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MORTGAGE

THIS MORTGAGE (*Security Insirumont*) is given on JUNE 27, 1006

KEVIN E 940%, A SINGLE PERSON

{(*Borrower"). This Security Instrument is given to
BANK OF AMERLZA, FSB
which is organized and existing under the lawsof  THE UNITED STATES OF AMERICA

address is 8300 NORMAN CENTER DRIVE, SUITE 1000, BLOCM NATON, MM 88437 #
("Lender”). Porrower owes Lender the principel sum of &4

ONE HUNDRED NINETY NINE THOUSAND, EIGHT HUNDRED AND NO L1118 ———

-

Dollars (U.S. $ 198 ,800.00 ). This debt is evidenced by Borrower's v0t< sied the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the {ull debt, if ¢ paid eatlier, due and paysble on

JULY 1, 2003 . This Security Instrument secures to Lender: (u) the repayment of the debt
evidenced by the Note, with intercest, and all renewals, extensions and modifications of the 4ote; (b) the payment of all
cther sums, v.ith interest, advanced under paragraph 7 to protect the security of this Scoaiy Instrument, and (c)
the performance of Borrower's covenants and agreements under this Security Instrument ‘o:id - the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property located in

SEE ATTACHED LEGAL DESCRIPTION. CooK { County, Nllinois:

which has the address of 2147 N KENMORE, UNIT #1-S CHICAGO ISaeet, City),
inois  /  go614 {Zip Code} (" Property Address”),
; ity- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixlures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security iend A of the foregoing is referred te in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
motigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of tecord.
Borrower warrants and will defend generally the title to the Property ajainst all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepavment end Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendet, Borrover shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) fot:
(a) yeasly taxes pid sssessments which may attain priority over this Secutity Instrument as a lien on the Property; (b)
yearly lcaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance pp:miums;
(d) yeatly flood insurriics premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Butrower to Lender, 17 eccordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items acc <a'led “Escrow ltems.” Lender may, at any time, collect and hold Punds in an amount not
to exceed the maximum arzorsit s lender for a federally related metigage loan may require for Borrower's escrow
account under the federal Real istate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Seciion 2601 et seq. (*"RESPA*®), unless another luw thet applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds i11 a1 emount not to exceed the lesser amount. Lender may estimete the amount of
Funds due on the basis of current data a7id reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

"The Funds shall be held in an institution vise deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an instituticii* ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow liems. Lender may not charge Bormwer for hoiding and applying the Funds, annually analyzing the
escrow account, of verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds ard applicable: Jaw
petmits Lendet to make such a charge. However, Lerdet may require Borrower to pay a one-time charge for an
independent real estate tax repotting service used by Lendei iii connection with this loan, unless applic:ible law provides
otherwise. Unless an agreement is made or applicable law tegrires interest tc be paid, Lender shall not be required fo
. pay Botrower any interest of carnings on the Funds. Borrower ad I.ender mey agree in writing, however, that interest

shail be paid on the Funds. Lender sﬂ!l give to Borrower, withoul <naige, an annual accounting of the Funds, showing
"~ ¢redits and debits to the Funds and the purpose for which each debit tc the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by rpplicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of applicatic law. If the amount of the Funds held
by Lender af any time is not sufficient to pay the Escrow Items when due, Lender insy so notify Borrower in writinig,
and, in such casc Borrowet shall pay to Lender the amuount necessary to make up . deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower
any Punds held by Lender. ¥f, under paragraph 21, Lender shall acquire or sell the Prcperty, Lender, prior to the
eequisition or sale of the Property, shall apply any Punds held by Lender at the time of acquesiura or sale as a credit
sgainst the sums secured by this Secutity instrument.

3. AppHlication of Payments. Unless applicable law provides otherwise, all payments receivad bv Lender under

1 and 2 shul] be applied: first, to any prepayment charges due under the Note; second, to aisounts payable
under paragraph 2; third, to interest due; fourth, to principal dve; and last, to any iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any.
Bottower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
ahnil pay them on lime directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of
amounts to be paid under this ph. if Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Bortrowet shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrower: (a)
agrees in writing to the paymet of the obligation secured by the lien in & manner accepteble to Lender; (b) contests in
good faith the lien by, ot defends against en{orcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the ioldcr of the lien an agreement satisfactory io
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..‘,Lcndcr subcrdinating the lien to this Sceurity Instrument, If Lender determines that any part of the Property is subject
. 1o a lien which may aitain priority over this Security Instrument, Lender may give Bosrower a notice identifying the
~ lien. Borrower shal! satisfy the lien or take one or more of the actions sei forth above within 10 days of the giving of
" niotice.

