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THIS MORTGAGI:, rivace this 22nd day of July, 1996, by LaSalle National Trust. N.A., 4 National Banking
Assoctation of Chicago, HHlinvis, not sersonally but as trustee under the provisions of a certain trust agreement dated
July 16, 1996 and known as trust nuniter 120382, (hereinafier called "Mortgagor”) to THE FIRST COMMERCIAL
BANK. having a business address at 6945 1§, Clark Street, Chicago, Hlinois 60626, (herein sometimes called
"Morigages"y.,

AR D IR M ¥

WITNESSETH: LS

WHEREAS, Montgagor has this day borrowed-and is justly indebted to THE FIRST COMMERCIAL
BANK, in the amount of THREE HUNDRED TWENTY THOUSAND DOLLARS AND NO/IGOTHS
($320.000.00), evidenced by its certain Promissory Notets), {poreinafter referred to as “the note”) of even dale
herewith, payable to the order of THE FIRST COMMERCIAL BANK, the form of which is herato attached and
made a part of this Mortgage as Exhibit "A",

NOW, THEREFORLE, in order 1o secure the payment of the principai s and interest on said note tfrom time
1o thie; therein set forth, according w the wenor, purport and effect thereol,-and 20 secure the performance and
observance by Mortgagor of every covenant and condition herein contained, and toi and in consideration of the
premises and of the debt shove described, and the sum of ONE DOLLAR ($1.00) duly paid by Mortgagee on ar
before the execution of this Mortgage, and tor other good and valuable considerations, ke rezeipt and sufficiency
of which are hereby acknewledged by Mortgagor, the said Mortgagor by these presents dogs poioby grant, bargain
and sel), mortgage, convey and confirm, assign, transfer and set over umio said Mortgagee and xts its successors
and assigns, the real estate, chattels reel, personal property, and other properties, inferests and righss (hereinafier
collectively sometimes referred (o as "mortgaged property”) al as described and set forth in Exhibia "B”, hereto
attached and made a pan of this Morigage.

TOGETHER with---

[ all buildings, improvements and structures at any time, now or hereafter, erected, situaled or
placed thereon,

all rights, privileges, casements, hereditaments, appendages and appurtenances (hereuato belonging
Or in anywise appertaining:
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b . 3. albright, title. interest and estate of Morigagor in and to streets, roads, ways, sidewalks, curbs,

" atleys and areas adjotning said real estate and portions thereof, and whether vacated by law or

o ordinance sconditionatly or otherwise);

iy 4. all rents, revenaes, incoie, issues and profits, which are hereby specifically assigned, transferred

& and pledged primarily and on a parity with said real estate; )
! N

3. all fixwres, fixed assets, and personalty of a permanent nawure owned by Mortgagor ow or at any
time hereafter annexed, affixed or adached to said real estate and/or said buildings, improvements
or strucrurd thereon and used or intended 10 be used in the possession, occupation or enjoyment
thereof, and al! replacements, additions and substitutions thereof or thereto, including, but without
Vniting the generality of the foregoing, all apparatus, appliances, machinery, equipment and
aiticles used o supply or provide or in connection with heat, gas, air-conditioning, plumbing,
wate:. hghting, power, elevator, sewerage, refngeration, cooling, ventilation, sprinkler system
andwaize heater, all of which described in this itern (5) shall be part of the freehold and a portion
of the security for the obligation hereinabove described; and

6. afirst securiiy interesi in afk furniture, furnishings, machinery, equipment, iventory, good will
and personal sopestyCoelonging (o Mortgagor, and all additions to and replacements thereof,
which are localed on theancrigaged premises and used by Mortgagor or the tenants and occupants
of said premises in the conrse of the operation and nse thereof.

TO HAVE AND TO HOLD the said morgaged property and every part theteo! unto said Mortgagee and
unto its successors and assigns, forever, to secure the paymen? of the note and debt above described and the
performance of the covenarws and agreements herein underiaken to be performed by Mortgager, and if Mortgagor
shall fully pey the note and all other debts secured hereby, 2! shall perform all of the covenants and agreemests
10 he performed by Mortgagor hereunder and under the note, hen <his Mortgage and the estate created hereby shatl
be void.

§9222096

L.

Mortgagor represems (i) that it is lawfully seized and possessed of a goed aud indefeasible title and estate
in fee simple o the real estate and improvements thereon, hereinabove descriticd, (Cxcept as otherwise herein
desciibed) and Mortgagor will forever warrant and defend the title o said mortgaged property and every part thereof
unto Mortgagee against the claims and demands of all persons whomsvever; (i) that the inor ‘gaged property and
every part thereof is free and clear of all liens, encumbrances and charges of every kind and ziezacter, including
liens for general and special taxes and assessments, excepting taxes for the current year which are ot yet due, and
excepting the lien of this Mortgage: (iii) that Mortgagor is a corporation duly organized and exisiag and in good
standing under the laws of the United States of America; {iv) that Mortgagor has full corporate power and autiority
lo execute the note above described and this Morigage, and that the execution and delivery thereof by the officers
of Mortgagor who are executing and delivering the same have been duly and lawfully authorized and that all
corporate acts and proceedings necessary or proper in the premises have been duly done, taken and performed.

I1.

Morigagor hereby expressly represents. covenants and agrees with Mortgagee that:
Bag y expressly ref g £
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' 1. Mongagor will duly pay said note above described and each and every installment payment therein
provided to be paid, and interest on said note, punctually as and when the same shall become due
and payable according to the true interu and purport thereof; withour relief from valuation or
appraisement laws.

ta

(a) Morigagor will monthly pay to Mortgagee, in addition to the principal and interest payments
required in said note, and in addition to other amounts heren provided, a sum equal 1o one-twelfth
(1/12) of the annual premiums for insurance carried on the mongaged property or otherwise
required o be carried hereunder, together with one-twelfth (17)2) of the annual raxes and
assessments on the mortgaged property, all as shall be estimated by Mortgagee, and also (if this
is a leasehold mortgage), one-twelfth (1/12) of the annual ground rent. The sums paid under this
raragraph shall be held by Mortgagee, without interest, and shall be applied by Mortgagee tc the
mavment of the expenses for which sums respectively were deposited, as and when said expenses
shiall bacome due and before the same shall become delinguent, upon the request of Mortgagor for
suci pavatent and the presentation by Morigagor to Mortgagee of a bill covering such expense,

{b) As further security for the indehtedness secured hereby and tn confirmation of the grant of a
security inerest made herein, Mortgagor wili execute and deliver or causz to be executed and
delivered security zgroements in form satisfactory to Mortgagee, giving !o said Mortgagee a first
security interest in the fienture, furnishings, good will, machinery, invenrory, equipment, fixtures

and all other items of persopst property located on the mortgaged premises and used by Mortgagor

in the vperation of its business, and all additions to and replacements thereof. 1 Morigagee shail
from time to time requite new séuurity agreements to the end that the indebtedness shall at all ¢4
times be secured by a first lien on said pevsonal property, then Mortgagor shall execute and deliver
said security agruenents or cause the same-to be executed and delivered 1o Morigages. Mortgagor <
will execute or cause o be executed such-raancing statements as may be regnired from time 0 8
time under e Uniform Commercial Code wvorder o make said hien effective. If said Mortgagot c
shall fail 10 execute any security agreement or fiaricing slatement, then any officer or agent of the (s
Mortgagee shall have the right, power, and authaiity to execute said instruments on behalf of
Mortgagor, and this agency shall not be revocable since it'is coupled with an interest.

