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. .I COOK COUNTY RECORDER

This instcement is an Agreement among Automotive Advantage,

Inc., d/b/a Noriinwest Amoco ("Borrower") John J. Summerfelt and
Janet J. Summerfelc, his wife ("Mortgagor"); John J. Summerfalt and
Janet J. Summerfelt) /(“Guarantor"); and COMERICA BANK-ILLINOIS,
("Lender"}. o

KRECITALS
A. Mortgagor is the Owner of the real estate described in
Exhibit A hereto ("Real Esir<a"). ‘

B. On June 9, 1995, Porrover executed and delivered to Lender
its Master Revolving Note, Variarle Rate-Demand ("Note") in the
principal amount of $35,000.00 to evidence a loan in that amount.

C. To secure payment of the Ncti, the fellowing documinta
were executed and delivered:

1. A Mortgage, dated June 9, 1957 and recordediOctOher
31, 1995 with the Recorder of Deeds of Cock Zounty, Illinois, as

Document Number 95741773 wherein Mortgagor mortgaged the Real
Estate to Lender.

2. A Guaranty Agreement dated Juns 9, 1997 wherein
Guarantor guaranteed the payment of the Notes.

D. The Note is a Master Revolving Note, Variable Rats<Demand
and principal and interest is due and payable on demand.

WHEREFORE, Borrower, Mortgagor and Lender hereby agreu: to the

following:

1. Reduce the amount of the Note from $§25,000.00 to
$15,000.00. To evidence this changa, Borrower shall deilver to
Lender at the execution and delivery of this Agreement an Amended
and Restated Master Revoiving Note, Variable Rate~Demand (which is

hereby incorporated by reference and attached hereto as Exhibit
“B") dated as of the date hereof (the "Restatad Note"), payable to -

the order of Lender in the principal amount of Fifteen Thousand and
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00/100 Dollars ($15,000.00) at the interest rate of Prime plus two
percent (2%), floating, requiring monthly interest payments
commencing July 30, 19%6. ‘

2. Except as modifjed hereby, and the Rastated Nota, all
other terms and conditions and all other Loan Doscuments remain. in
full force and effect.

3. Guarantors, jointly and severally, and unconditicnally,
reaffirm their Guaranties of the obligation of Borrower to Lunder
under the provisions of the Note and Loan Documents.

IN WSTNESS WHEREOF, the parties have caused this Agreement to
be executsd and delivered on June 30, 1996.

CONERICA BAMK-ILLINOIS

1 | a—kr”
By:

BOCRROWER

Autom i Advantage, Ing,

President

Aot (Ja,,v,wg Y4

Jane J. Snuyﬁarralt, Segretary

M
7./; Lu%/é&/nb’r? "g/df. / |
hn J./ Sumnmerfelt 0645. Summe¥felt
; @0 Kygown as John Symmerfelt also-known as Janat Sunmerfelt

The undersigned hereby acknowledgea and consents to the within
Mo fication Agreement and reaffirms his Guaranty of HNote and

ted June 9, 1995.

““ﬁéi&/ Zg;W”
;/f%nﬁijﬁ Summ elt
{
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BXHIBIT “AW

LEGAL DESCRIPTION

LOT 1 IN PAM ANNE ESTATES UNIT #2, BEING A SUBDIVISION OF PART OF
THE W 1/2 OF THE NW 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANEY L INDEX NO. 04-33-113-001

COMMONLY KNOWN A%: 1333 PAN ANN DRIVE, GLENVIEW, IL 6002&
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:E STATE OF ILLINOIS
"7 } s§
3 CGUNTY OF COOK
H
7
i The undersigned, a Notary Public in and for the State and
County aforesald, does hereby certify that _John J. Supmerfelt and
Janet J., summerfelt  personally known to me to be the sana perscns
whose names are subscribed to the foregoing instrument, appeared i
before me this day in person and acknowledged that they signed and ,
delivered the said instrument as their own free and voluntary act
of the uras and purposes therein set forth.
O~
GIVE{ under my hand and Notarial Seal thia | . day .
of oo, 1996, : '
GFFICIAL SEAL e g
LISA A. MARTI Notary Public ' K
| Qommisaion Dxpires 12-2090 | - |
STATE OF ILLINOIS ;
@1 } sS
i COUNTY OF COOK

