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MORTGAGE

THIS IS A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS  AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY B8E RENEWED OR RENEGOVIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $87,500 .00 WHICH IS 125.% OF THE “NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MUPYCAGE
(A} Security Instrument. This Mortgage, which is-dated JULY 19, 1896,
will be called the "Security Instrument”

(B) Borrower. MARIA CASTRO, AN UNMARR iED YAMAAN YO

Z0
ATTORNEYS' NATIONAL I
TITLE NEYWORK

sometimes will be called "“Borrower" and sometimes simply " or "me”

(€} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * % » ™ * * |TS SUCCESSORS AND/OR
ASSIGNEES, will be cailed "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

B

LENOER'I USE OMLY
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{D) Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note" The Note shows that | ows Lander the criginal principal
amount of US $70,000.00 ('Nots Amount"), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
paymants and to pay the debt in full by AUGUST 01, 2026.

(E)  Property. Tha property that is described below in Section Il entitled "Dascription
of the Property’ will be called the "Property.”

{F}  Sums Secured. The amounis described below in Section # entitied "Borrower's
Transfer of Rights in the Property" somatimes will be calied the "Sums Secured”

{G) Parson. Any person, organization, governmental authority or other party will be
called "Person”

it. BORROWER'Z TRANSFER OF RIGHTS IN THE PROPERTY

| mertgage.irievocably grant and convey the Property to Lender subject to tha terms
of this Security Insiruriant This means that, by signing this Security Instrument, | am giving
Lencler those rights tha! sre stated in this Security Instrument ard also those rights that the
law gives to lenders wiic hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible lugsas that might result if | fal to:

il pay all amounts owveo to Lender under tha Note and all other notes sacured
by this Security Instrument, called (he “Saecured Notes," including future advances made by
Lencer and any changes to the Securec. Matas made with the written consent of Lender;

il pay. with interest, any amoun's that Lender spends under Paragraphs 2 and 7
helow to protact the value of the Property and Yender's rights in the Property. and

{ii) keep ail of my other promises and @zrvements under this Sacurity Instrument.
ithe Secured Notes and any changes to the Secured Ncies made with the writtan consent of
Lender.

W, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

il The property which is located at 1615 S 58TH AUE CICZRO, IL
60650' L] L] o L] L] » ] " L] L] - L] L3 » ] » .3 | ] - " " L] + » » The Iegal

description of the Property is attached as Exhibit "A" which is made 8 part-of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
16-20-404-011-0000

fil} Al buildings and other improvements that are located on the Described
Property:

il Al rights in other property that | have as owner of the Dascribed Property.
Thase rights are known as easements, rights and appurtenances attached to the Property,

sDRusA 1 (04.05.96/1-98) ADRC Page 2
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i) All rights in other property that | have as owner of the Described Property.
These rights are known as sasements, rights and appurtenances attached to the Froperty:

livi Al rants or royalties and other income from the Described Propsrty,

tv} Al minaral, oil and gas rights and profits, water rights and stock that are part
of tha Described Property;

ivii  All rights that | have in the land which ligs in the streets or roads in front of,
behind or next to, the Described Property;

(v All fixturas that are now or in the future will be cn the Described Property or
on the property described in subsection (i) of this Section;

tviii . All of the rights and property described in subsections (il through (vil of this
Section that’l zaquire in the future;

{ix) “AW <epiacements of or additions to the property described in subsections (i)
through fvii} of this-Saction; and

(x) Al of e amaunts that | pay to Lender under Paragraph 2 below.

V. BOURROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC NEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the Property; (il | have tha right to mortgags. grant
and convey the Property to Lender; and {iii) there ar@ no outstanding claims, charges, liens or
encumbrances against the Property, except fur innse which are of public record

| give a general warranty of title to Lendei inis means that ! will be fully responsible
for any losses which Lender suffers because somecie other than myself has some of the
rights in ths Property which | promise that | have. | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TQ PAY

| will pay to Lander, on time, all principal and interest due under the Suruied Notes
and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, lsasshold payments, ground rants or rmortgage insurance
premiums (if anyl.

