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MORTGAGE

THIS MORTGAGE ("Securtty Instrument") is given on _July 18th, 1996
The mortgagor is ELAINE C. EIDEN, A V.DOW

T {"Borrower"). This Security (nstrument is given to
< HARRIS TRUST AND SAVINGS BANK — , which is organized
i and existing under the laws of _THE STATE CF 1 LINOIS , and whose adaress is
; ™\ 111 WEST MONROE STREET CHICAGO, ILLINDIS 50603 ("Lender).

. Borrower owes Lender the principal sum of Thirty /e Thousand and 00/ 100
¥ ™ Dofiars (U.S. $__35,000.00 1. This delit is ‘avidenced by Borrower's nole dated the same date as
§ ™ this Security Instrument ("Note"), which provides for morikiy payments, with the full debt, it not paid earlier, due
# o and payable on August 1st, 2011 ./ This Security [nstrument secures to Lender: (a) the
# repayment of the debt evidenced by the Note, with interest, and.«il renewals. extensions and modifications of the
¥ (\\Noze; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covsranis.and agreements under this Security
Instrument and the Note. For this purpose, Berrower does hereby morigage, crant and convay to Lender the fol-

lowing described property located in_ CQOK y County, Hlinois:

mh
SEE ATTACHED: g

;o

PEAMANENT INDEX NUMBER: 14-05-202-018-1001

6334~ ﬂ,z’
whicn has the address of G34&N. SHERIDAN #1A ___ /£, _CHICAGO .

Streal]

|
Hinois _£0660- {"Property Address"); |

[Ztp Code] "-’mﬂ‘afs ‘
ILLINOIS - Single Family - Fannie Maef Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9
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TOGETHER WITH all the improvements now or hereaffer erected on the propery, and all easements,

appurtenances, and fixtures now or hereafter a pari of the property. Alj replacements and adaitions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Prober y".
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rirht

1o morigage, grant and convey the Property and that the Propery is unencumbered, except tor encumbrances ol
record. Borrower warrants and will defend generally the title to the Properly against all claims and demands, sub-
ject 1o any encumbrances of record.

R THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants

"' with limited variations by jurisdiclion to constilute a uniform security instruient covering real propeny.

P YT UNIFORM COVENANTS. Borrower and Lender covenant and agrse as follows:

Sl SN o payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promplly pay
when duie the principal ¢f and interest on the debl evidenced by the Note and any prepayment and laie charges
due under the Ncte.

2. Funds 17 Taxes and Insurance, Subject {0 applicable law or to a written waiver by Lender, Borrower
shall pay to Lenos: on the day monthly payinents are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yeariy taxes and assessments which may attain priority over this Security instrument as a lien on
the Property; (b) yeaily ‘casehold paymeris or ground rents on Ihe Property, if any; (c) yearly hazard or property
insurance premiums; (0j y<arly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any;
and {f) any sums payable Ly Gurower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment ol morigage insurance pramiums. These items are called "Escrow llems.” Lender may, al any time, €0l
lect and hold Funds in an amount nei-do exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's esciow accouni under the federal Real Estate Settiement Procedures Act of 1974
as amanded from time 1o time, 12 U.S.C. Seclion 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amounl. If so, Lender mav,-al any lime, coilect and hold Funds in an amount 7ot {0 exceed the
lesser amount. Lender may estimate the amount-of Funds due on the basis of current data and reasonablé: es-
timates of expenditures of fulure Escrow Items or.eiberwise in accordance with applicable law.

The Funds shall be held in an institution whos 2 dennsits are insured by a federal agency, instrumentalil, cr
entity (including Lender, if Lender is such an institution) Or ir. any Federa! Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not rharge Borrower for holding and applying the Furds, annually
analyzing the escrow account, or verifying the Escrow Items, uriess Lender pays Borrower interest on the Funds
and applicabie faw permits Lender to make such a charge. Hoveever, Lender may require Bonower 10 pay a one-
time charge for an independent real estate tax reporting service uze’ by Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is inade pr.applicable law requires interest to be
paid, Lender shail not be required to pay Borrower any interest or eamiigs o the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Leruar shall give to Borrower, withaul
charge, an annual accounting of the Funds, showing credils and debits to the Fuds and the purpose for which
each debit 1o the Funds was made. The Funds are pledged as addilional secumy iur all sums secured by this
Security Instrument,

if the Funds held by Lender exceed the amounts permitted 10 be held by applicatie iaw, Lender shali ac-

count to Borrower tor the excess Funds in accordance with the requirements of applicabie fav-. if the amount of
the Funds held by Lender al any time is not sufficient to pay the Escrow items when due, Lengnr may so nolify
Borrower in wriling, and, in such case Borrower shall pay to Lender the amount recessary (0 make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al'Leader's sole
discretion.
Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly relund 10
Borrower any Furds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Froperty, Lender,
prior to the acquisition or sate of the Property, shall apply any Funds heid by Lender al the time of acquisition or
sale as a credit against the sums secured by this Security (nstrument.