I, the undersigned, a Notary Publizin and for the State and Ty
County aforesaid, does hereby certify, tha®. John J. Sumperfelt anf - B
Janet J. Summerfelt personally known to me to be the same persons B
whose names are subscribed to the foregoing' ilpstrument, appeared A
before me this day in person and acknowledged tchat they sighed and -
delivered the said instrument as their own free ard voluntary act
for the uses and purposes therein set forth.

GIVEN under wy hand and Notarial Seal this Aﬂjf% _ day A
of , 1996. ‘~
OﬂA}p—yQ{f74{2?¢j§5ﬁr-—-w- B
OFFIC|AL SEAL Notary Public s i
USA A. MARTIN : ' -
Notery Public, State of Minole
Commission Expires 12-20-09
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STATE OF ILLINOIS }
38

COUNTY OF COQK

I, the undersigned, & Notary Public d for the State and
E?gnty foresaid, do hereby certify that ANE . . .
_f’_&é,@reﬂﬂenﬁ of Comerica Bank-Illinois, psrsonally known to me

to be the same persons whose names are subscribed to the foregaing
instrumant, appeared before me this day in persen and acknowledged
that ihey signed and deliverad the said instrument as their own
free and voluntary act as the free and voluntary act of said
institutico; for the uses and purposas therein se forth.

PRI TP Ly i -

unds. my hand and Notarial Seal this /0 dayj
, 1996, :

OFFICIAL SEAL “} ldﬂa /g-u.ﬁ,

YLAYAL) ROSADO 7/ Wotary Public
Notary Public, State of Binole

My Comimission Expires 11-04-08

of

STATE OF ILLINOIS
} S8
COUNTY OF COOK

The undersigned, a Notary Public in and for the State and County
aforesaid, does hereby certify that _John J, Supnerfelt. Presidant
and Janet J, Summerfelt, Secratary of Automot,

ai e Advantade Ing..
D/B/A Northwest Amoeo, perscnally known to mao to be the same
persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledred that they
signed and delivered the said instrument as their owr fraa and
voluntary act and as Lhe free act of said Trustee, for the usas and
purposes therein set forth. - B

IVEN under my hand and Notarial Seal this LQTL' .. day
of LL:) , 1996, y

OFFICIAL SEAL
LISA A. MARTIM

Notary Public
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MASTER REVOLVING NOTE

Variable Rate~Demand (Business and Commercial Loans only) ﬂ;

© Comerica Bank-Illinois _ _
Obligor Note # Nota Date Nota Identification #
RENEWAL JUNE 30, 1996 36-3552657 ;
Amount | Maturisy Date l
RANKLIN PARK : i
$15,000,00 : St [Peeg— ;

For Value Recaived, the undersigned promise(s) to pay ON DENAND to the order
of Comerica Bank~Illincis ("Bank"), at any office of the Bank in the State of
Illinois, _FPLPTEEN THOUSAND AND ND/100-~ - -

Dollars (U.5.) (or that portion of it advanced by the Bank and not repaid as
later provider), with interest until demand or an Event of Default, as later

defined, at a pnr annum rate equal to the Bank's prime rate from time to time ;
in effect plus ___ 2.0 % per annum and after that a rate equal to the rata

of interest othervise prevalling under this Note plus 3% per annum. The
Bank's "prime rate" is-that annual rate of interest so designated by the Bank
and which is changed by the Bank from time to time. Interest rate changes

will be effective for litarest computation purposes as and when the Bank's

prime rate changes. Interast shall be calculated for the actual number of
days the principal is outstznding on the basis of a 360~day year for the
actual number of days the prirncipal is outstanding., Unlesa sooner demanded,
accrued intsrest on this Note s%all be payable on the _ 30TH. ' geyaot
each MONTH commencing _JULY 30, — l9_

If the frequency of interest paymsnts is not otherwise specified, accryed
interest on this Note shall bhe payarle monthly on the first day of aach >
month, unless sooner demanded. If any vuivment of principal or interest under *

this Note ghall be payable on a day otner  than a ‘day on which the Bank is

open for business, this payment shall b3 extended to the next succeeding

businegs day and interest shall be payable at iiie rate specified in this Note

during this extension. A late payment chargs egual to 5% of ecach late

payment may be charged on any payment not recaived by the Bank within 10

calendar days after the payment due date, but accertance of payment of tbiu‘*

charge shall not waive any default under this Note.

