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(2) 7k~ 2% -2 77 ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 8, 199(,_Lriween Parkway Bank and Trust Company, not “;
individually but as trustee u/tUn 10871, whose address is 4%40 N. Harlem, Harwood Heighls, . 60656 ;«_7-
{referred 1o below as "Grantor"); and Parkway Bank & Trust Czinpany, whose address is 48G0 N. Harlem, 7
Harwood Heights, IL 60656 (referred to befow as "Lender”).
ASSIGNMENT. Far valuable consideration, Grantor assigns, grants ‘e spnlinuing security interest in, and
conveys io Lender all of Grentor's right, title, and inferest in and to the Fieris from the following described
Property located in Cook County, State of Winois:

e

See Attached Exhihit

The Real Property or its address is commonly known as 730 West Creekside, Mt Proszact, I 60056, The
Feal Property tax identification number is 03-27-100-011-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Fents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Renits.

Borrower. The word "Borrower™ means Rand Development Carporation.

Event of Defauit, The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means any and alf persons and entities executing this Assignment, including
without limitation ali Grantors named above, Any Grantor who signs this Assignment, but does not sign the
Note, is sigring this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant g security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
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% 07-03-1995 ASSIGNMENT OF RENTS Page 3
"Loan No 14 {Conlinued)

: Granvor shail pay o Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obiigations under this Assignment. Unless and untll Lénder exercises its right 10 collect

'f the Rents as provided below and so fong as there is no default under this Assignment, Grantor may remain in

possassion ang control of and operate and manage the Property and collect the Rents, provided that the %Eanting
of tha eggm to collect the Rents shall not constitute Lender's consent to the use of cash collatera! in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Renis, Grantor represents and warrants to Lender that:

Dwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assianment. Grantor has aot previously assigned or conveyed the Rents to any other persan by any
instrument rawin force.

No Further Trzasfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excep as provided in this Agreement.

LENDER’S RIGHT TO C/) LECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred undeys this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
piviin and granted the follow:ig rights, powers and authority:

Notice to Tenants. Lende. _may send notices to an? and ail tenants ol the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender mayenter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other rorsons liable therefor, all of the Rents: institute and carry on al legaj
proceedings necessary for the Crotection of the Property, including such proceedings as rna¥ be netessary 10
rﬁcoger pcr)tssessnon of the Pronerty; coilect the Rents and remove any tenant o tenants or other persons from
the Property.

Maintain the Property. Lender may enter.upon the Property to maintaip the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including theit equipment, and of ail
continuing casts and expenses of _rnamtamm% the Property in proper repair and condition, and also to pay all
tgxeg. assessments and water utilities, and the premiums on fire and other insurance etfected by Lender on
the Property.

Compliance with Laws. Lender may do any and all thizos fo execute and comply with the laws of the State of
{liinois and also alf other laws, rules, orders, ordinances 710 requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole cr-any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as ie¢nder may deem appropriate, either in
L?r%dert’s name or in Grartor's name, {o rent and manage the Property including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
af)propnate and may act exclusively and solely in the place and stead of Grantcr and to have ali of the powers
of Grantar for the purposes stated above.,

No Requirement to Act. Lender shall not be required to de any of the foregoing arts.or things, and the fact

that Lender shall have performed one or more ot the foregoing acts or things shall 210t require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Priperty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shaii determine the application of any and all Rents receiv bg it; howaver, any such Rents received
by Lender which are not applied to such costs and expenses shafl be applied to the indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed frorm the Rents shall become a part of
tiie indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate fram
date of expenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ali the
abligations imposed upon Grantor undet this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staiement on file evidencing Lender's security interest in the Rents and the Property. Any
tarmination fee required by law shail be paid by Grantor, it permitted by applicable law. |f, however, payment is
rvade by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the indebtedness
end thereafter Lender is forced to remit the amount of that payment (2) to Borrower's trustee in bankruptey or to
any similar person under any federal or state bankruptey law or law for the reiief of debtors, (o) by reasen of any
jadgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
prraperty, or {C) by reason of any settlement or coanse of any claim made by Lender with an'y claimant {inctuding
without limitation” Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Asmﬁnment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument ¢r agreement evidencin

the indabtedness and the Property will continue to secure the amount repaid or recovered (¢ the same extent as |

L
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Loan No 14 {Continued)

ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by
enants or other users to Lender in response lo Lender's demand shall satisfy the obligations for ‘which the
paﬁments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as mongagee in possessian or to have a
receiver appointed to take possession of all or any part of the Praperty, with tne power to protect and preserve
the Property, to operate the Propenty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The .

mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recsiver shall exist whether or not the apparent value of the Propzrty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
bOtI';er Remedies. Lender shail have all other rights and remedies orovided in this Assignment or the Note or
y law.

Waiver; Elerdon of Remedies. A waiver by any party of a breach of a C?rovjsmn of this Assignment shall not
constitute a warver of or prejudice the partg s rights otherwise to demand strict compliance with that provision
or any other nrovision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remecdy, and an ‘eln.ction to make ex?endltures or_take action to perform an obligation of Grantor or Borrower
under this Assignman, after failure o} Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise s remedies under this Assignment.