SDQUES (04.05.98/1-98) AQ8E MORTGAGE-ADJUSTABLE
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(B) Escrow Accounts

0001883404

Subject to applicable law. no escrow shall be requirad except upon written
demand by Lander. in which case, { shall pay to Lender on the day payments are due under
the Note, untii the Note is paid in full, a sum ('Funds" for: (a) ysarly taxes, penalties and
assessments which may attain priority over this Security Instrumant as a lisn on the Property.
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any. and (e yearly
moctgage insurance premiums, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally reiated mortgage loan may require for an escrow account under the federal
Real Esta’o. Settiemant Procedures Act of 1974 as amended from time to tme, 12 USC
§ 2601 et seq {"RESPA", unless another law that applies to the Funds sets a [esser amount. If
so, Lender muy. 2t any time, coliect and hold Funds in an amount not to exceed the lesser
amount. Lender. muv. estimate the amount of Funds due on the basis of current data and
reasonable estimates ‘of expenditures of future Escrow items in accordance with applicable
faw.

The Funds shall be heid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity lincluding Lender, if Lender is such an institution) or in any
Caderal Home Loan Bank. Lender sha!' =oply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying the Funds, annually analyzing the &scrow account, or
verifying the Escrow Items, unless Lender pave me interest on the Funds and/or applicable law
permits Lender to make such a charge. Howvever, Lender may require me to pay a ona-time
charge for an independent real estate tax reporang service used by Lender in connection wit
this loan, unless appiicable law provides otherwiss. tinless an agresment is made or applicable
law requires interest to be paid, Lender shall not ba_ required to pay me any interest or
garnings on the Funds. Lender shall give to me, withou! charge. an snhual accounting of the
Funds, showing credits and debits to the Funds and tie purpose for which each debit to the
Funds wns made The Funds are pledged as additional security -for all sums secured by this
Security instrument.

if the Funds held by lLender exceed the amcunts pernitted to be held by
applicable law Lender shali account to me for the excess Funds in Gcccrdance with the
requirements of applicable law. {f the amount of the Funds held by Lender 8% »uy time is nct
sufficient to pay the Escrow Items when due, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency.- ¢ shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund tc me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Ssecurity instrument.

S0008BD (04.0%.36.1-98) AQAF MDATCAUE-ADJUSTABLE
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquires otherwise, Lender will apply each of my paymants under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prapayment charges due under the Sacured Notes,

Second. to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lendsr under Paragraph 2 abovs;

Fourth, to pay interest due undsr the Secured Notes,

Fifth, to pay deferred interest due under the Secured Notes;

Sixth,.to pay principal due under the Secured Notes;

Last, to-nay late charges due under the Secured Notes.

4. BORROWTZ'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all tax2s, assessments and any other charges and fines that may bs imposed
on the Property 2nd th#l 'nay be superior to this Security instrument

I will also make payinents due under my lease if | am a tenant on tha Property and 1
will pay ground rents {if any) <due_nn the Property. | wili pay these amounts eithar by making
the payments to Lender that are described in Paragraph 2 above or by making tha payments
on time to the Person owad tham.

Any claim, demand or charge the! is made against property because an obligation has
not been fulfilad is known as a lien. + vill \promptly pay or satisfy all lienc against the
Property that may be superior to this Security-Instrument However, this Security instrumaent
dogs not require me to satisfy a superior fien if JA} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that cohligation, or (B} in good faith, | argue Or defend agsinst the superior lien in a
lawsuit so that, during the lawsuit, the suparior lien ma rict be enforced and no part of the
Property must be given up, or {C} | sscure from the holder ¢f that other lien an agreement,
approved in writing by Lender, that the lien of this Security-!nitrument is superior to the lien
held by that Person If Lender detarmines that any part of (iha. Property is subject to a
superior lien, Lender may give to me a notice identifying the superic? lien. | will pay or satisfy
the superior lian or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and expense, | will obtain and maintain hazard insuranca ‘o cover all
buildings and other improvements that now are or in the future wili be lociwad on the
Property. The insurance must cover loss or demage caused by fire, hazards normally coverad
by "extended coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subjact to Lender's approval
Lender may not refuse to approve my choice unless the refusa! is reasonable. Ail of these
insurance policias and renewals of the policies must include what is known as a Standard
Mortgagee Ciause to protect Lender The form of all policies and ranewals must be
acceptable tc Lender Lender will have the right to hold the poiicies and renewals. If Lender
requires, } will promptly give Lender sl receipts of paid premiums and renewal noticas that |
receive.