'

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, harards included within the term “extended coversge” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts

~and for the periods that Lendet requires. The insurance carrier providing the insurance shall be chosen by Bomower
“+ subject to Lender's approval which shall not be unteasonably withheld. If Borrower fails to maintain coverage described

: ‘above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

graph 7.
P All insurance policies and rencwals shall be acceptable to Lender and shall include & standard morigage clanse.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Batrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice te the
insurance carmier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lend-.: ard Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damag<d, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion of repair is 1o’ economically feasible or Leader's secunity would be lessened, the insurance proceeds shall be
applied to the sums secuzed hy this Security Tnstrument, whether or not then due, with any excess paid to Borrower, If
Botrower abandons the Praga:ny, or does not answer within 30 days & notice from Lender that the insurance carriet has
offered to settle a claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suins .s'ocureJ by this Security Instrument, whether or not then due. Tﬁc 30-day period will
begin when the notice is given.

Unless Lender and Borrower othrwis agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payment= referred (o in paragraphs 1 and 2 or change the amount of the psyments.
If under paragraph 21 the Property is acquired by Lender, Borrowet's right to any insurance policies and proceeds
resulting from damage to the Propetty prior to tii¢ acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the wrquisition.

6. Occupancy, Preservetion, Maintenance wri-Protection of the Property; Rorrower’s Loan Application;
Lenseholds. Borrower shall occupy, establish, and usc the Troperty as Borrower's principal residence within sixty days
ufter the execution of this Security Instrument and shell continue to occupy the Property as Borower’s princi
residence for at least one year after tne date of occupancy, unless Lender otherwise agrees in wriling, which consent shali
not be uhreasonably withheld, or unless extenuating circumstances »xist which are beyond Borrower’s control. Borrower
shull not destroy, dumage or impair the Property, allow the Propeay to deteriorale, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wiiether civil or criminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Propenty or otberwise materially impair the lien created by this
Security Instrument or Lender's security interest. Bomrower may cure such a defanlt and reinstate, 8s provided in
paragraph 18, by causing the action or preceeding to be dismissed with a ruling that, in Lender's good faith
delermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower saall uise be in default if Borrower, dusing
the loan application process, gave materially false or inaccurate information or ‘s'atements to Lender (or failed to
rrovidc Lender with any material information) in connection with the loan evidenced by the Note, including, but not

imited to, representations concerning Borrower's occu’:ancy of the Property as a principe’ revidence. If this Security
Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. If Borruveer sequires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender ugrees to the merger in-writing.

7. Protection of Lender's Rights in the Property. It Borrower tails to perform the covezins and agreements
contained in this Security Instrumenl, or there is a legal proceeding that may significanily affect Leiier's rights in the
Property (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforee laws or
regulutions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priofity over this
Seeurily instrument, appearing in court, paying reasonable attomeys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agiee to other terms of payment, these amounts shall bear inte
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice ftom Lender to Borrow:
requesting payment. ]

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pey the premiums required to maintain the mortgage insuranee in effect. If, for
teason, the mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cos!
substantially equivalent to the cost to Borrower of the moiigage insurance previously in effect, from an alternate
mottgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available.
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insuran s premium being
paid by Borrowrt when the insutance coverage lapsed or ceased to be in effect. Lender will accept, wic and rctain these
paytnents as a loss reserve in licu of morigage insurance. Loss reserve paymenis may no longer te required, at the
option of Lender, if mongage insurance coverage (in the amount and for the period that Lender reqires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the pre.niums required to
maintain mortgage insurence in effect, ot to provide a loss reserve, until the requirement for mortgage insurance ends
i accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entnies upon and inspections of the Property. Lender shai)
give Bormower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in lieu of condernsudion, are hereby
assigred and shall be paid to Lender.