Attorneys’ Fees; Experses, |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall ©e entitled to recover such sum as the court ma adljudge reasonable as attorneys’
fees at trial and on any apncdl. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's cgwnion are necessary at any time for the protection of its interest or the
enforcement of its rights shall became a part of the Indebtedness payabie on demand arid shall bear interest
from the date of expenditure unl repaic at the rate provided for in the Note. Expenses covered by this
aragreph include, without limitation, however subject to_any limits unider applicable law, Lender’s attorneys’
ees and Lender's fegal expenses wheihior or not there is a lawsuit, including atlorneys’ fees for bankruptcy
proceedings (including efforts to modify’ or vacate any automatic stay or mjynctaon{ appeals and any
anticipated post-judgment collection services, tne cost of searching records, obtaining ti e reports (including
foreclosure reports),” surveyors' reports, and wppraisal fees, and titie insurance, to the extent permitted by
applicable law. Borrower also will pay any court ceaid, in addition to all other sums provided by law.

MISCELLANEDUS PROVISIONS. The following misce!lapzous provisions are & part of this Assignment:

Amendments. This Assignment, together with any fleizied Documents, congtitutes the entire understanding
and agreement of the parties as to the matters get forth i= this Assignment. No aiteratiort of or amendment to
this Assignment shall be effective unless given in writing 204 signed by the party or parties sought "o be
charged or bound by the alteration or amendment.

Applicabie Law. This Assignment has been delivered to Lende; end accepled by Lender in the Stete of
llinois. This Assignment shall be governed by and construed ir-2czordance with the laws of the State of

Hllinois.

Multiple Parties; Corporate Authority. Ail obligations of Grantor and Borrov«er under this Assignment shall be
oint and several, and all referances to_Grantor shall mean each and every Grantor, and all references to
arrower shall mean each and every Borrower. This means that each o' the persons signing below is

responsiple for ali obligations in this Assignment.

No Modification. Grantor shall nat enter into any agreement with the holder of any muriyage, deed of trust, or
other security agreement which has priority over this Assignment by which that-agaement is modified,
amended, extended, or renewed without the prior written consent of Lender. Granter sna-neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilli%. It a2 court of competent jurisdiction finds any provision of this Assignmeni-to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

deemed to be modified to be within the limits of enforceability or validity, however, il the offending provigion
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of {he parties, their successors and
assigns. |If ownersmrz of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignmant and the Indebtedness by

under the !ndebtednass.
Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FAOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

L
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unenforceable as to any other persons or circumstances. |f feasible, any such offending orovision shall be ¢!
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way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability (it
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CORPORATE ACKNOWLEDGMENT

&

L
L
9 ¢ “OFFICIA LS s
/ - 4
STATE OF \\jﬁ/ ) EE VIRGINIA M. SZ‘ORNElé.g
S ) 88 § NOTARY PUBLIC, STATE OF ILLINOIS
A Commissian Expires 02/20/98

COUNTY OF (s k )

’ e
On this _/ (Z‘ﬂ“ day of % , 19 16 , before me, the undersigned Notary Public, personally
appeared JoAnn Kubinski agd’x_Sant y /esLynsk( , Asst. Trust Officer of Parkway Bank and Trust

Company, not individually but as truslee u//n 10871, and known to me to be authorized agents of the
corporation that executed the Assignment of Rents and acknowlzsdged the Assignment to be the free and voluntary
act and deed ofthe corpgration, by autharity of its Byiaws or by resnlution of its board of directars, for the uses
and gurposes therein_mentioned, and on oath stated that they are authorized to execute this Assignment and in
fact/@xecuted the Assid‘me t on behalf ot the corporajion. oo 1)

CIN -~/
By UWMT/—{/ & Lm Residing at [darcovsh M 42{.: 4658
Notary Pubﬁ: in and for the Stie ol'// JQ-—/
My commission expires 2/% O// 17

