UNOFFICIAL COPY

LOAN MODIFICATION AGREEMENT

WHEREAS Thea Viliage of C sy
Streamwood 96573295

icaned Jarmes Gordon and
Marlane Gardon, his wifs
: . BEFT-O1 RECDRD;N\,
"} the sum of Thirty Qne Thoysand Three . 7*3%3? TRA& 5990 03;(26/9g_ 1452
ts, Hungred and 90/100-Dollars CLi CAUNT Y RECORER
{431,300.00), as evidanced by a note ,
and mortgage axacutad and delivered on
January 23, 1998, which mortjjage is
duly recn-ded in the public records in the
Jurisdiction whera the mortgayed LQS ‘

—

property is locatZd. ‘which note and
mortgage sre hereby incorporated harein as 8 part of this instrument, and WHEREAS, the undersignad, owner of
said premises, has fcurJ it necessary and does haraby raguest a modification of the terms of sald loan for the
tollowing reasons:® Te zover the cost of additional labior and materials needed to complete the rehabilitation
project at 308 South Oltenaur® Road, Stroamwood, IL 60107, Lot 34 in Block 9 in Streemwood Unit No. 4,
Being & Subdivision in the Wes{ 7/2 of Section 23, Townghip 41 Narth, Range 9, East of the Third Principal
Meridian, According to the Plet /iiereof Recordad Aprit 23, 1958 as Document No. 17188252, in Cook County,
linols. TAX NO. 08-23-112:022 ( 1366 Scuvn Otienderf Stramuend 31 beig ]

AND WHEREAS, the parties desire to estata the modified terms of ssid loan so that there shall be no
misunderstanding of the matter;

THEREFCRE, it is hereby agreed that, as of the dzte of this Agreement, the unpasid balance of said Indebtednasa
ia!

Thirty One Thousand Six Hundred Fitty-Four and 00/129--Dollars {§31,664.00).

all of which the undersigned promises to pay with interest st ¥ A% per annum until paid, and that the same shall
be payable NA Doliars (§NA]), per month beginning on the NA ~e, of NA 19_, 1o be applied first to interest, snd
balance to principal, plus a sum estimated to be sufficient to diach2rye taxes and insurance obligations {which
astimated sum may be adjuated as necessary) and that in alf other ressecis sald mortgage contract shall remain
in fult force and effect.

Signaed, sealed and delivered this «-ji(t day of \J(\ L 1@‘»_. L‘( lal [ LL 3 1A (8

ALY

86573430

G
By:Blle D.Roth TN AL e ‘\
Village President Aut?orlzod Signat e ‘ o K I

\

R

ATTEST: C g Cor

Viliage Clerk A : ‘ _ Lo

*Note: Strike out words "for the following reasons:” if not applicable,
CONSENT TO LOAN MODIFICATION

The undersigned endorser or endorsers, guarantor or guarantors, or ather secondary obiigor or obligors, including
an originel unreleasad borrower or borrowers, heraby consent to the foregoing lcan moditication,

(SEAL)
afitsa Gordon !

{SEALJ
zriens Gordon

J.
gg
?

5

0
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*Note: The shove loan madification agreemant, when signad, would he good only as against the pressnt  :igor
or obligors, it is desited to hold an andorser, guarantor, or other seondary party, including an original '
unreleased borrower, the above consent should bs executed.

THIS INSTRUMENT WAS PREPARED BY: Gloria A. Caparros
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