3. Morrgagor will maimain its corporate status and charter in geod standing under the laws of the
United States of America,

4. Beneficiary of Mortgagor will proviue to Mortgagee, within 31 days of t'se ciose of each calendar
year, a personal financial stalement and cash flow statement reflecting tie crvzrent income and
expenses relaling 1o the lease and rental of the subject reaf estate. | shall beCoacidered an event
of default under this Mortgage if Reneficiary of Mortgagor does not comp'y, with these
requirements.

5. Montgagor will promiptly pity and discharge, or cause 10 be paid and discharged, all taxes, general
and special levies, charges and assessmems of every kind which may have been or shali be
lawfully charged or assessed against the mortgaged property, or any part thereof, or which may
become a lien thereon, or on or against any interest in said mortgaged propetty, or any par
thereof, and will duly pay and discharge all taxes, assessments and governmental charges against
Mortgagor, including, but not by way of Jimitation, income taxes, social security taxes and
unemployment taxes, as well as all claims for tahor, materials and supplies, which if unpaic might
by law or proceedings become a lien or charge upon any of the mortgaged property, and upon the
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' request of Mortgagee, Mortgagor will furnish satisfactory evidence of the payment and disc harge
7 of any of the foregoing items, and Mortgagor wili not suffer or permit any property subject hereto
R 10 be sold for any taxes or assessiments or to be forfeited therefor; provided, however, Morigagor
2 may in good faith contest the validity thereofl, and in case of such contest provide for the payment
i3 thereof in a manner satisfactory to Mortgagee:

&t

6. Mortgagor will not, without prior writien consent of Mortgagee, create or permit or allow tv exist
or to be created any morigage, deed of trust, pledge or other lien or encumbrance on any of said
mortgaged property, other than this Mortgage, and Mortgagor will not suifer or permit any
mechanics’ or materialmen’s len or any other lien of any nature whatsoever to attach to any of
said mortgaged property or to remain outstanding against same or any part (hereof; provided,
bowever, Mortgagor may in geod faith contest the validity thereof, and in case of such contest
neovide for the payment thercof in @ manner satisfactory to Mortgagee:

7. Moitgzpss will at all times keep the mortgaged property and every part thereof in good repair and
condition, ythout any liability of Mortgapee to any person for damage for failure to repair or for
any other cause. and Mortgagor will from time to time make all needful and proper repains,
restorations, renewals and replacements thereof, so that at all times the vaive of the security and
the efficiency of the tnorigaged property and every part thereol shall be fully preserved and
maimained, and the Morigagor will not permit waste or allow the morgaged property, or any part
thereof, w depreciate invalie by any act or neglect;

8. Mortgagor will ot use or perutcts be used the mortgaged property ot any part thereof in any
manner inconsisiznt with the rights ofiviortgagee hereunder, or in violation of the provisions of
any insurance poicy or any rules or regalztions of insurance underwriters, and in the use of said
mortgaged property will comply with, orzause to be complied with, all valid laws, ordinances.
rules, regulations, orders and directions of @iy iegislative, executive, administrative or jidicial
body, officer or department applicable o the nwitzaged property or o the uses and purposes
thereof, and will maintain and use the mortgaged jsroperty in full compliance therewith and in
condition requisite thereunto;

CAT2LG9g

G

{a) Mongagor shall at all dmes, at the cost and expense of Morigazor, keep all of the mortgaged

property of an insurable nature ccnstantly insured against loss or ‘damage by fire, lightning,

explosion, tornado and windstorm, nd such other risks a Mortgages may reasonably request, in

ar amount at Jeast sufficient w pay all unpaid indebtedness secured herzby, and such insurance

shall also be in a sum equal 1o suc! percentage of 1he insurable value of tie praperty insured as

may be required to prevent Mortgag »r from betng considercd as co-insurer thecest: such insurance

t be in companies satisfactory to b ortgagee, and all such policies of insurance sial'éx so written

as to muke any loss occurring there nder payable by standard mortgage clause attacied ihereto to

Morigagee as its interest 1ay appe 1, irrespective of, and which may not be invalidated by, any

act or default of Morigagee, and al) such policies, or a certificate or ceriificates of the insurers or

of an insurance agency satisfactory o Mortgagee, showing that such policies, with such mortgage .
clauses are in force, shail be dep sited with Mortgagee as additional security hereunder; and ‘*
Mortgagor shall also mairain at th cost and expense of Mortgagor such public liability and other

insurance as Morigagee may rea: onably request, insuring Mortgagor and Mortgagee azains!

liabilities, claims, damages and los: es to persons and property arising by reason of the use of the

mortgaged property, or arising by reason of the conduct and operation of the business of

Mortgagor;
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{b} Allinsurance moneys received « n account of any loss or damage to the mortgaged property,
after deducting therefrom the reasor able charge or expenses paid or incurred in connection with
the collection and disbursement of sz d moneys, may be used and applied for the purpose of paying
the cost of repair, restoraton or rep acement of the morigaged property damaged or destreyed if
Mortgagor so elecis and provides Mortgagee wath assurances satisfactory to Morigagee that all of
said repair or restoration will be dc ne within a reasonable time and that the necessary funds are
availahle and adequate for that pursose. Whenever the term “satisfactory assurances” is used
herein it shall have the anove conr station.  Otherwise said moneys shall be applied to the pre-
payment or pariial pre-pavment of tl e instalments of the note secured hereby in inverse order of
the stated maturities thercof, and

{2} Mortgagor grants to Mortgagee full power and authority to make proof of toss under any and
aipansurance policies, either in the 1. ime of Mortgagor o1 in the name of Morigagee, and to adjust,
sttt ccollect and receipt for all in urance, and to endorse for and in behalf and in the name of
Mocigagsr any check, draft or ot er instrument received therefor, and 10 collect the proceeds
thereol, -and-2lso, if default shall occur hereunder, to collect and receipt for any unearned
premiums aad wy.apply sime on the obligation secured hereby. In the event of foreclosure sale,
any all insurance-policies may b: assigned without consent of Mortgagor, and Mortgagor
authorizes Morigages (o assign sa 1 policies to the purchaser or purchasers at such foreclosure
sale, or if Mortgagee elicts so to ¢ 2. Mortgagee may collect any unearned premiums and apply
the same on the obligativn sceured hereby;