SON0RE (04.05.98i1-58) AQ8C MORTGAGE-ADJUSTABLE it
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If | obtain earthquake insurance. any other hazard insurance. cradit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender. | will nama Lender as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance cormpany and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procesds” Any Proceeds received
will be applied first to reimburse Lender for costs and expanses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determiie in its sole and absolute discretion, regardless of any impairment or lack of
impairment ofsecurity, as follows: (Al to the extant allowed by applicable law, to the Sums
Secured in a mzhner that Lendar determines and/or (B) to the payment of costs and expenses
of necessary r:pars or to the restoration of the Proparty to a condition satisfactory to
Lender, such applicaiion to be made in the mannar and at the times &8s determined by Lender.

If | abandon the Proparty or if | do not answer, within 30 days, a notica from Lender
stating that the insurance company has ottfered to settle a claim, Lender may collect the
Proceeds Lender may use the Pricoeds to repair or restore the Property or to pay the Sums
Sacured. The 30-day period will hspin when the notice is given.

if any Proceads are used to rezuca the amount of principal which | owe to Lender
under the Securad Notes, that use will not deiay the dus date or change the amount of any
of my monthly payments under the Securod Motes and under Paragraphs 1 and 2 above.

However, Lender and | may agree in writing to dzlzys or changes.

I¥ Lender acqguires the Property under Paragripli 27 below, all of my rights in the
insurance policies will belong to Lendar. Aiso, all of my rights in any procesds which are paid
because of damage that occurred before the Property it acouired by Lendar or soid will
belong to Lender However. Lender's rights in those proceeus will not be greater thah the
Sums Secured immedistely before the Property is acquired by Lenrer.or sold.

If 1 am required by Lender to pay premiums for mortgage nvurance, | will pay the
premiums unt! the requirement for mortgage insurance ends accoraing to my written
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. ! will not dastroy or substantislly change the
Property and | will not allow the Property to deteriorate. | will xeep and maintain ths Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. ! will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any cfaims, damages or costs for required
or necessary repair or the removal of hazardous wasie or any other hazardous materials
claim. I¥ | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. ) also agree that, if | acquire the fee title to the Property, my lpase interest and the fee
title will not merge urnless Lender agreas to the merger in writing.

500087 {04.05,90!1-38) ADAH MODRTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

¥, (A} | do not keep my promises and agreements made in this Security Instrument, or
(B) someone, including me, bagins 2 lagal proceeging that may significantly affect Lender’s
rights in the Property (such as a lagal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations), then iander may dc and pay for whatever is nacessary to
protect the Lender's rights in the Property. Lendoer's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to meke repairs. Lender must
giva me notice baefore Lender may take any of these actions. Although Lender may take action
under thi; Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obiigations under this Security Instrument,

0001883404

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on “@ach amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar, Lender and | may agras in writing to terms that are different from those in
this Paragraph 7 This Security Instrument will protect Lender in case | do not keep this
pramise to pay tno:e amounts with interast

3 LENDER'S RIGHT TCOiNSPECT THE PROPERTY

Lender. and others auttior.zed by Lender, may enter upon and inspact the Property.
They must do so in a reasonab’a manner and at reasonable times Before or at the time an
inspection is made. Lender mus! .givea me notice stating a reasonabla purpose for the
inspection.

9. AGRCEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
] assign to Lender all my rights: {A) to prcesds of all awards or clams for damages

resulting from condamnation, eminent domain or (other governmental taking of all or any part
of the Property, and (B! to proceeds from a sale Of all or any part of the Property that is
made to avoid condsmnation, eminent domain or othe: qovernmant taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds wili be uges to reduce the Sums Secured.
If any of the proceeds remain after the amount that | owa tu- lLavier has been paid in full
tne remaining proceeds will be paid to me. Unless Lender and | agree otherwise in writing, if
only a part of tha Property is taken. the amount that | owe to Lender wili ba reduced only by
the amount of proczeds multiplied by the fallowing fraction {A} the total amwount of the Sums
Secured immediately before the taking, divided by [B) the fair market velus sf the Property
immediately before tha taking The remainder of the proceeds will be paid to e

'f | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered toc make a payment or to settie a claim for
damages, Lender has the authority to collect the proceads. Lender may then use the proceeds
to repeir or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notica is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes. that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howavaer, Lander and | may agrese in writing to delays or changas.