1

LASER PRO, Reg. US. Pat. & TM. Off., Ver. 3.20b<) 1996 CFI ProServices, Inc. Ali rights reserved.
£. [IL-G14 E3.21 F3.21 P3.21 RAND14.LN R10.0VL}
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A PARCEL OF LAND IN LOT 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 27, AND PARY OF THE BAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 28, BOTH IN TOWNSHIP 42 NORTH, RANGE 11 BAST OF
THE THIRD PRINCIPAL MERIUIAN, SALD PARCEL OF LAND BEING DESCRIBED AS FOLLOWS :
COMMENCING AT THE NORTHWEST CORNER OF THE SOUTH 185.00 FEET OF THE BAST 245.00
FSET OF THE AFORESAID NORTHWEST 1/4 OF SECTION 27; THENCE SOUTH B8 DEGREES 01
MINUTES 26 SECONDS WEST, $80.00 FEET TO A POINT 165.00 FEZT (MEASURED
PERPENDICULARLY) NORTH OF THE SOUTH LINE OF SAID NORTHWEST 1/4; THENCE SOUTH 89
DEGREES 12 MINUTES 54 SECONDS WEST 365.00 FEET TO A POINT 160.00 FEET (MERSURBD
PERPENDICULARLY) NCRTH OF THE SOUTH LINE OF SAID NORTHWEST 1/4; THERCE NORTH 84
DEGREES 22 MINUTES 39 SECONDS WasST, 592.00 FEET TO A POINT 218.00 FRET (MEASURED
PERPENDICULARLY) NORTH OF THE SOUTH LINE OF SAID NORTHWEST 1/4, TO THE POINT OF
BEGINNINS OF THE HEREIN DESCRIBED PARCEL OF LAND; THENCE NORTH 39 DEGREES 48
MINUTES 22 SECONDS WEST A DISTANCE OF 792.90 FEET TO A POINT; THENCE NORTH 54
DEGREES 73 MINUTES 02 SECONDS WEST A DISTANCE OF 112.42 FEET TC A POINT; THENCE
NORTHWESTERTY ALONG A CURVE CONVEX TO THE NORTHEAST, HAVING AN ARC DISTANCE oF
73 52 FEET, & PADIUS OF 205.00 FEET, THE CHORD OF SAID ARC HAVING A BEARING OF
NORTH 64 DEGREXS 12 MINUTES 43 SECONDS WEST AND A DISTANCE OF 73.13 FEET TO A
POINT; THENCE NURTH 74 DEGREES 35 MINUTES 27 SECONDS WEST A DISTANCE OF 25.03
FEET TO A POIRT; T'SHCE NORTH 88 DEGREES 33 MINUTES 31 SECONDS WEST A DISTANCE OF
161.24 FEET TO A POIN.; THENCE SOUTH 5 DEGREES 43 MINUTES 54 SECONDS WEST A
DISTANCE OF 59.81 FEET 70 A POINT; THENCE SOUTH 11 DEGREES 18 MINUTES 42 SECONDS
EAST A DISTANCE OF 31.25 UVBEV TO A POINT; THENCE SOUTH 57 DEGREES 22 MINDTES 25
SECONDS WRST A DISTANCE OF 15.53 FEET TO A POINT; THENCE SOUTHERLY ALONG A CURVE
CONVEX TO THE WEST HAVING AN AXC DISTANCE OF 202.57 FEET, A RADIUS OF 181.50
FEET, THE CHORD OF SAID ARC HAVT:= A BEARING OF SOUTH 15 DEGREES 25 MINUTES 15

SECONDS EAST AND A DISTANCE OF 193.7¢ FRET TO A POINT; THENCE SOUTH 32 DEGREES 18

MIRUTES 14 SECONDS EAST A DISTANCE OF £1.50 FEET TO A POINT; THENCE SOUTH 12

DEGREES 04 MINUTES 5C SECONDS WEST A OT4TANCE OF 35,25 FEET TO A POINT; THERCE

SOUMHWESTERLY ALONG A CURVE CONVEX PO TP COUTHEAST HAVING AN ARC DISTARCE CF
15.57 FEET, A RADIUS OF 25.50 FEET, THE CHCWU OF SAID ARC HAVING A BEARING OF
SOUTH 30 DEGREES 02 MINUTES 34 SECONDS WEST »S7 A DISTANCE OF 15.71 FEET TO K
POINT; THENCEZ SQUTH 47 DEGREES 53 MINUTES 13 SECONDS WEST A DISTANCE OF 46.00
FEET TQ A POINT; THENCE WESTERLY ALONG A CURVE CONVEX TO THE SOUTH HAVING AN ARC
DISTANCE OF 36.96 FEET, A RADIDS OF 25.50 FEET, THF (HORD OF SAID ARC HAVING A
SEARING OF SOUTH 89 DEGREES 30 MINUTES 53 SECONDS WEST AND A DISTANCE OF 33.31
FEET TO A POINT OF REVERSE CURVE; THENCE WESTERLY ALON( A CURVE CONVEX TC THE
NORTH HAVING AN ARC DISTANCE OF 5.07 FEET. A RADIUS OF 3 .u0 FRET, THE CHORD OF
SAID ARC HAVING A BEARING OF SQUTH 82 DEGREES 32 MINUTES 16/ SEVONDS WEST AND A
DISTANCE OF 4.64 FEET TO A POINT: THENCE SCUTH 47 DEGREES 55 2LIWUTES 52 SECONDS
WEST, A DISTANCE OF 43.22 FEET TO A POINT OF INTERSECTION WITh TBZ EXTENSION OF
THE SOUTHWESTERLY LINE OF AFORESAID LOT 2; THENCE SOUTH 42 DEGREES 01 MINUTES 08
SECONDS EAST, ALONG THE SOUTHWESTERLY EXTENSION OF LOT 2 AND THE SOUTHWESTERLY
LINE OF LOT 2 A DISTANCE OF €13.87 FEET TO A POINT; THMENCE NORTH 90 DEGRERS 00
MINUTES 00 SECONDS BAST, A DISTANCE OF 426.10 FEET TO A POINT; THENCE NORTH 23

DEGREES 00 MINUTES 00 SECONDS EAST A DISTAKRCE OF 182.51 FEET TO THE POINT OF ¢a
BEGINNING, ALL IN COOK COUNTY, ILLINOIS C:;
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