In the event the morlgaged pinfarty, or any part thersof, be taken through condemnation
praceedings or by virtue of the excrvise of the right of eminent domain or pursuant to
governmental action, any and atl ar wunes ewarded in any such condemnation proceeding for the
taking of the mortgaged sroperty, ¢ r any purtthereof, are hereby assigned to and shall be paid 10
Mortgagee, and when received by 1 forigagee; »fier deducting all reasenable charges in connection
with the collection and disburseme  thereof, may o used and applied for the purpose of paying
the cost of replacement of that put of the morzaged property so taken or for the repair or
restoration of that part ol the morig iged property not so taken - if Mortgager so elects and provides
Mortgagee with satistaciory assur: nces, or otherwise applied i the pre-payment, or partial pre-
payment, of the instaliments of th note secured hereby in tisvirse order of the stated maturities
thereof;

ortgagor will protect, save harless and indemnify Mortgagee from ang against any and all
claimz, liabilities, costs and expet ses, of whatever nature, which may arise o vesult directly or
indirectly, by reason of the use or occupation of the mortgaged property or any_rart thereof;

In the event that any part of the n ortgaged property or any additions, betierments. substitutions
or replacements shall b2 destroye t or damaged by any party or from cause whereby Mortgagor
becomes entitled o indennity th refor from any third person or persons, Morigagor, for ihe
considerations named, cos hereby sell, assign and transfer to Mortgagee all of such sum or sums
so due from any such hyrd persc 1 or persons, and Mortgagee is hereby authorized to reczive,
collect and sue for the sarae, and | fortgagor hereby authorizes and directs that such sum or sums
be paid 'o Morigagee upon present wion of a duly certified copy hereof. Any and all sums received
by Mortgagee hereundzr, afier d «ducting therelrom the reasonable charge or expenses paid or
incurred in connection with the «ollection and disbursement of said ironeys, may be used and
applied for the purpose 02’ paying he cost of repair, restovation or replecement of the mortgaped

B398
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property damaged or destroyed if # lortgagor so elects and provides Morigagee with satisfactory
assurances, or otherwise applied to ke prepayment, or partial pre-payment, of (he iistallments of
the note secured hereby in inverse srder of the staied maturities thereof;

I Mortgagor shal! fail to pay any tax, assessment, lien or other charge against the morlgaged
property, or any part thereot (unies Morigagor shall be contesting payment thereof in good faith
and shall have provided for paymer i thereof as above provided), or fails to maintain and pay for
iosurance as hereinabove provide {, or fails to keep and perform any of the covenants and
conditions herein required, Mortga zee shall be privileged, bur shall not be obligated, to pay such
tax, assessment, Nen or other charg :, or o redeem such property from any sale or foreclostre for
taxes or assessmenis or liens, and n ay effect and pay for such insurance, pay any such obligaions
and make such other disbursements as are necessary or advisable in the opinion of Mortgages, o
cure any such default of Mortgage - hereunder, or to protect the lien or the rights of Mortgagee
herernder; any and all such sum. of money advanced for such purposes, or any of thew, by
Morigasee, shall be deemed as an ; aditional principal sum secured by this Mortgage and shall be
payable ol damand with interest at he rate of eight and one half (8.5%) per cent per annum from
the time s¢ gavanced, and failure ¢ 1 the part of Morigagor to tepay the amounts so advanced on
demand shall constitute a Jefanlt he “eunder; provided, however, nothing herein contained siall be
consirued as requicing Morgagee 0 effect such insurance or 1o advance or expend money for any
of the purposes aforesaic:

4. The said Morigagor does herelsywive appraisement and benefit of the homestead and exemy tion

laws of any of the states ix which t/e property herein referred to is Jocated, insofar as they 2 ect
the said property herein 1eferred ¢ 1.

In the event this Morigage mort ages any leasehold estates, then the Mortgagor repres :nts,
COVENANLS and agrees:

(a) That the Mortgagor is preser tly the lessee by assignment under those certain lndentuizs of
Lease heretofore described h rein, and that Mortgigos is lawfully in possession therennder
of the mortguged premises, .nd that the said Leases, and each of them, at the date of the
delivery of this Mor.gage, constitutes, in each case, a velid_subsisting grant of the leas *hold
estate for the term therein set forth, and that this Mortgage is2wfully executed in confermity
with each of said Leases, and is, and will be kept, a first lien on the interest of the Mortgagor
in each of said Leases and the premises covered thereby.

That the: Mortgagor will promptly pay all basic rents and rents by way o 2x equivak nt, as
and when the same shall becomie due, and wi! make al] other paymenis anit dishurser ients,
as and when the same shall become due under each of the said leases hereinbefare desc ‘ibed,
and will notify the Morigagee immediately when each payment is made, and will, in every
case. lake a propet receipt for the rent so paid; and the Mortgagor will, in all re: pects,
promptly and faithfully keep, perform and comply with all the terms, provision, covs nants,
conditions and agreements in each of said Leases to be kept, performed and compiie 3 with
by the Lessee therein, and will not do, or permit anything to be done. the doing of wh ch, or
omit or refrain from doing anything, the omission of which, will be a ground for de laring
a forfeiture of said lease.
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(c) That the Mortgagor will give the Mortgagee immediate notice of any default under ei.ch of
said Leases within its knowledge, or of the receipt by it of any notice of default from the
Lessor, and turnish to the Mortgagee any and all inforination that it may request concerning
the performance by the Mortgagor of the covenants of said Lease, or of this Morigag:, and
will permit the Mortgagee. al all reasonable times, 10 make investigation or exami iation
concarning stuch performance.

F RN SR TR

16. Mortgages, or its agent, shall have the right from time to time, until this loan is repaid in f4ll, t
inspect aft of the property belonging o Morigagor and which are the subject matter of this
Mortgage and the Security Agreements,

11,

Prior to the wzcrrrenc: of an event of default as hereinafier defined, Mottgagor shall be permitted 1o 1-2main
mn full possession and conoh of the mortgaged property, and, subject (o the provisions hereof, 1o manage, u:e and
operate the mortgaged propeny »nd every part thereof with the rights and privileges therelo appertaining, bu. after
the ecourrence of an event o default, as hereinafter defined. Morigagor, and all pariies claiming by, thro gh or
under Mortgagor, shall and will surrcngder peaceabie possession of said mortgaged property and every part tiereof
to Mortgagee 'mmediately upon deniand, and Mortgagee shall be entitled to sole and exclusive possession f said
Mortgaged property and every part therzo”. and o all rents, revenues, income and profits therefrom, with fuil right
and authority to collect and receive the saric /and after deducting all expenses and charges against said mor gaged
property, shall apply the same as hereinafier proviled,

v,

lis hereby expressly provided and agreed by Mortgagor that in the event any one or more of the following
events, each of which shall te, and is hercby defined as an “eveat of default,” shall occur, to-wit:

8974596

{a) 1f default shall be made in the payment of any installment of said note secured hereby, or any interest
thereon, as and when the same shall become due and payatfe, »nether by reason of acceleration or
otherwise; or

If default shall be made in the payment o Mortgagee of the sums require herein to be paid to cover
insurance anc taxes, as and when such payments are required to be made-1o Morigagee: or

(¢} If defavlt shall be made b Morigagor in the due performance or observation «f any covenant,
agreement or condition herein contained or required io be performed or observed tiy Mortgagos, and
suct default shall continue for a period of thirty (30) days after the date of the mailirg <f a written
notice addressed v Mortgagor at the address above set forth, or to such other address as may be
designated by Mortgagor in written notice delivered 1o Mortgagee; or

If any warranty of Mortgagor contained lierein shall prove to be in any material respect incorrect or
if there shall be any other breach of any such warranty; or

1f Mortgagor shall become insolvent or unable to pay debts owing by Morigagor as they mature, or if
Mortgagor shaii file a voluntary petition in bankrupicy or a voluntary petition seeking reorganization
or seeking to 2ffect a plan or other arrangement with creditors, or shall file an answer admitting the
jurisdiction of the court and the material allegations of any involuntary petition filed against Mostgagor

7
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pursuant to an Act of Coagress relating o bankcupts, or if Mortgagor shal) be adjudged bankrupt or
shall make an assigmment for the benefit of creditors or to an agent authorized to liquidate any
substantial part of the assets of Morigagor or shall apply for or consent to or acquiesce in the
appomiment of any receiver or trustee for Mortgagor or of a substantial part of the property owned by
Mortgagor: or

If an order shall be entered pursuant to any Act of Congress refating to hankrupts or 1o any act
purporting to he amendatory thereof aporoving an involuntary petition seeking reo-ganization of
Mortgagor or s:eking the appointment of any receiver or irustee for Mortgagor or of a substantial part
of the property of Mortgagor or a writ or warrant of attachment or of distraint or any similar process
shall be issued .3gainst a substantial part of the property of Mortgagor and such order is not vacated or
sueat varrant of attachment or other similar process is not released or bonded within forty-five (45) days

after tovy: or

(g) It any guavarwor of the note secured by this Mortgage shall default in the performance of the provisions
of his guarantec in any respect.

THEN, AND IN EACH ANDEVERY SUCH EVENT:

The balance of the principal efthe note then outstanding and unpaid and the acciued interest thereon
shall, at the oprion of Morigagee, become and be due and payable immediately, anything in said note
or in this Mort gage 10 the contrary siotwithstanding, and said prircipal sum then outstanding and urpaid
shall bear interest at the rate of twelve and one halt {12.5%) per cent per annum;

Upon demand Morigagor shall forthwithh suriender to Mortgagee the actual possession of all of the
mortgaged preperty and it shall be lawful (whiether or not Mortgagor has so surrendered possession)
tor Morigagee, either personally or by agenid of auorneys forthwith to enter into or upon the
mortgaged property and 1o exclude Mortgagor, the agesis and servants of Mortgagor, and ail parties
claiming by, through or under Mortgagor, wholly thercfrar:, and Mortgagee shall thereupon he solely
and exclusively entitied 10 possession of said mortgaged preperty and every part thereof, and to use,
operate, manage and control the same, enther personally oF hy-miziiagers, agents, SeTvinls or aiomeys,
for the benefit of Mortgagee, 1o the fullest extent authorized by latv: and upon every such entry, the
Mortgagee may, from time to time, at the expense of the mortgaged z7operty and every part thereof,
make all necessary and proper repairs and replacements thereto and shereo?; as to the Mortgagee may
seem judicious;

Mortgagee may make demand for and collect and receive all rente and income from the morigaged
property, including rents and incoms accrued but unpaid prior o the date of such/default, and Gie
receipt of Mortgagee therefor shall be binding on Mortgagor with respect to the amoust o paid. Al
sums of money received by Mortgagee from rents and income, after deducting therefrom the reasonable
charges and expenses paid or incurred in connection with the collection and disbursement thereof, shali
be applied 1o the payment of the note secured hereby, or applied to remedy any default hereunder, as
Morigagee may direct.  Any lessee of the morigaged property, or any part thereof, shail be fully
protecied in relymg and acting upon the writien statement of Mortgagee to the effect that this Mortgage
ts in default and that Mortgagee is entitled to receive the rents and income hereunder, notwithstanding
any notice to or knowledge of said lessee to the contrary. Said lessee shall have po diy to determine
that any sum paid to Mortgagee hereunder is properly applied by Mortgagee; and
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Mortgagee may proceed by suit or suits a law or in equity, as Morigagee may be advised by counsel,
 enforce the payment of said note or to foreclose this Mortgage, and in such event Mortgagee shali
be entitled i a reasonable fee for us service and the services of its attorneys and agents, and for all
expenses, costs and outlays. Upon or at any time after the filing of any suit to foreclose the lien hereof,
Mortgagee shall be entitled, as a matter of right. to the appointment of a receiver of the mortgaged
property, either before or after sale, without notice and without vegard to the solvency of Mortgagor
at the time of application for such receiver, and without regard o the then value of the mortgaged
property, and Mortgagee, may be appointed as such receiver. Such receiver shall have power to collect
the rents, issues and profits from the mortgaged property and all other powers necessary or incidental
for the protection, possession, control, management and vperation of the mortgaged property.

V.

Upon a sale or sales made by virtue of any judicial proceedings: (i) the whole of the morigaged property,
reai, personal and miredanay be sold in one parcel as an entirety, or the mortgaged property may be sold in separate
parcels as may be determiney by Mortgagee in its decision: and (i) at any such sale or sales Morigagee may bid for
and purchase the morigaged progerty or any part thereof and nway make payment therefor by presenting the note
hereby secured so that there may be endorsed as paid thereon the amount of such bid which is to be applied 10 the
payment of said note as herein provisdid:

VL

In the event of toreclosure of this Morigage ty any methods herein provided. the Mortgagor does kereby

waive any and all rights of redemption or appraisemenr; and consents that sale of said property may be made as a
whole or in parcels.

VII.

Upon the foreclosure and sale of the merigaged property, or any vaii thereof, the proceeds of such s le or
safes shall be applied as follows:  First, to reasonable attorney’s fees, court costs and expenses, outlar s for
documentary stamps, cost to procuring title certificatss, continuing absiracts, title searches or examin wions
reasonably necessary or proper; and next, to the payment of any all advances inaze by Morigagee, with ir terest
thereon as hereinabove provided; next, to the payment of the balance of the indebiecuess evidenced by th: note
secured hereby. with imerest thereon as therein provided; and any surplus thereafter sialt-b« paid to Mort) agor;
provided that in the event the net proceeds o such sale or sales shall not be sufficient to pay.in /v5 the indebii dness
hereby secured, Mortgagor hereby promises and agrees to pay any deficiency thereon on teniano

VIIL.