The principal amcunt payable under this Note shall be tre sum of all advances
made by the Bank to or at the request of the undersigind, less principal
payments actually received in cash by the Bank. The books 243 records of the
Bank shall be the best evidence of the principal amount. rad the unpaid

interest amount owing at any time under this Note and shall pe concluaive °

abseni manifest error. No interest shall accrue under this Note until the
date of the first advance made by the Bank; after that intsrest on all
advances shall accrue and be computed on the principal balance outstanding

from time to time under this Note until the same is paid in full., At no time f@

shall the Bank be under any obligation to make any advances to the
undersigned pursuant to this Note (notwithstanding anything expressed or &
implied in this Note or elsewhere to the contrary, including without limit if -
the Bank supplies the undersigned with a borrowing formula) and the Bank, at
any time and from time to time, without notice, and in its sole discretion,
may refuse to wmake advances to the undersigned without incurring any &
liability due to this refusal and without affecting the undersigned's -

liability under this Note for any and all amounts advanced. :

1
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. This Note and any, ofher Andel nd 1i tieg of any e
. sundersigned (or aUNWT@IAE @ Yali modifications,
% :arenewals or extensions of it, whether Jjoint or several, contingent or

.‘{3absolute, now existing or later arising, and however evidencad (collectivel

“*Indebtedness") are secured by and the Bank is granted a security interest in
sall items deposited from time to time in any account of any of the
‘undersigned with the Bank and all proceeds of these items (cash or

dwith the Bank, all property of any of the undersigned from time to time in
?tha possession of the Bank and any other collateral, rights and properties

ldescribed in each and every mortgage, security agreement, pledge, assignment
and other security or collateral agreement which has been, or will at any
time(s) later be, executed by any (or all) of the undersigned to or for the
benefit of the Bank (collectively "Collateral"). Notwithatanding the abova,

to the extent that any portion of the Indebtedness is a consumer loan, that
portion shall not be secured by any mortgage on or other security interest in
real property or in the undersigned’'s principal dwelling or consumer gooda
which is not & purchase money security interest as to that portion, unlese
expressly providzd to the contrary in another place. B

If the undersigned  {or any of them) or any guarantor under a guaranty of all
or part of the Indebisdness ("quarantor") (a) fail(s) to pay any of the
Indebtedness when due, by maturity, acceleration or otherwise, or fail(s) to
pay any Indebtedness owinz on a demand basis upon demand; or (b) fail(s) to
comply with any of the teoims or provisions of any agreement between the
undersigned (or any of them; or any such guarantor and the Bank; or ()
become(s) insolvent or the subjact of a voluntary or involuntary proceeding
in bankruptcy, or a reorganizeiion, arrangement or creditor composition
.+ proceeding (1f a business entity) cease(s) doing business as a going concern,
% (if a natural person) die(s) or Lecsme(s) incompetent, (if a partnership)
. dissolve(s) or any general partner of it dies, becomes incompatent or bacomes
the subject of a bankruptcy proceeding ~r (if a corporation) is the subject
of a dissolution, merger or consollidation; or (d) if any warranty or
representation made by any of the undersigral or Any guarantor in connectionh
with this Note or any of the Indebtedness shail be discovered te be untrus or’
incomplete; or (e) if there is any terminatirn, notice of termination or
breach of any guaranty, pledge, collateral aszignment or subordination
agreement relating to all or any part of the Indebtodness; or (£) if there is
any failure by any of the undersigned or any guaranto> to pay whan due any of