S0008G (04.05.86/1-98) A0S MONTCGAGE- ADJUSTADLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may aliow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interast due under the Secured Notes or under this Security Instrument Even if
Lender does this, however. that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender rnay allow those delays or changes for a Person who takes cver my
rights and obligations, sven if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Sacurity Instrument, even if Lender is requested to do so.

(B) .~ Lunder’'s Rights
Even if Lender does not exercise or enforce any of its rights under this Security
Instrument or Gnuer the law, Lender will still have all of those righte and may exercise and
enfarce them inihe future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aguitist the Property, Lender will have the right under Paragraph 27 below to
demand that | make irnrmediate payment in full of the amounts that | owe tc Lender under the
Saecured Notes and under <nis Security Instrument.

1", OBLIGATIONS OF BORROW:IR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes ovaer fin rights or obligations under this Security Instrument will
have all of my rights and will be obligaizZ-to keep all of my promises and agreements made
in this Sacurity Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all cf Lender's rights and will be obfigated to keep all
of Lender's agreements made in this Security Instrument

If more than one Person signs this Security insirument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and  obligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that .any one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges. and that law is finally interpreted so that the interest or sthar loan charges
ccllected or to be collected in connection with the loan exceed permitted limits, then: (A) any
such ioan charge shall ba reduced by the smount necessary to reduce the (chargs 1o the
permitted limits and {B) any sums already collected from Borrower which exceedal permitted
limits will be refundsd to Borrower. Lender may chcose tc make this rafund by reducing tha
principal owed under the Sacured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeat charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If & change in applicable law would meke any provision of the Sacured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SOOGEH (04.0%.98/1-38) AQSJ MORTGAGE-ADJUSTABLE I
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrumant will be given by
delivering it or by mailing it by first class mal unless appiicable law requires use of another
method. Tha notice will be addressed to me at 168158 S 58TH AVE, CICERO, IL
60650 . L] L3 L] " L] » » " L] LJ " »~ » L] L3 L] ] L] L 3 L] # L] " L] » L] L L] L]
A notice will be given to me at an alternative address if | give Lsnder a notice of rmy
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrumant will ba given
by mailing 1t by first class mal to Lender's address stated in Section L(C) above entitled,
“Defintions of Words Used In This Mortgage" uniess Lender gives me notice of a diffarent
addrass. Any notice required by this Security Instrument is given when it is maled or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

0001883404

"

15, GOVERNING LAW,; SEVERABILITY

This “Suourity instrument and the Secured Notes shall ba governed by and
construed undac federal law and federal rules and regulations inciuding those for
federally charterséd savings institutions, called "Federa! Law." In the event that any of the
tarms or provisions oT.-this Security Instrument or the Secured Notes are interpreted or
construed by a court ‘0! compatant jurisdiction tc be void. invalid or unenforceable, such
decision shall affect oniy those provisions s¢ construed or interpratad and shall not affect the
remaining provisions of this Sarurity Instrument or the Secured Notes.

16. BORROWER'S COPY
I acknowledge the receipt of Gni conformed copy of the Secured Notes and of this

Sacurity Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMEM(S AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or /it | abandon the Property, then lLender,
Persons authorized by Laender, or a recsiver appointed-Ly a ~ourt at Lender's request may. {A)
collact the rental payments, including overdue rental paymints, directly from the tenants, (8),
enter upon and take possession of the Property. (C} manage the Property, and (D) sign, cancel
and change rental agreements and lsases. If Lender notifies tva ‘orants that Lender has the
right to collect rental payments diractly from them under this Paragranh 17, | agree that the
tenants may make those rental payments to Lender without having 1o sk (i) Lender whether |
have failed to keep my promises and agreements under this Security Instrumaent, or li) me for
my permission to do so