Ne remedy herein ¢ snferred upon or reserved to Mortgagee is intended to be exclusive of any other re nedy,
but every remedy herein provided shall be cumulative, and shall be in addition to every other remedy given
hereunder or now or hereafier existing at law or in equity, or by statute; and every power and remedy given by this
Mortgazee may be exercised from time to time and as ofien as may be deemed expedient. No defay or omiss on by
Mortgazee to exercise any right or power arising from any default shall impair any such right or power or shall be
consiruzd to be a waiver of any clefauit or in acquiescence therein. In case Mortgagee shall have proceeled to
enforce any right under this Morigage by foreclosure, entry or otherwise, and such proceedings shali hav: been
discontinued ur abandoned because of waiver or for any other season, or shall have been determined adversely, then,
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and in-such and every such case, Mortgagor and mortgagee shall severally and respectively be restored to their
fermer positions and rights hereunder in respect of the morigaged property, and al rights, remedics and powurs of
Muortgagee shall continue as though no such proceedings had been taken.

1X.

If any additiona) sum or sums shall become due and owing by Mortgagor to Morlgagee, pursuant o the
provisions hereof, the affidavit of Mortgagee shall be sufficient evidence of the fact that such additional sur s are
secured hereby in the amount set forth in such affidavit,

X.

The term “Marigagee” shalt be deemed to mean and include the endorsee(s), transfereets) or the hol der(s)
at the time being of 15 +Gte hereinabove described, and the successor or successors and assigns of sail Mort; agee,
and the covenants and-azreements shall bind and inure to the benefit of the heirs, successors and assigns of
Mortgagor and all persons claéing under Mortgagor and the endorsee(s), transferee(s), suceessors and assi s of
Mortgagee. Regardless of their forsy, all werds shall be deemed singular or plural and <haif have the gender re uired
by the text.

XL

[n the event any pict, portion or provition of this Mortgage or said note shall for any reason be itiegal,
invatid ot unenforceable with respeet 1o any class or part of the mortgaged property, then such part, porion or
provision thereof shall be held to apply, and shall be apytied. only to such property as to which it is legal, va id and
enforceable; and such illegal, invalid or unenforceable pirt) portion or provision shall be deemed separ: te and
severable from the renraining portion thereof, and such remaining portion thereof shall remain in full force an effect
as W all the mortgaged property, the same as if such part, portionoscprovision thereot declared illegal, invalid or
unenforceable had not been part thereof.

Xil.

Mortgagee shall be entitled to own and hold by subrogation as additional séuuricy hereunder ail mor gages,
tiens and othier encumbrances which have been paid from the proceeds of this mortgage and note. Said mor gages.
hens and other encumbrances shall be operative even though they are discharged of record inthe same ma er as
if they were assigaed to the Mortgagee without cancellation of the instruments which evidence s21d mortgage 5, liens
or other encumbrances, and as if they were not satisfied of record.

Xin.

No extenston of time granted by Mortgagee, for the payment of the indebtedness. and no modific: tion of
this Mortgage emered into by Mortgagee, and no release of any property hereunder or any change in the release
prices or any increase irt the amaount of the indebtedness by reason of a future advance, shall aftect or dimi: ish the
priority of this Mortgage as against any junior encumbraneer or against any grantee who has purchased par of the
property subject o the Morigage. and none of said acts shall affect the liability of the Mortgagor under the note or
under this Mortgage.

8ITLG9g
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X1V,

The lien of this Mortgag: shall secure all future loans and advances which may be made hereafter u the
vption of the Mortgagee and all exiensions, renewals or modifications of the note, rogether with interest the eon.

XV.

The loan secured hreby i made in reliance upon the ownership and management Beneficiary of Mort Jagor
of the morigaged property. Therefore, if Beneficiary shall convey all or part of the mortgaged property (e¢x¢ 2pt {0
the extent permitted by the terme hereof) or if the management, ownership or control of Beneficiary shall ¢ wnge
so that the preseetshareholders (if Beneficiary is a corporation), partwers (if Beneficiary a partnership) or o ¥ners
{if Beneficiary is sume-other entity) shall refinquish or lose their present degree of such management, owners ¥p or
contral, then all indebtcdasss secuted heteby shall at orice become due and payable at the option of the holder ¢ f said
indebredness. Lisubstantia’changes, or changes by reason of death or conveyances or assignments made to me nbers
of an owner’s tamily, shali'pat eperate to accelerate the indebiedness; but in the event of such changes this clause
shall apply to the grantee or alsizeze as if he were the Beneficiary

XVL

lt is intended that this Mortgage shall be a first morigage on the fee simple title of ihe real estate described
in Exhibit "B" subject only 1o current general takes pot yet payable and {0 such title exceptions as are approved in
writing by the Morigagee, but nevertheless, free fiom all other liens and encumbrances and free from mechanics’
liens. Tile and freedom from such liens shall be insurd by an ALTA mortgage title insurance policy issued by a
title insurance company acceptabie to the Mortgagee in tie tufl amount of the loan.

XVIL

This Morigage and the Note which it secures, will not be assumable without the Note Holder's cousent. Any
sale, transfer, or further encumbrance, {including, but not fimited 10 a contiact sale, sale under articles of agreement
for deed, or a transter to a land trust), or any awempted sale, transfer, or furthér cpzumbrance of the undersigned's
right, title, and muerest to the property mortgaged hereunder, without said consest; shall render the entire note
debtedness immediately due and payable at the Note Holder's efection.

XVIII,

Mortgagor, for itself, beneficiaries of Trust No. 120382 and on behalf of each and every person, Fxcept
decree or judgement creditors of Mortgagor in its representative capacity and of said trust estate asquering any
interest or title to the premises subsequent to the date hereof, liereby waives all rights of redemption under any decree
of foreclosure under this Trust Deed. Mortgagor represens that it is authorized and empowered by said Trust
Agreement or by the person having a power of direction over Mongagor e effectively make the Waiver contained
m the preceding senience.
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AN WITNESS WHEREOF, this Mortgage has been executed and delivered this 2:nd day of July, A D,
1996
SEE BIDER ATVACHED HEWETO AND MARE & PART HHEUN

LaSalle National Trust, N.A ., a National
Banking Association of Chicago, Hlinois,
as trustee as aforesaid and not perscimally

BY: Q.&wéﬁ/
‘ \_._./’ !