of any term, covenant or condition in any document evidencing, securing or
relating to such Indebtedness; or (g} if there is filed hr issued a levy or
writ of attachment or garnishment or other like judicial .process upon the
undersigned (or any of them) or any guaraptor or any of {he Ccllateral,
including without limit, any accounts of the undersigned (or any of them) or
any guarantor with the Bank; or any action, suit or proceeding is initiated
against any of the undersigned or any guarantor {or any subsidiary if any is
a corporation or any general partner if any is a partnership) under any
federal or state controlled substance, gambling, or racketeering statute
{including without limit, the Racketeer Influenced and Corrupt Organization
Act of 1970), which action, suit or proceeding could result in the
confiscation or forfeiture of any portion of the assets of any of the
undersigned or any quarantor (on any subsidiary or general partnar); or (h)
if the Dank deems itself reasonably ingecure believing that the prospect of
payment of this Note or any of the Indebtedness is impaired or shall fear
deterioration, removal or waste of any of the Collateral, then the Bank, upon
the occurrence of any of these events (each a "Default"), may at its optiop
and without prior nntice to the undersigned (or any of them), declare any or.

2

gotherwise), all account balances of any of the undersigned from time to time o

its Indebtedness (other than to the Bank) or in the obseivance of performanve
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- all of the Indebtedne a‘E: e el ug:;s;) ayable (notwithstanding:

) .§ny provisions contained in the evidence of it to the contrary), sell or |

.~ 'fiquidate all or any portion of the Collateral, set off against the
'Indebtedness any amounts owing by the Bank to the undersigned (or any of
‘them), charge interest at the default rate provided in the document
'dvidencing the relevant Indebtedness and exercise any one or more of the
‘§ights and remedies granted to the Bank by any agreement with the undersigned

tyor any of them) or given to it under applicable law.

%he undersigned acknowledge(s) that this Note matures upon issuance, and that
‘the Bank, at any time, without notice, and without reason, may demand that
this Note be immediately paid in full. The demand nature of this Note shall
not be deemed modified by reference to a Default in this Note or in any
agreement to a default by the undersigned or to the occurrence of an event of
default (collectively an "Event of Default"). For purposes of this Note, to
the extent trere is reference to an Event of Default this refarence ls for
the purpose of permitting the Bank to accelerate Indebtedness not on a demand
pasis and to recelve interest at the default rate provided in the doocumant
evidencing the rrlavant Indebtedness. It is expressly agreed that the Bank
may exercise its devand rights under this Note whether or not an Event of
Default has occurred. ~The Bank, with or without reason and without noticas,

may from time to time make demand for partial payments under this Note and
these demands shall not preclude the Bank from demanding at any time that
this Note be immediately pasd in full, All payments under this Note shall be
in immediately available United States funds, without setoff or counterclaim.

If this note is signed by two or wore parties (whether by all as makers or by
one or more as an accommodation jiarty or otherwise), the obligatiocns and
undertakings under this Note shall be-that of all and any two or more jointly
and alsc of each severally. This Note shall bind the undersigned, and the
undgrsigned's respective heirs, peracnal representatives, sucgessors and
assigns. S ‘ R

The undersigned waive(s) presentment, demaind, protest, notice of dishonor,
notice of demand or intent to demand, notice £i adceleration or intant to
accelerate, and all other notices and agree(e] that no extension or
indulgence to the undersigned (or any of them) oL release, substitution or
ronenforcement of any security, or release or sukatitution of any of the
undersigned, any guarantor or any other party, wnetner with or without
notice, shall affect the obligations of any of the undersigned. The
undersigned walve(s) all defenses or right to discharye available under
Section 3-606 of the Uniform Commercial code and walvefls) all other
suretyship defenses or right to discharge. The undersigned ayzee(s)} thai the
Bank has the right to sell, assign, or grant participations, o1 sny interesat,
in any or all of the Indebtedness, and that, in connection with <his right,
put without limiting its ability to make other disclosures to the full extent
allowable, the Bank may disclose all documents and information which the Bank
now or later has relating to the undersigned or the Indebtedness.