3. Application of Payments. Unless applicable law provides ofherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0
amounte payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any fate charges
due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions at-
tributable to the Property which may aMain priority over this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if net paid in

§/90

— f Form 3014
L pitie ‘ {page 2 of 7 pages)

5574606




e, -

o

2 4

X

e A TR

Ty mes

gk $oa B0

e oy

REw

TR A R T R s R LR

A R e

a
LA

o

A;

%’
&
.i‘,
€,
5
. »;“i
¥

UNOFFICIAL COPY

UNIT NUMBER ‘A’~1, AS DELINEATED ON SURVEY OF THE FCLLOKING DESCRIDED PARCEL oF
REAL ESTATE {HEREINAFTER REFERRED TO AS PARCEL):

THE SOUTH ¢.2 FEET OF LOT 3, ALL OF LOT ¢ AND 'THE NORTH 45.8 FEET OF LOT 5 IN
BLOCK 2 IN COCHRAN’S 2ND ADDITION To EDGEWATER IK THE EAST FRACTIONAL HALF OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

WHICF SURVEY IG ATTACHED AS EXHIBIT ‘A’ TO DECLARATION UF CONDOMINIUM MADE BY THE
AMPLTCAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMLNT DATED FEBRUARY 25, 1972 XNOWN AS TRUST NUMBER 76527, AND RECDRDED IN
THE OFFICL OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 21842747,
TOGETHER Y/ IT4 AN UNDIVIDED 2.7700 FER CENT INTERLST IN SAID PARCEL (EXCEPTING
FROM SAID PRACLL ALL THE PROPERTY AND SPACE COMPRIS!NG ALL THE UNITS THEREDF AS
DEFINED AND SEY FORTH IN SAID CECLARATION AND SURVEY), IN CODK COUNTY, ILLINDIS,
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that manner, Borrower shall pay them on time directly io the person owed payment. Borrower shail promptiy fur-
nish 1o Lender all notices of amounts to be paid under this paragraph. [If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: {a) agraes in writing to the payment of the cbligation secured by the lien in a manner acceptable 1o
l.ender: (b) contests in good faith the lien by, or defends against enforcement of the lier in, legal proceedings
which in the Lender's opinion operate to prevent the enfurcement of the lien; or (¢} secures from the holder of the
lien an agreement satistaciory to Lender subordinating the lign to this Security Instrument. If Lender determines
that any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards includad within the ierm "extended coverage” and any
other hazards, inciuding floods or flooding, tor which Lender requires insurance. This insurance shall be main-
tained in the amouiits and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrov/ei subject to Lender's approval which shall not be unreasonably withheld. {f Borrower fails to
maintain coverage descriosd above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in
the Property in accoraatic with paragraph 7.

Al insurance policies znd renewals shall be acceptahle o Lender and shall include a standard mortgage
clause. Lender shall have the ‘icatto hold the policies and renewals. If Lender requires, Borrower shall prompliy
give 1o Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lends:. Lender may make proof of 10ss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repair of the Property damaged, if the rectoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ezerinmically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums sezied by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offered to settle a ¢laim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair 0r restore the Propedy or to pay sums secured by this Securily Instrument,
whether ar net then due, The 30-day period will begin whenite rotice is given.
: Unless Lender and Borrower otherwise agree in writing. ary zpplication of proceeds 1o principal shall not ex-
F tend or pastpone the due date of the monthly payments referred to i1 aragraphs 1 and 2 or change the amount of
the paymenis. If under paragraph 21 the Property is acquired =y Lender, Borrower's right to any insurance
3 policies and proceeds resufting from damage to the Proparty prior to the acqeisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of e Property; Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Propenty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shai! continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupaney, unless Lender cther-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless ex:enialing circumstances
axist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Froperty, allow the
Fropenly 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any ‘o7eiture action or
proceading, whether civil or crimina), is begun that in Lender's good faith judgment could result invfzaviture of the
Propetty or otherwise materially impair the lien created by this Security Instrument or Lender's security inferest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the tien croated by this Security Instrument or Lender’s
security inlerest. Borrower shall aiso be in defautt if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan avidenced by the Note, including, but not fimited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the
leasehoid and ihe fee title shall not merge unless Lender agrees to 1he merger in writing.