ATTEST: ﬁfﬂaﬂl éﬁ’a{‘j&

pistant Secretaxy

STATE OF ILLINOILS)
)88
COVINTY OF 'GB?K)
g ('F\C-pe___,

L, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that Corinme Bek |, ice President of LaSalle National Trust, N.A., a Nationa! Banking
Ass.ciation of Chicago, IHinois, and NWG £ SIALK __lj ‘2 £~ Secretary of said Bank, who are
personally know to me to be the same persons whose n2mes are subbcribed to the foregoing instrument as such

_ Viee Presicent and {55/ Secretary respectively, appeared before me this day in person and
ack mwtcdmd that they sigred and defivered the said instruriert as their own free and voluntary act and as the free
and voluntary act of said Bank, for the uses and purposes therein se: forth; and the said A 377 Secrefary then
and there acknowledged that he, as custodian of the corporate seal of said Bank, did affix the corporate seal of said
Bark to saidl instrument as his own free and voluntary act and as the tre2-and voluptary act of said Bank as aforesaid,
for the uses and purposes therem set forth.

”
GIVEN, under my hard and Notarial seal this 2 day of __Jdwvk Sl 1996.

P )

_ vy
FYVYPVYVY C s
W‘r SETCIAL Shafr p e
FEICIL AL it INotary Public
HARRIS ¢ PEISLAY?

WO TRRE Ty e T AT
v"mv Fl_rl-“ e 1 !',
WV? T q”'?"i”“ v '?)
PREPARED BY AND MAIL TO: \
TN

Alan M. Share ‘G
6943 N. Clark Street \_/J'/
Chicago, 1L 60626
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This Rortqage oc Trust Dred la the asdure of @ mortgage 13 executed Mg L8
SALLE WATIONAL TRUST, U.A., not personally, but es Trustes wnder Trust Be.
/L7352 1a the ezercise of the pover aod authority conferred upon and vested
Ta™ (7738 wuch Trustes {end said LA SALLE WATTONAL TRUST, U.4. heredy varveats
that 7t possesses full power and suthority to szecuts the [nstrusent) and L8
19 exprisly underctood and agresd that oothing ccatalned heceia orf Ln the
note, OF (h 8y other Lnatcusent givan to evidence the irdebtedness secured
heredy ohali o» constived &8 creating any 1liabllity e Uw part of ouid
Bortgagor or rantor, of on seld Li SALLR WATIOWAL TRUST, 0.4, persomally to
pey said oote or any fatervet that may scorve thareos, o¢ anp Indebledasss
sccrulng hereunder, ‘or _ta perforn ang covenant, elther express or implied,
herein contalned, all (uch'Ylabliity, if any, Deing Meredy expressly vaived W
the mcrtgages or Trustes 1a0ar said Trust Deed, the legal ownere of Moldere of
the note, and by every pecioo rov ar harealter olalaing asp right or security
heceunder; and that »o far 1a the sortgagor of grantor and said L4 SILLE
WATIOMAL TROST, 6.4, pecsonally row oacerved, the legul Mclders of the tote
and the owner or ownery of any iriedtedness sceruing deceundsr shall look
solely to the preaises heredy sortgagw of cotvayed for i payesot thereof by
the enforcement of the llen created 14 the sanner hersin and 1a sald cote
provided or by acticn to enforce the pervoial liability of the guareator of
guarantors, i any. Trustes doos not wartant, ‘sdeanify, defend title nor is
it cesponsldle for say eovironsental dasage.
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INSTALLMENTNOTE  EXHIBIT A

$320,000.00 July 22, 1996

FOR VALUE RECCIVED, the undersizned, LaSalle National Trust, N.A., a National Banking
Association of Chicago, [Hlinois, not personaily Dut as trustee under Trust Agreement dated July 16, 1996
and known as Trust No. 120382 ¢herein called  Borrower"), hereby promises to pay to the order of The
First Commercial Bank . an lilinois corporation, {and each successive from time w time owner and helder
of this Note being hercin generally called the "Hclder™) in the manner provided herein and in the Mortgage
hereinaftes relerred to, the principal sum of

THREE HUNDRED TWENTY THOUSAND AND NO/100 DOLLARS
($320,000.00)

together with interest prior .o maturity on the balance of principal remaining from time to fime unpaid at the
annual rate of

EIGHT AND ONE HALF PERCENT
(8.5%)

(herein called the “Regular Rae™) and interzsi-after maturity or an Event of Default (irrespective of any
grace petiod) on such balances at the Default Ra e lwercinafier specified (in each case computed daily on the
basis of a 360-day year of twelve (12) thirty (3)) dav-wonths for each day all or any part of the principal
balance hereof shall remain outstanding), princip il and ircrest hereon being payable as hereinafter provided,
without demand, counterclaims, offset, deducnon or defémse (whether now or hercafter conferred by
structure or otherwise). {Subject to change dej ending on selicizd rate option).

The term "Detavit Rate™ shall mean .1 rate per annum equai (o Twelve and One Half (12.5%)
percent.

Withow linziting any other provisions contained herein, the Holder of this-Note may cellect a "lae
charge” equal to five i5%) percent of any momhly installment which is not paiorsvithin 15 days of the due
date thereof to defray the expenses incident to hi ndling any such delinquent payment or payments. Such e
charge shall be in addition to and separate i-om the increase in inferest due hereurder s a result of
calculation of interest due under this Note ac tr e Default Rate.

Principal and interest upon this Note s1all be paid as follows:

a) Interesi shall be paid by the £orrower at the time of initial disbursement of the proceeds
hereof to Borrower or 1o an escrowee on the outsanding principal through the last day of
the menth in which initial dist ursement takes place.

b) Commencing on September !, 1996, and on the first day of each and every month
thereafer, to and including hily 1. 2001, there shall be paid on account of principal and
interest at the Regular Rate on this Note the sum of Two Thousand Five Hundred Sev :nty
Six and 73/100 ($2.576.73) ['OLLARS; and on the first day of August 1, 2001, {ht rein
called the “Maturity Date™), 1l e entire outstanding principal balance of this Note, togt ther
with accrued sund unpaid interzst thereon, shall be due and payable.
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<) THIS A BALLOON NOTE #ND ON THE MATURITY DATE A SUBSTANTIAL
PORTION OF THE PRINCIPAL AMOUNT OF THIS NOTE WILL REMAIN UNPAID
BY THE MONTHLY PAYMENTS ABOVE REQUIRED.

All payments on account of the indebt dness #videnced hereby shall first be applied 10 amounts
payable 1o Holder pursuant to this Note or other documents securing the Note, other than late charg:s,
interest and principal payable under this Note; second, to any late charges payabie pursuant to this Ncte:
third, 1o interest on the unpaid principal balance |iereof at either the Recular Rate or Default Rate, whiche rer
is arplicable; and the remainder shall be applie to principal. Provided, however, that from and after he
occurrence of an Event of Default under the Nte or anv other documents securing the Note. the Holiler
shall have the right w apply payments made hereunder against any and all amounts pavable hereunder or
under any oiher document securing this Note in such order or manner as the Holder may, in its sole
discretion, eieos,

All funds ishursed hereunder by Holdor by mail, wire transfer or other deltvery to the Boiroveer
or to escrowees for the tenefit of Borrower shall be deemed owtstanding hereunder and to have been recei-ed
hy Borrower as of the date”¢f such mailing, wire transfer or other delivery, and interest shall accrue frm
and after such mailing, wirztransfer or other dzlivery.