f Lender acts to have the Property scld after a Breach of Duty ag cefined in
Paragraph 28, | understand and agrae that {A) my right to occupy the Property ceases at the
time the Property is sold; (8) | shall have no right to occupy the Proparty after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the l0ss
of reasonable rent and the cost of aviction. All rentai psyments collectad by Lender or by a
receivar, other than the rent paid by me under this Paragraph 17. will ba used first to pay
the costs of collecting rental paymaents and of managing the Property. If any part of the rental
payments ramains after those costs have been paid in full tha remaining part will be used to
reduce the Sums Secured. Tha costs of managing the Property may include the raceiver's
feas, reasonable sttornays fees and the costs of any necessary bonds.

SDO0B! 104,0%.90:1-98) AQBK MORTGAGE-ADJUSFABLE
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18. INJURY TO PRQPERTY; ASSIGNMENT QF RIGHTS

An assignment is a transfer of rights to another. | may have nghts to bring legal
action sgainst persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arase or will arise before or after
the date of this Sacurity Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a8 material fact or for intentional or negligent
acts. | assign these rights. and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may ows to
Lender under the Noie and this Securily Instrument after daducting any expensss. including

attorneys fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0001883404

19, CLERICAL ERRORS
In the @vant Lender at any time discovers that this Security Instrument, the Secured

Notes or any 0fer document related to this loan, called collectively the "Loan Documents,’
containg an error which was caused by a clerical mistake, calculstion error, computer erros,
printing error or similg© error, | agres, upon notice from Lender, to reexecute any Loan
Documents that are necassary to correct any such erroris) and | also agree that | will not hold
Lander rasponsible for any ~amage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATZD DOCUMENTS
(f any of the Loan Documanis are Jost, stolen, mutilated or destroyed and Lender

delivers to ma an indemnification in my iavor, signed by Lender, then | will sign and deliver to
Lendar @& Loan Document identical in fowi and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pieadng of the statute of lmitations as a

defense to enfoice this Security Instrument, including any obligations referred to in this
Sacurity Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each ‘peiagraph of ths Security
Instrument are for raferance only and will not be used in the intarpretation of any provision

of this Security Instrument.

23.  MODIFICATION _
This Security Instrument may be modified or amended only by an agreemant in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common elements of
tha Project. then Lender and | agree that

(A) If an owners association or other entity, called "Owners Association," holds title
tc Property for tne benefit or use of the Project and its members or sharehoiders, the
Proparty also includes my interest in the Qwners Association and the uses, proceeds and

henefits of my interest

S5D008J (04.05.98/1-98) A8l MCORTGAGE -ADJUSTABLE
Pago 10

€

P

’ o
e T

LB
?:\. ‘
O )
-




~ UNOFFICIAL COPY i




UNOFFICIAL COPY

{B) Tha following are calied the "Constituent Documents” (i) The decleration or any
other document which created the Project: (i} By-laws of the Owners Association; (i) Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Qwners Association; Iv) The Project's covenants., conditions and
restrictions; (vi} Other equivalant documents.

| shall perform all of my obtigations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. !f | do not pay the dues and
assassmants when due, Lander may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above

{C) ¥ the Owners Association maintains, with an insurance company reasonably
acceptabla 0. Lender, a master or bisnket policy on the Project which is satistactory to
Lender ang writh provides insurance coverage on the terms, in the amounts, for the periods,
and against the lazards Lender requires, including fire and hazards included within the term
“axtendad coveragr, )and Lender is provided with evidence of such master or blanket policy.
ther. li) Lender waivss the provision in Paragraph 2{Bi above for the monthly payment to
Lender of the estimated yearly premium installments for hazard insurance on the Proverty, and
{i) hazard insurance coverasge-on the Property as required by Parsgraph 5 above is deemed to
be satisfied to the extant that'ihe required coverage is provided by the Owners Association
policy. | shall give Lender pronipt notice of any lapse in the required hazerd insurance
coversge. | shall provide a copy of such master or bianket policy to lender annually.

in the event of a distribuiin~of hazard insurance proceeds in fisu of restoration
or repair following a loss to the Property, swhether to the unit or to common elaments, any
proceeds payable to me are hereby assignad and shall ke paid to Lender for application to
the Sums Secured by this Security Instrument, ‘with any excess paid to me.

| shall take such actions as may be’ rgisonable to insure that the Owners
Associgtion maintains a public liability insurance palicy-acceptable to Lender in form, amount
and exten! of coverage.