7. Protection of Lender's Rights In the Property. )t Borrower fails to perform the covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding thal may sighificantly affect
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Lender's rights in the Property (such as a proceeding in bankruptcy, prabate, for condemnation or forfeilure or to

enlorce laws or regulations), then Lender may do and pay for whatever is necessary to prolect the value of the

Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien

which bas priority aver this Security instrument, appearing in courl, paying reasonable atlorneys’ fees and enlering

on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendler does not have

1o do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additionat debt of Barrower secured
by this A Security Instrument. Unless Borrower and Lender agree fo oiher terms of payment, these amounts shall
baar interest from the data of disbursement af tha Noie rale and shall be payable, with interest, upon natice from
Lender to Borrower requesting paymert.

8. Morigage Insurance.  [f Lender required mortgage insurance as a condition oi making the loan
secured by 1his Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance:
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ¢eases to be in efiect,
Borrower shall pay the premiums required o obtain coverage substantially aquivalent to the mortgage insurance
previously in eifec?, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in atiect, from an-alismate mortgage insurar approved by Lender. If substantially equivalen mortgage insurance is
not available, Borrowsr-chall pay to Lender each month a sum equal to 1/ 12th of the yearly morngage insurance
premium being paid Ly Aorrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, nt e option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) pruvided by an insurer approved by Lender again becomes available and is obtained.
Borrgwer shall pay the premiums ieouired to maintain mortgage insurance in efiect, or to provide a ioss reserve,
until the requirement for mortgage insuranca ends in accordance with any written agreement between Borrower
and Lender or applicable iaw.

9. Inspection. Lender or ils agent ey make reasonable entries upon ar:d inspections of the Property.
Lender shall give Borrower notice al the time of o prior to an inspeclion specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any aviaraor claim for damages, direct or consequential, in con-
nection with any condetnnation or other faking of any-part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenrar.

in the event of a total taking of the Properly, the procecus shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess parct t Borrower. In the event of a partial 1aking of
the Property in which the fair market value of the Propery immediat_iy before the taking is equal o or greater than
the amount of the sums secured by this Security Instrument immediatery bafore the taking, unless Borrower and
Lander otherwise agree in writing, the sums secured by this Sscurity Instrument shall be reduced by the amount oi
the proceeds multiplied by the following fraction: (a) the total amount of the su:ns secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before tia1aking. Any balanca shall be
paid to Borrower. In the event of a partial taking of the Properly in which the fair marwet value of the Property im-
mediately before the taking is less than the amount of the sums secured immediaicly hatore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provices, ‘he proceeds shall be
applied to the sums secured by this Securily Instrument whether or not the s.ams are then guz.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that inz ~:cndemnor oHers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 diy= ofter the date
the notice is given, Lender is auiherized to collect and apply the proceeds, at its option, either to-restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree in wriling, any apptication of proceeds lo principal shall nol ex-
tend or postpone the dug date of the monthly payments referred to in paragriphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Exlension of the tme for pay-
ment or modification of amortization of the sums secured by this Security [nstrument granted by Lender to any
successor in interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's
SUccassors in interesi. Lender shall not be required to commence proceedings against any successor in interest
or refuse to exterd time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rea: on of any demand made by the original Borrower or Borrower's SUCCessors ininferest. Any for-
bearance by Lend r in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right

g Form 3014 9/80
Init A fpage 4 of 7 pages)

.> ‘




Loan Number: CHI-0050253258
of remedy.

12, Successors and Ass!gns Bound; Joint and Several Liabllity; Co-gigners. The covenants and
agreements of this Security Instrument siall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenanits and agreements shall be joint and several. Any
Boirower who co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security
Instrument only to morntgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obiigated 1o pay the sums secured by this Securlly Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the ¢harge to the permitted limit; and (b) any sums already callected from
Borrower which cxceeded permitted limits will be refunded io Borrower, Lender may choose to make this refund
by reducing the pripnipal owed under the Nole or by making a direct payment to Borrower, If a refund reduces
principal, the reductizn will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Ary rotice to Borrower provided for in this Security (nstrument shall be giver by delivering it
or by mailing it by firsi ciasz inail unless applicable faw requires use of another method. The notice shali be direc-
ted 1o the Properly Address or zny other address Borrower designates by notice to Lender. Any nolice 1o Lender
shall be given by first class niai’ to Lender's address stated herein or any oiher address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as previaad in this paragraph.

