonably require 1o assire thai the lien of this Mortgage, Eender’s interest in the Property and
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" Borrower's obligation to paytt}ésN %F @dlﬁAl! com@ @E pon such payment and cure by
Borrower, this Morigage and the obligaffons” secured "he oy shall in fulTo and effect as if no acceieration had

“ oceurred.
19. Assipnment of Renis; Appoimument of Receiver. As additional security hereunder, Borrower hereby assigns to Eender

- the rents of the Property, provided thal Borrower shall, prior 1o acceleration under paragiaph 17 kereof or abandonment of
¢ the Prupenty, have the right to collect and retain such rets as they become due and payable.
; Upon acceleration under paragraph 17 hercof or abar donment of the Propesty, Lender, shall be entitled to have a receiver
-/ appointed by a count to enter upon, take possession of and manage the Property and o collect the rents of the Property
' including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of
¢ the Property and coilections of rents, including, but not linited 1o, receiver’s fees, premiums on receiver's bonds and reasonable
“ attorneys’ fees, and then to the sums secured by this Mcrigage. The recsiver shall be liable to account only for those rems
actually reccived.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge w
Borrower. Borrosver shall pay all cost of recordation, if any.
21. Waiver of Homesicad. Borrower hereby waive all rights of homestead cxemption in the Property.

REQUEST FOIi NOTICE OF DEFAULT
AND FORECLOSUJRE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the holder of any morigage, deed of irust or other encumbrance with a lien which has
priority over this Morgaze, to give Notice 10 Leader, at Lender’'s address set forth on page one of this Mortgage, of any defeuli
under the superior encumlrince and of any sale or oihe - foreclosure action.

IN WITNESS WHERECF, Borrower has execuled and acknowledges receipt of pages 1 through § of this Mortgage.

A re~hepinss 200 et o fwen 7
) 7

Borru\)vcr Borrower
WARREN JOHNSON JR. CHRESTINE JOHNSON

Borrower Borrower

Borrower

STATE OF ILLINOIS County ss: COOK

i. *\M LA Ail ra 13"4"1-@? . a Notary Public in and.for said county and siate, hereby certify that

Wnwvesm, Jatrnsen IV, A wun dewer and CThiggind Tcknsom, & single

Porson
personally known to me 1o be the same person(sj whose name(s} arg subscribed 10 the foregoing instrament,

appeared before me this day in person, and acknowledged that %.La_\ signea ans deiivered the said instrument as
Lhew free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this e day of ¢! Vt’,,) / f/ﬁf

" OFFICIAL SEAL » jf s _F/Z[ ( _(:
e

My Commission expires: FEFREY - priogid
Y ’ NOTARY PLSbY, St OF RS A, Notary Publiz
MY Cammroznge Xmags 4/25/99 /

This insirument was prepared by: A m a7

'(QALW'YD Y WW%AF&EOF$ZS.OU

C

o FOR ANY PAYOFF 0R

TSR0 o .Lcu.uvtnn' 2 QFMORTGAGEP“:’IHK}QE‘E.EICAT'OF\
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