{D) | shall not, except after notice to Lender and with Lundar's prior written consent,
aither partition or subdivide the Property or consent to: i) the abandonment or tarmination of
the Project. except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, emiseny domain or other
governmental taking; (i) any amendment to any provision of Constituent Docurients unless the
provision is for the express benefit of Lender or of lenders generally, i termination of
professional management and assumption of self-management of the Qwners Jscociation; or
(ivi sny action which would have the effect of rendering the master or blankat hazerd
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptabla to Lender.

25 FUTURE ADVANCES

At Borrowers request, Lender, at its option {but before release of this Security
instrumant or the full raconvaeyance of the Proparty described in the Security Instrument) may
land future advances, with interest, to Borrower Such future advances, with interest, toan will
then ba additional Sums Secured under this Security instrument

50008K 104.05.96/1-58) ADBM MOATCAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Propertv. is sold or transferred without Lendar's prior
written permission. Lender also may. at its option. require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lendar's prior writien permission. However, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effact on the date of the Sacurity
Instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
ma notice of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immadiately, Lander may then or thereafter invoke any remadies permitted by this Security
Instrument wincut further notice to or demand on me.

Exceptica tc-&cceleration of Payment of Sums Secured. if the sale or transfer of
all or any part of ihe Property, or of a beneficial interast in Borrower, if Borrower is not a
natural Person, is the fi's. one to occur after the date of this Security instrument, Lender will
not exarcise the option(o accelerate payment in full of all Sums Secured and the loan may
be assumed if:

) Lender receives a completed written application from transferee to evaluate the
creditworthiness of transferee as if(a nsw loan were being made to the transferee by Lender:

) Lender approves the creditw rthiness of the transferee in writing;

{ii} transferes makes a cash downoayment sufficient to meet Lender's then current
underwriting standards;

livi  an assumption fee, in an amount to Qe dsetermined by Lender (but not to axceed
1% of the balance of principal and interest dug unuer *he Secured Notes at the time of sale
or transfer of the Property or of the interast in the Eorrowar) is paid to Lender; and

(v}  the transfaree exacutes an assumption agreemint which is satisfactory to Lender.

The iocan may be assumed under its then existing terioz. and conditions with one
excaption; the Lifetime Rate Cap may be changed The Lifetime Rei5 Cap shail be changed to
an interest rate which is the sum of the interast rate in effect on'the data of a sale or
transfer of tha Property or beneficial interest in Borrower pilus © perceniage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach cof Duty" if i) | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv} | have
made any other statament to Lender in connection with this loan that is materially false or
misleading. !If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

§CO0AL (04.06.98/1-98) AUBN MORTGAGE - ADJUSTABLE: I
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'f there is a Breach of Duty by me the Lender may take action to have the Property
sold under any applicable Fedaral Law, rule or regulation and. where Faderal Law is not
applicable. under the law of the state where the Property is located, which will be called the
"Applicable Law"

Lender doss not have to give me notice of a Breach of Duty unlass notice is required
by Applicsble Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make » demand for full payment upon any cther Breach of Duty.

If thare is a Breach of Duty, Lender may also take action to nave a receiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may bs taken without prior notice to me and
regardless «f the value of the Proparty.