15. Governing Law; Severabillty. -~ This Security Instrument shail be governed by federal law and the law
of the jurisdiction in which the Property = located. In the event that any provision or clause of this Securily
instrument or the Note conflicts with applicatle=w, such conflict shall not aftect ather provisions of this Security
instrument or the Note which can be given effect-without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared ¢ be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Bensficial Interes’ In-Borrowor. f all or any part of \he Property or
any interest in it is sold or transterred {or if a beneficial interest i Eqrrower is <oid or transterred and Borrower is
not a natural person} without Lender's prior written consent, Lende: mav, al its option, require immediate payment
in full of all surns secured by this Security instrument. However, this option-ahall not be exercised by Lender if ex-
ercise is prohibited by tederal law as of the date of this Security Instrumer .

If Lender exercises this option, Lender shall give Borrower notice of accxeralion. The notice shall provide a
period of not less than 30 days from the data the notice is delivered or mailec wiiiin which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums priot to<he expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fin'her notice or demand on
Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower 264! have the right (o
have enforcement of this Security Instrument discontinued at any time prior to the earlier o’: fa)-5 days (or such
other period as applicabie law may specify lor reinstatement) before sale of the Properly pursuant ¢ any power of
sale comlained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instriimant. Those
congitions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrurrient, including, but not limited !o, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Berrower's obiligation to pay the sums secured dy this Security Instrument shall _
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured a
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not L-:
apply in the case of acceleration under paragraph 17. :,:',

19. Sale of ilote; Change of Loan Servicer. The Note or a partial inferest in the Note (togeiner with this d
Security Instrument) may he sold one or more times without prior nctice to Borrower. A sale may result in a Y
change in the entity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this o,
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. g

[
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if there is a change of the Loan Servicer, Borrower will be given writien notice of the change in ascordance with
paragraph 14 above and applicable law. The nolice will state the name and address of the new Loan Servicer and
tha address to which payments shou'd be made. The nolice will also comtain any other information required by
applicable law.

20. Hezardous Substances. Borrower shall not causa or permit the presence. use, disposal, storage,
or release of any Hazardous Substances on or inihe Properly. Borrower shall not do, nor alew anyone slse to do,
anything afiecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Properly of smalt quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulalory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leamns, or is notified by any
governmental or regulatory authorily, that any removal or ather remed ation of any Hazardous Substance aflecting
the Properly is-necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmenta: Loy,

As used in+nis paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Envirurimental Law and the following substances: gasoline, kerosene, other flamimable or toxic
petroleum products; tox's pasticides and herbicides, volélile solvents, materials containing asbestes or formal-
dehyde and radioactive marsiials. As used in this paragraph 20, "Environmental Law" means federal [aws and laws
of the jurisdiction whera the Fro,erty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVEINANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics: - Lender shall give notice to Borrower prior 1o acceleration follow-
ing Borrower's breach of any covene:ior agreement in this Security Instrument (but not prior to ac-
celeration under paragraph 17 uniess applicable law provides otherwise). Tha notice shall speclfy: (a)
the default; (b) the action required to cure the default; (c) a date, not less thun 30 days from the dlate
the notice is given to Borrower, by which tha default must be cured: and (d) that fallure to cura the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by [udicial jroceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate” iisr acceleration and the right to assert In the
foreciosure proceeding the non-existence of a defauit-or any other defense of Borrower to accelera-
tlon and foreclosure. If the default is not cured on or befure the date specified in the notice, Lender at
its optlon may require Immediate payment in full of all ‘sunis secured by this Security Instrument
wihout further demand and may foreciose this Securlty Insirument by Judiclal proceeding. Lender
shall be entitled to coilect all expenses Incurred In pursulng the renipdies provided In this paragraph
21, Including, but not limited to, reasonable atlorneys' fees and costs ~ title evidence.

22. Release. Upon payment of all sums secured by this Security-Insinement, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordetit Cosls.

