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MORTGAGE

THIS MORTGAGE (“Secutity lostrument”) is given on the 24th day of July, 1996,
The morigagor is PEDRO FIGUEROA ANL 11SA FIGUEROA , HIS WIFE
("Borrower™),
This Security Instrument s given 1o USA MORTCAGE COR?ORATION, A CORPORATION, which is organized and
existing under the laws of tie Staie of ILLINCIS, and whose address is 7234 WEST NORTH AVENUE #411,

ELMWOCD PARK, IL 60635
(“Lender”).

Borrower owes Lender the principal sum of NINETY-EIGHT 711 OUSAND THREE HUNDRED and NO/160.---Dollars
(US. $ 98,300,00). This debt is evidenced by Berrower’s note dvces the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if not pad exrlier, due and payable on Angust 1, 2003. This
Sccurity Instrument secures to Lender: (a) the repayment of the dzot evidenced by the Note, with interest, and ail
renewals, extensions and modifications of the Note; (b) the payment <1 ail other sums, with interest, advanced under
puragraph 7 to protect the security of this Security Instrument; and (c) th: peformance of Borrower's covemants and
ayrecments under this Security Instrurent and the Note. For this purpose, Sozrower does hereby mortgage, grant and

convey 1o Lender the following described property located in COOK County, Wiz 98'"'? "
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY FisREOF V73536
fr)
15 AMERIGAN TITLE ordwt 4(;23 % "t
PO # (311 -304-01(, b
which has the address of 5125 NORTH MONTICELLO,
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$. Easard or Property Insurance. Borrower shall keep the improvements now existing or horeafter erected on
the Property insured ageinst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The msurance carrier providing the insuruncs shall he chosen by Borrower subject
to Lender's approval which shall not be unreasonably withbeld. If Borrower fafls to maintain coverage described above,
Lender may, ot Lender’s option, obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptsble to Lender and shall include & standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Bosrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Londer. Lender may muke proof of lows If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned.
If the restoration or repair is not economically feasible or Lemdor's security would bo lessened, the insvrance procsads
shall bi: applicd 1o the sums sccured by this Security Insirument, whether or not then due, with any axcess paid to
Borrower. If Bor:war abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrior has offered to zettle a claim, then Lender may collect the insurance proceeds. Lender may use the procoeds to
repait (3 restore the Troperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin wira *he notice is given.

. Uniess Lender anc Pairower ntherwise agree in writing, any application of proceeds to principel shall not extend
or posipone the dus date of 1'.c monthly payments referred to in paragraphs ! and 2 or change the amount of the
payments. [f under paragraph %1 the Property is acquired by lLender, Borrower's right to any insurance policies and
procotjls resulting from damage-+. the Property prior o the acquisition shall pass to Lisnder to the extent of the sums
secured by this Security Instrument irumodistely prior to the acquisition.

'€ Occopancy, Preservation, Maintenance and Protection of the Property; Borrower'’s Loan Applieation;
Leaseholds. Borrower shai occupy, establiik, end use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumen: ar< shall continue to occupy the Property us Borrower’s principal residence
for at least one yesr alcr the date of octupancy; na'ess Lender otherwise agrees in writing, which consent shall not be
unreasnnably withheld, or unless extsnuating circumaiiunces exist which are beyond Borcower's control. Borrower shall
not destroy, damage ot impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borzower
shall b in défault if any forfeiture action or proceeding, whe her civit or criminal, is begun that in Lender’s good faith
judgmont could result in forfeiture of the Praperty or cthervise materially impair the lien created by this Security
instrumcot or Lender’s security interest. Borrower may cure s’ a default and reinstate, as provided in puragraph 18,
by ~ausing the action o procecding to be dismissed with & ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other maieria! impairment of the fien created by this Security
Instrument or Lender's security interest, Borrower shall also be in dufeult if Borrower, during the loan application
prooess, gave meterially false or inaccurate information or statements 1© Lecler (or faied to provide Lender with any
rateriul information) in connection with the loan evidenced by the Note, including, but noi limited to, representations
concerning Borrower's occupancy of the Proporty as a principal residence, It ti Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires fte title to the Property, the leaschold
and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform e covenants and agreements
contairied in this Security Instrument, or thore is a legal proceeding that may significanty, affect Londer’s rights in the
Property (such as a proceeding in barnkruptcy, probete, for condemnation or forfeiture o to ¢nforoe laws or regulations),
then Lender may do and pay for whatever 8 necessary to protect the vatue of the Propeny aid Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priotity over this Sacurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repais. slthough Lender
may ke action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additionst debt of Borrower secured by y
this Sewcurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst .
from the date of disbursement at the Note rate and shall be payable, with interest, upen rotice from Lender to Borrowet : :
requesiing payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured
this Security Instrument, Borrower shall pay the premiums required to maimiain the moriguge insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ceases ic be in effect, Borrower shall pay the
premivms required to obtain coverage substantially equivalent to the mort insuranyy: previously in effact, at a cost
g substatially equivalent to the cost to Borrowes of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is 110! available, Borrower shall pay
to Lender each month a sum equal to ono-twelfth of the yearly mortguge insurance premium befng peid by Borrower - . B
when the insurance coverage lapsed or ceased to be i effect. Lender will accept, use and retain these payments as 8 .
loss reserve in Hou of morguge insurance. Loss reserve payments may no longer be required, at thie option of Lender, )
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Loan No: 08382249 Data ID: 603