The sale-of-the Property may be postponed by or at the direction of Lender except
as limited or prohiciad by the Applicable Law. If the Property is sold under the Applicable
Law. ! agree that it rnigv be sold in one parcel | also agree that Lender may add to the
amount that | owe to Larder all legal fees, costs, allowances, and disbursements incurred as a
rasult of the action to-sell the Property. except to the extent that the Applicable Law limits
cr prohibits any such chargus

Lender will apply the proccez: from the sale of the Property in the toilowing order.
(A} to all fees, expenses and costs inCurred in connsction with the sals, including trustees’ and
attornays' feas, if any; (B) to all Sums Secired by thic Security Instrument; and (C) any excess
to the Person or Parsons legally entitled (o it

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amouris secured by this Security Instrumant,

Lender shall release or cancel this Security Instrument without charge to me except that | will
pay any racordation costs

29, STATEMENT OF OBLIGATION
To the extant allowed by law, | will give Lendar a fee for turrishing any statement of

obligation with respact to this Security Instrument or the Securad Notaa.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waiveu

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making staternents of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a “Quick Qualifying l.oan" | have steted
and { confirm that (A} ) do not have any other Quick Qualifying Loans with Lender; {B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Sacured Notes and this Security
Instrument, and (C} tf | am purchasing the Proparty, all of the terms of the purchase
agreement submitted to Lender are true and the entira down payment is cash from my own

funds.

0001883404

't any of the statements of fact that | have made are rnatoriglly false or misleading, |
will be in default under the Secured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increase tha interast rate and margin subject to the Lifatime
Rate Cap stated in the Sacured Notes.

32. OWNER OZCUPANCY
Lender has ralied upon statements of fact which | have made to qualify for this loan. |

have stated and comirm that [A) the Property is my personai and primary residence; (B) | will
occupy the Property (oY fater than 30 days after this Security Instrument is recorded. and (C)
| wil! use the Property re-my residence for at least 12 months from the date this Security

Instrument is racorded.

If any of the statemants Of fact that | have made are materially false or misleading, |
will be in default under the Securszd Notes and this Security Instrument if | am in such
dafault, Lender may. at its option, increase the interest rate and margin, subjact to the Lifelime
Rate Cap statad in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s| signed by me and recorded in proper official records.

0001883404

(PLEASE SIGN YOUR NAME EXACTLY AS (T APPEARS BELOW)

BORROWERIS).
T
‘:2// 4 . ] _//ﬁg,zg,sz%é___ (Seall
;ﬁIA' CASTRO E
1Seal)
), {Seal)
— s (Seal)
(Seall

(Seall

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENY (U.S. NOTARY ONLY)

MORTGAGE-ADJUSTABLE
Ppge 1% of 15
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:; Stite ol Mg, Couniy at / I‘LC’ d/ ss. L. tiic undersigned, 2 Natarey Public in and (48
: s3id Caunty, in the State afuresaid. DO HEREBY CERTIFY that '

¥ Mo ricy (as e
. pecsonally known to me (g be the same person . whose name S subscribe i

~ IMPRTSS
K SEAL to the foregaing insirument, eppeated before me this day in person, and acknow il
!

HERE edged that S h & signed, scaled and delivered the said instrument as _
frec and valuntary act, for the uses and purposes therein set forth, including thel

release and waiver of the right of homestead.

. " . ’ }" . .‘
Given under my hand and official seal, this L2 day of /J/“‘:zr" : 190
/ B .
v . 2
Commission expires ... 22 195 7!?’ '\7]44 3 4% ( L—M
. / NQTARY PUBLIC
“._.d-.u-lv
c Wﬁ%r M
OF e
1 SnTr;ElRH 938
] I l,\“ .
1
| ¢
-
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A
LEGAL DESCRIPTION

0001883404 .

LOAN NO.

ALL THAT CERTAIN REAL PRCPERTY SITUATED IN THE COUNTY OF COOK
STATE OF 1LLINOIS * ® * * ° % DESCRIBED AS FOLLOWS:

THE SOUTH 7/8 OF LOT 12 AND THZ NORTH 1/4 OF LOT 13 IN BLOCK 2 IN PARK VIEW SUBDIVISION
OF THE NORTHWEST 1/4 ©F/TEE NORTHEAST 1/4 OF THE SOQUTHEAST 1/4 OF SECTION 20, TOWNSEIP
33 NORTH, RANGE 13, EAST OF.THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS

S ok e, Leern, TU 00650

Pi’og m\ addgess s 1D )
S Mo 20-HOH-On- 0000

?'l TAPE _(_)_h_l[..j THE LEGAL DESCRIPTION T THIS PAGE, r.
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