Payments upon this Note‘shall-he made at such place as the Holder of this Note may from time- to
time in wriling appoint, provided thit in the absence of such appointment such payments shall be mad-: at
6945 North Clark Street, Chicago, Hllinois. o065, All payments upon this Note shall be payable in lav ful
money of the United States of America whick viall be legal tender for prblic and private debis ai the t me
of payment. Funds paid hereunder shall be deeried received on the next business day if not received by 1:00
p.m., local time, at the location where paymen s are 10 be made.

This Note is given to evidence an actial loan (b2 *Loan™) in the above amount and is the Note
referred to in and secured by:

a) a Mortgage (herein called the "IMorigage”) to Holder beating even date herewith, on cer ain
real estate and personalty (here:n called the "Premises )ip-Cook County, Minois, gran ing
to Holder a first lien on and first security interest in the-Preinises and all personalty nd
fixtures located on the Premises; and

b an Assignment of Rents (hervin called the "Assignment") bearing even date herew ith,
assigning to Holder all of the rents, issues and profits of and from the Frerazss and cer ain
leases 1hereof, and

¢} Uniform Commercial Code of lilinois - Articie 9 - Financing Siatements; and

dy Other and sundry collateral incruments further securing the payment of the Loan.

The Note and ali of the foregoing are referred to herein individually and collectively as the "Sect rity
Documents.”

Up te 20% of the ousstanding principal »alance may be prepaid in any one year without penalty upon
30 days written notice to the Note Holder. Tht privilege is noncumulative. A 1% penaity will be apg lied
10 any prepayment in excess of the allowable s mount.

8924596
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The occurrence of any of the following e vents shall constitute a default by the Borrower ("Event of
Default”) under this Note:

1§ default be made for five (5 days in the due and punctual payment of principal or interesi
hereon when due in accordance with the terms hereof, without notice or grace period of any
naiure,

if Borrower fails to perform, keep or observe any term, provision, conditior, covenant,
warranty or representarion contained in this Note which is required to be performed, kept
or observed bv Borrower after the lesser of thirty (30) days written notice from Holder or
such period as specifically provided,

Occurrence of a default or of an Event of Default under the Morsgage (Deed of Trust) or
the. Security Documents of any other agreement, instrument oF document heretofore, now
g2, any time hereafter delivered by or on behalf of Borrower to Holder which is not cured
within e lesser of thirty (30) days after notice 1o Borrower or such lesser period as is
providad therein;

The filing by Bosiawer or any guaranior of the Loan, of a request or a petition for
liquidation, reorganizaiion, adjustment of debts, arrangement, adjudication as a bankrupt,
or similar relief uncer the bankruptey, imsolvency or similar laws of the United Siates or
any state or territory thereofor any foreign jurisdiction; or the institution by Borrower or
any guarantor of the Loan,-0f any formal or informal proceeding for the reorganization,
dissolution or lquidation of, ‘seirlciment of claims against or winding up of affuirs of
Borrower or ary guarantor of the Loan: or the cessation by Borrower or any guarantor of
the Loan, as a going business concern.aze failure by Borrower within %) days to leninate,
discharge or otherwise remove such proezeding,

The tiling against Borrower or any guaranter ¢ the Loan, of a request or a petition for
liquidation, reorganization, adjustment of debts, arrangement, adjudication as a bankrupt
or sinilar reliet under the bankruptey, insolvency of sipailar laws of the United States or
any state or territory thereof or any foreign jurisdiction; a1 institution by Borrower or
any guaranior of the Loan, of any formal or informal procceding for the reorgantzation,
dissolution or fiquidation of. settlement of claims against or winding up of affairs of
Borrower; and the failure by Borrower or any guarantor of the Loan ‘within forty-five (43)
days, to terminate, discharge or otherwise remove such proceeding.

The appointment of or authorization for a cusiodian trustee or receiver of Borrower or any
guarantor of Loan, or for a trustee, custodian, receiver or ageni lo lake chaige of any
property of Borrower; provided. such custodian, trustee or receiver or agent shall not have
been removed or otherwise discharged within forty-five (45) days of the date of his
quatification.

Borrower or any guarantor ot the Loan shall make an assignment for the benefit of creditors
or shall adimit in writing its inability to pay its debts generaliy as they become due or shall
consent to the appointment of a receiver or trustee or liquidation of all or a major part of
Borrower's property, or the Prentises.
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The tanster of title to any property or any part theteof by Borrower as debtor in possession
ander the Bankiuptey Code, or a trustee for Borrower under the Bankruptey Code, 1o any
third party, whether ar not the obligations of Borrower unider this Noie are assumed by such

third party.

The institution of a foreclosure action against the Premises or any part thereof, or the filing
of a lien against the Premises or any part thereof, which is not removed of record, bonded
over, or insured over by title insurance, or dismissed within thirty {30) days after Borrewer
is notified by Holder or otherwise of such filing.

It any of Borrower, or any guarantor of the Loan, shall change its name, identity, structurc
or employer identification number without notifying Holder and receiving Holder's conseni
10 Same.

k) Pothe Pregnises shall be abandoned.

Upon the occurrénce of an Event of Default, Holder, at its option, without notice or demand by
Holder 1o Borrower, :xcept for such notice or grace periods as may be specifically provided in this Note
or in the Security Documents: £)uaay declare the principal sum remaining unpaid hereon, together with
accrued interest thereon. immediatel; Gue and payable at the place provided for payment and the Holder
shall have the right 1o foreclose the Mortgage and pursue any other legal remedy to which it is entitled
pursuant to the Mortg ige or any other Secwrity Documents; (ii) may exercise any one o more of the rights
and remedies accruing to a secured party under the Uniform Commercial Code of the relevant jurisdiction
and any other applicable law upon default by ‘a deliar; (iii) may enter, with process of law and without
breach of the peace, any premises where the real or personal property secured by the Security Documents
is or may be located, and may seize or remove same fronysaid premises and/or remain upon said premises
and use the same for the purpose of collecting, preparing 204 disposing of the reai or personal property
secared by the Security Documents; (iv) may sell or otherwise dispose of the property secured by the
Secunity Documents 21 public or private sale foi cash or crediv. (v mav. regardless of the adequacy of any
other coblateral availzble w Holder, set-off any deposits or other suns credited by or payable or due from
Holder to Borrower. or any monies, cash, cash equivalents, securitics, instruments, documents or other
assets of Borrower in possession or controd of Holder or its bailee for any purpose which may be applied
or reduced to cash and applied by Holder as a set-off by Holder against all suin’ due Holder under this Note
or any other Security Docunients; or (vi) may pursue any and all other remedies available under the Note
or any Security Docitments.