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall reloase this Security
instrument without charge to Borrower., Borrower shall pay any recordation costs,

23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or tmore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be ineerporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) ware a part of this Security
Instrument. [Check applicable hox(es)]

[] Adjustable Rate Rider O Condominium Rider ] 1-4 Family Rider

[J Ornduated Payment Rider {T] Planned Unit Development Rider  [7] Biweekly Payment Rider
X Balloon Rider 7] Rate Improvement Rider ) Second Home Rider

0 Other(a) [specify]
BY SION/~3. BRLOW, Borrower accopts and ngrees to the terms and covenants contained in this Security
Instroment and in ary rider(s) exccutod by Borrower and recorded with it.

_ | -
ﬁ'éc* el Al . (Seal)

P 0O FIGUEROA-Borowes

............. wwen{Seal)

[Gpace Below This Line For Acknowledgment) L

State of oIS §
Cownnty of R ]
The foregeing instrument was acknowledged before me thia_z-_"(;_ day of %’.ﬁ % Y 19_?2 by

PEDRO FIGUEROA AND LISA FIGUEROA ;Alts (Uhfe

{ OFFICIAL SEAL . § Lo aQ P fbnitas

'E DEBORAH M STRITAR § Notary Public *

§ noTaRY puBLic, STATE CF LN $ -

£ MY COMMIBBION EXPINER:03/14/88 ¢ .

Wraamaanas 1o - v cans anaaand (Pﬂﬂtﬂd N.m)
My commission expires:

Form 3014 9% (Pege 6 of 0 pagey}
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Loan No: 08582249
Borrower: PEDRO FIGUEROA

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th day of July, 1996, and is incorporated intc and shall be deemed to
amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security [n-irument”) of the same
date given by the undersigned (the "Borrower”) lo secure the Borrower's Note to USA MORTGAGE CORPORATION
(the I.cnder") of the same date and covering the property described in the Security Imsitrument and located at:

5125 NORTH MONTICELLO
CHICAGOU, ILLINOIS 60625
{Property Address|
The interest r9%o stated on the Note is colled the "Note Rate” The date of the Note i3 calied the "Note Date.” |
understand the Lendr 7aay transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security 7 stument and this Rider by transfer and who is entitled to rective payments under the Note is
called the "Note Hoider.”

ADDITIONAL COVENANTS. “Ir, ﬂiditmn to the covenants and agreements in the Securily Instrument, Borrower and
Lender further covenant and agree as Sallows (despite anything 1o the contrary contained in the Security {nstrument or
the Note):

1. CONDITIOEAL RIGHT TO REFINANCE

At the maturity date of the Note and Soeurty Instrument (the "Maturity Date”), I will be able to obtain a new loan
{"New Loan") with a new Maturity Date of Avewst. 1, 2026, and with an interest rate: equal to the "New Note Raie"
determined in accordance with Section 3 below il #% tne conditions provided in Sections 2 and § below are met (the
*Conditional Refinancing Option”). [f those conditiors are not met, 1 undemstand that the Note Helder is under no
ohligation to refinance or modify the Note, or io extend ¢ Maturity Date, and that T will have 1o repay the Mote from
my own resources or find & lender willing to lend me the o7c) to repay the Note.

2. CONDITIONS TO OPTION
If T want to exercise the Conditional Refinancing Option at-a#turity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner as o:cupani of the property subjoct to the Security
Instrument (the "Property’); (2) 1 musi be current in my monthly pavn.cats and cannot have been more than 30 days
late on any of the 12 scheduled monthly pavments immediately preceding e Matunty Date; (3) no len ageinst the
Property (except for taxes and special assessinents not yet due and payable} <ibzr than that of the Security Instrument
may cxist, {4) the New Notc Rate cannot be more than 5 percontage points abo''o '3» Note Rate; and (5) 1 must make
8 written request to the Note Holder as provided in Section 5 below. ,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fedoral National Mortgase Auodmion’s required
net yield for 30-year fixed ratc mortgages subject to a 60-day mandatory delivery commitrent, plus one-helf of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage poinl (0.125%) (the "lew Note Rafe").
Tha required net yield shall be the applicable net yicld in effect on the date and time of day that the Wxie Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net yield is not (vailzhle, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 abave are satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full (o) the unpaid principal, pius (b) accrued but unpaid
interent, plus (c) all other sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the term of the New Note at the New
Note Rate in equal monthly payments. The result of this calculation will be the amount of my new principel and intmm
paymimnt every menth until the New Note is fully paid.

MULTISTATE BALLOON RIDER - Singie Family - Fannis Mee Uniform instrument
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LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mongage and file as one
instrument. _

LOT 18 IN MIOCK 1 IN HINDMAN'S BURDIVISION OF THE NOWTH 1/2 OF THE NORTH
1/2 (RXCEPT THE WEST 13.0 ¥FERT TREABOF AN EXCEPY STRESTS HERXTOFCRR
DRDICATED) OF THE EAST 52 ACRRS OF THE SOUTH WEST 1/4 OF BECTION 11,
TOWNSHLP 40 NONTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINQTI,
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