23. Waiver of Homestead. Borrower waives all right of homesteac exemption in the Property.

24. Riders to this Security Instrument.  if one or more riders are executec ) Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such iider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security instrument. {Check applicable box(es))

D Adjustable Rate Rider m Condominium Rider D 1-4 Family Aicer
[] Graduated Payment Rider [ Pianned Unit Development Rider ] Biweekly Payment Rider
[_] Bailoon Rider ] Rate Improvement Rider [7] second Home Rider

(] other(s) {specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Wilnesses: } .
,@WL/ % ' 2 4['5 '7‘} (Seal)
ELAINE C. EIDEN ’ -Borrower
(Seal)
-Borrower

Form 3014 9/80
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T, i gl ror

{Seal)
-Borrower

{Seal)
Borrower

- [Space Below This Line For Acknowledgment]

STATE OF ILL"QIS,CO0K County ss:

a Notary Public in and Jor-zoia tounty an y Cerify that

ELAINE C. EIDEN, AWIDOW ,
personally known to me (o bae the sama person(s) whose namea(s) is/%ra Subscribed to the faregoing instrument, appeared
before e this day in person, and acknowledged that he@./h_'g?lhey signed and delivered the said instrument as his@%rj
free and voluntary act, for the uses and putyoses therain set foith, .

b A

Given under my hand and official saal, this 18ih day of July, 1996

(7 N C l (
My Commissicn expyes: *QFFICIAL SEAL oA Ll*!u&}‘ { —

JULIE ABEL
NOTARY PUBLIC, STATE OF ILLINOIS l NowryFaane [
WY COMMISSION EXPIRES MAY 7, 2000
This instrument was ared by amg Teturnad to:

HARRIS TRUST AND SAVINGS BANK
111 WEST MONRCE STREET
CHICAGO, IL. 60803

\ "
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CONDOMINIUM RIDER
Loan Number:CHI-0050253258

THIS CONDOMINIUM RIDER is made this 18th day of July, 1996 i
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) 1o secure Borrower's
Noie to HARRIS TRUST AND SAVINGS BANK
(the “Lender”) of the same Oate and covering the Property described in the Security Instrument and located al:
6334 N. SHERIDAN #1A CHICAGO, ILLINCIS 60660~

[Froperty Addrass)
The Propedy includes a unit in, together with an undivided interest in the coramon elements of, a condominium

project known 2s:
5334 N. SHERIDIAN RD CONDC ASSOCIATION
{Name of Condominium Project]

{the “Condominium Projest™. [f the awners association or other entity which acts for the Condominium Project
{the "Owners Assaciatior’}. olds title to property for the benefit or use of its members or shareholders, the
Praperty also includes Borower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAYTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiied covenant and agres as follows:

A. Condominium Obligations. Boriower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docuinarts, The "Constituent Documents” are the: (i) Declaration or any other
document which cresies the Condominium rraisct; (i} by-laws; (iii) code of regulations; and {iv) other equivatent
documenis. Borrower shalf promptly pay. wher due, ail dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So lang as the Owners \\ssociation maintains, with a generally accepted insurance
carrier, a "masler* or "blanket" policy on the Condominium Project which is satistaclory to Lender and which
provides insurance coverage in the amounts, for the periods. znd against the hazards Lender requires, inclucling
fire and hazards included within the term “"exiended coverage,” ther.,

(i) Lender waives the provision in Uniform Covenant 2cr the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to meintair hazard insurance coverage on the
Property is deemed satisfied to the extent tha the required coverage is provic'ad by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard 7isiance coverage.

in the event of a distribution of hazard insurance proceeds in fieu of restora.iofi or repair following a loss o
the Property, whelhier 1o the unit or to common elements, any proceeds payable to Buriower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

6. Publlc Liabllity insurance. Borrower shal! take such actions as may be reasonab’z *a insure that the
Owners Association maintains a public fiability insurance policy acceptable in form, amouit, and extent of
coverzge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower i connection with any condemnation or other taking of all or any part of ihe Property, whether of the unit
or of the common eiements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender. Sush proceeds shall be 2pplied by Lender to the sums secured by the Security instrument as providé® 1.5 '
in Uniform Covenant 10. oy
E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's prior wriltﬁg A
consent, either partition or subdivide the Property or consent to: :l
(i) the abandonment or termination of the Condominium Project, except far abandanrnent or tormillgt mA
: tion required by tew in the case of substantial destruction by lire or other casualty or in the case of a taking )
‘ condemnation or eminent domain; &~ ?
1‘1 (i) any amendment to any provision ot the Constituent Decuments if the provision is for the express !
i benefit of Lender;
&iﬁ MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
5 GFS Form 3140 Form 3140 9/90 (page 1 of 2 pagas)
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