Upon an Event of Default, Berrower, immediately upon demand by Holder shali 2ssemble the
property secured by the Security Documents and make it available to Holder at a place or-places to be
designated by Holder which is reasonably convenient to Holder and Borrower.

Upon the oc.currence of an Event of Default and acceleration of the maturity hereof, a tender of
payment of the amcunt necessary to satisfy the indebtedness evidenced hereby whether such payment is
tendered voluntarily during or after foreclosure of the Mortgage or pursuart to realization upon other
security. shall constisute a purposeful evasion of the prepaymicnt terms hereof, and it is agreed that ary such
tender of payment will be deemed to be a voluntary prepayment hereunder, and such payment will therefore
be subject to and in:lude the prepayment premium specified hereinabove. Such premium shall constitute
liquidated damages payabte o Holder on account of Borrower's breach of its agreements and Holder's loss
of a benefit for which it bargained.
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Borrower warrants and represents to Holder that Borrower shall use the proceeds represented by
this Note solely for the purpose of owning and operating the business of Borrower and consistently with all
applicable faws and statutes.

The parties hereto intend and believe thak cach provision in this Note comports with all applicable
faw However, if any provisien in this Note is found by a court of law lo be in violation of any applicable
law. and if such court should declare such provision of this Note tw he unlawful, void or unenforceable as
written, then it is the intent of all parties hereto that such provision shall be given full force and effect w the
fullest possible cxtent that it is legal, valid and enforeeable, that the remainder of this Note shall be construed
as if such unlawful, void or unenforceable provision were not contained therein, and that the rights,
obligations and interests of the Borrower and the Holder hereof under the remainder of this Note shall
continue ir il force and etfect; provided, kowever, that if any provision of this Note which is found to be
in violation of ary applicable law concerns the imposition of interest hereunder, the rights, obligations and
interests of Borrawser and Holder with respect 10 the imposition of interes: hereunder shall be governed and
controtled by the provisions of the following paragraph.

It is the intent of Borrower and Holder to comply with the laws of the state in which the Premises
is located with regard e rate of interest charged hereunder, and accordingy, noiwithstanding any
provision to the contrary in thisidute, the Mortgage, or any other document securing the Noie, no such
prvision in amy such instrument, including without limitation any provision of this Note providing for the
payment of interest or other charges and any provision of the Security Documents providing for the payment
of interest, fees, costs or other charges, siuit require the payment or permit the collechon of any amount
(herein called "Excess Interest”) in excess-0fthe maximum amount of interest permitted by law 1o be
charged for the use, detention, or forbearance in fie-cotlection, of all or any portion of the indebiedness
evidenced bv this Note: provided that if any Excess Interest is provided for, or is adjudicated as being
pravided for, in this Note, the Morigage or any of the Secisity Documents, then in such event, the Borrower
shall not be obligated to pay any Excess Interest and any. Trcess Interest received by Holder shall, at the
option of Holder, be credited against the then owtstanding priicipal balance or accrued and unpaid interest
or be refunded 1o Borrower, or any combination thereof. Furthel e applicable interest rate or rates shall
he automatically subject to reduction to the maximum lawful rate ztlowed to be contracted for in writing
under the applicable usury laws of the siate in which the Premises is tocated as at the date of disbursement
of the indebtedness evidenced hereby; and this Note and all other Securisy Zocuments shall be deemed to
have been, and shall be, reformed and modified to reflect such reduction in sacir lterest rate or rates; and
neither Borrower nor any other person shall have any action or remedy against Holder for any damages
arising out of the payment or collection of any Excess Interest.

All of the Holder's rights and remedies under this Mote are cumulative, conearient and non-
exclusive and may be pursued singularly, successively oF tegether, at the sole discietion of the Heider, The
acseptance by Holder of any partial payment made hereunder will not establish a custom, or waive-any rights
of Holder ro enforce prompt payment hereof. Holder's failure to require strict performance by Borrower
af any provision of this Note shall not waive, affect or diminish any right of Holder thereafter to demand
strict compliance and performance therewith. Any waiver of an Event of Defauit hereunder shall not
suspend, waive or affect any other Event of Default hereunder. Borrower waives presentment, demand and
protes! and notice of presentment, protest, dishonor, defauli, non-payment, maturity, release, compromise,
settlement, and consents to any and all extensions or renewals of this Note and diligencs in taking any action
1o colleet the indebtedness evidenced hereby, and hereby ratifies and confirms whatever Holder may do in
this regard, Borrower further waives all notices in connection with the delivery and acceptance hereof and
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all other notices m connection with the performance, default or enforcement of the Note, to the extent
permitted by law.

Burrower hereby expressly waives any and all rights of redemption, reinstatement or exemption
righs and the benefit of vatuation and appraisement privileges evidenced by this Note or the Mortgage
securing this Note, on its own behaif and on behalf of each and every person, it being the intent hereof that
any and ali such rights of redemption of the Borrower and of all other persons are and shall be deemed 1o

be hereby waived to the fullest extent permitted by law.

Borrower agrees t¢ pay, upon Holder's demand therefor, any and all couts, fees and expenses,
including reasonabie attorneys’ fees, costs and expenses incurred in enforcing any of Holder's rights
hereunder Jncluding but not limited to costs, fees, expenses and atterneys’ fees incurred by reason of
Borrower's Barkruptey or any other matter whereby Hulder retains counsel in order to cffectuate compliance
with the terms Of 'his Note, or under the Security Documents.

This Note is submitted by Borrower o Holder at Holder's principal place of business and shall be
deenied 1o have been mad: tiereat. This Note shall be governed and controlled by the laws of the State of
Hlinois as to interpretativit, enforcement, validity, consiruction. effect, choice of law and in all other
respects. Borrower hereby consentsand submits to the jurisdiction and venue of any local, state or federal
court in the county of the state wnere-iie Premises is situated.

IN WITNESS WHEREOF, the rodersigned have executed this Note as of the date first above
written.

LaSalle National Trust, N.A., a

National Banking Association of

Chicago, illinois, as {frustee as
afoiesaid and not personaliy

Ry:

Attest:, 7t~

8OzzLqag
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Exhibit “B”

L.OTS 1 AND 2 IN BLOCK 2 IN HENRY SCHROEDER'S SUBDIVISION OF THE NORTH 1/2 OF LOT
10 IN SCHOOL. TRUSTEE'S SUEBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 16, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. ILLINOIS.

D0 ot AT s -

PLN: 13-16-409-024

PA 4901-03 W. Cullem, Chicago, lllinois 60641
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