The undersigned agree(s) to reimburse the holder or owner of this Note upon
demand for any and all costs and expenses (including without limit, court
costs, legal expenses and reasonable attorney fees and paralegal feas,
whether inside or outside counsel is used, whether or not suit is instituted
and, if suit is instituted, whether at the trial court level, appellate
level, in 2 bankruptcy, probate or administrative proceeding or ctherwise)
incurred in collecting or attempting to collect this Note or incurred in any
other matter or proceeding relating to this Note. ey
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I

with respect to the subject matter of this Note and there aras no contrary

agreements, oral or written, establishing a %erm of this Note. The terms and

.qonditions of this Note may not be amended, waived or modified except in a
Writing signed by the undersigned and an officer of the Bank expressly
‘gtating that the writing constitutes an amendment, waiver or medification of
4he terms of this Note. An amendment, waiver or modification shall be
§ffective only in the specific instance and for the specific purpose given,

s used in this Note, the word "undersigned" means, individually and

ollectively, each maker, accommodation party, indcrser and other party
signing this Note in a similar capacity. If any provision of this Note is
unenforceable in whole or part for any reason, the remaining provisions shall

continue to be effective. THIS NOTE SHALL B2 GOVERNED BY AND CONSTRUBD In

ACCORDANCE WITH TRE LAWS OF THE STATE OF ILLINOIS.

The undersign«d irrevocably appoint(g) (which appointment is coupled with an
interest) the Irocess Agent {as defined below) as thae undersigned's true and
lawful attorney {with full power of substitution) in the name and on behalf
of the undersigned to accept service of process, summonses and writs, and

agrees that the faiiure of Process Agent to give tha undersigned any notice

of such service shalli not impair or affect the validity of such service or
any related judgment, he undersigned further irrevocably consent(s} tc the

service of process, sumaonses and writs by the mailing of such service to the
undersigned's address sor Yorth below by registered or certified ‘mail-;_‘

postage prepaid. The Process Agent is (name and address):

—

THE UNDERSIGNED AND THE BANK ACKNOWLEDGE THAT TR RIGET TO TRIAL BY JURY I#
A CONSTITUTIONAL ONE, BUT THAT I'' MAY BB WAIVED, EACE PARTY, AFTER:
CONSULTING (OR EAVING HAD THE OPPORTUFLTY TO CONSULT) WITH COUNSRL OF THEIR.

CHOICE, KNOWINGLY AND VOLUNTARILY, AND 707 THBIR NMUTUAL BENEFIT, WAIVES ANY
RIGHT TO TRIAL BY JURY IN THE EVENT OF LI%)GATION RRGARDING THE PERFORMANCE
OR ENPORCEMENT OF, OR IN ANY WAY RELATED TC, THIS NOTE OR TER INDEBTEDNRSS.

FOR CORPORATIONE OR PARTNEFRFGIFS

AUTOMOTIVE ADVANTAGE INC.,

D/B/A NORTHWEST AMOCO By: Tts; PRESIDENT

Cbligor Name Typed/Printed %ﬁﬁtuﬁﬁm& vLT T - Titlae
1001 NORTHWEST HIGHWAY By: _ 7v@s: SECRETARY

Street Address Signature Of Title:
JANET J. SUMMERFELT .
Itse

—PARK RIDGE, LLLINQIS 60068 :
City State Zip Code Signature Of _ Title

ARG A Data ol R SR 3, i

e agreement |
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b _,__-.'\;-‘ § '




UNOFFICIAL.COPY




UNOFEFICIAL COPY

. 2 FOR INDIVIDUALS, S8OLE PROPRIERTORSHI®S, TRUSTS, OR lﬂ‘!atu _
| Name(s) of Obligors Signature(s) of o
(Typed/Printed) Obligor(s)

. Streat Address

City State Zip Code

F1R BANK USE ONLY

‘_" !
I Lot Officer 1.0, No. ‘I Lomn Clroug Na, ﬂ
L X

ILOOIES. VDM ($185)
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