in the everi of a total taking of the Property, the proceeds shall be applied (o the sums securel by this Security
Instrument, whethe? or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair matke. vulne of the Property immediately befote the taking is equal to ot greater than the amount of “he
sums sccured by this Scarity Instrument immediately before the taking, unless Borrower and Lendet otherwise ajee
in writing, the sums securca by this Security Instrument shall be reduced by the amount of the proce eds multiplier| by
the following fraction: (a) the toial amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imri~diately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whickithe fair market value of the Property immediately before the taking is less than
the amount of the sums secured immeiz.cly before the taking, unless Botrower and Lender otherwise agree in writing
ot unicss applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securily
Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award or sctile a claim for damages, Eoricwer fails to respoad to Lender within 30 days after the date the
notice is given, Lender is authotized to collect and upply the proceeds, «:L its option, cither to restoration or repeir of the
Property ot to the sums secured by this Security Instrumerit, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling any application of proceeds to principal shall not ¢xtend or
postpone the due date of the monthly paymeits referred o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relessed; Forbearance By Lender Not v Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instzument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originu! Borrower or Borrower’s successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any rorocarance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reniedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thic covenants ahd agreements
of this Security Instrument shall bind and benefit the successors end assigns of Lender arii Sorrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. An;y Porrower who co-signs
this Security Instrument but does not execute the Note: (g) is co-signing this Security Instozm<at only to morigage,
grant and convey that Borrowet’s interest in the Property under the terms of this Security Yasimment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Loavcy and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the termis of this Security
* Instrumert or the Note without that Borrower's consent.

W 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
" charges, and that law is finally interpreted so that the intetest or other loan charges collected or to be collec ed in
: ;+ connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the arnount
' necessary to reduce the to the permitted 1imit; and (b) any sums already collected from Borrower vhich
'} exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
<, principal owed undct the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepasyment without any prepayment charge under the Note.

14, Notices. Any hotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to th
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gi/v ;y:
%
e
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" first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

. notice provided fot in this Security Instrument shall be deemed to have been given to Bosrower or Lender when given as

' provided tn this paragraph.

E 15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the

7 jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the

-, Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note

+ which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

- Note are declared to be severable.

+- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

e 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is nol a
natural person) without Lender’s prior written consent, Lender may, at its option, tequite immediale payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3¢ deys from the date the notice is delivered or mailed within which Botrower must pay all sums secured
by this Security nstrament. If Borrowet fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittcd by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s R!¢h' to Reinstate. If Borrower meets certain conditions, Bomrower shall have the right to have
enforcement of this Security Fastrument discontinued at any time prior to the earlier of: (a) § days (or such othet period
us applicable law may specity foi reinstalement) before sule of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eniry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Scourity Instrument and the Note as if no
acceleration had oceirred; (b) cures any cfault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includiry, tut not limited to, reasonable attorneys® fees; and (d) takes such action as
Lender may reasonably require to assute taat the lien of this Security Instrument, Lender's rights in the Property and
Borower's obligation to pay the sums sccured hv (his Security Instrument shail continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligs.inns secured hereby shall remain fully effective es if no acceleration
had occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragiaph 17.

19. Sale of Note; Change of Loan Servicer. The Mote or a pantial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior xotics to Borrower. A sale may result in 4 change in the entity
(known as the “Loan Servicer”) that colleets monthly paymesisdue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelates 161 sale of the Note, If there is a change of the Loan
Servieer, Borrower will be given writlen notice of the change in accuriance with paragraph 14 above and applicsble law.
The natice will stale the naine and address of the new Loan Servicer ar the address to which pavments should be made.
The notice will also contain any other information required by applicable lav/,

20. Hazardous Substances. Borrower shall not cause or permit the ps=szace, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al’ow anyone else to do, anything affecting
the Propeity that is in violation of any Environmental Law. The preceding two setiterices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that pre generally recognized to be
appropriate o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demarid, liwsuit of other action by
any governmental or regulatory agency or privale parly iavolving the Property and any Hazzrdous Substance ot
Environmental Law of which Borrower has aclual knowledge. If Borrower learns, or is notified Yy any governinental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmerta! Law. ‘

As used in this patagraph 20, “Huzardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kesosene, other flammable ot toxic petroleum products, !
toxic pesticides and herbicides, volatile solvents, materials contnining ashestos or formaldehyde, and radioactive -
materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the -
Property islocated that relale to health, safety or environmenial protection. =

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,'

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following *
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notlce shall specify: (a) the defauit; (b) the
actlon required to cure the default; (c) a date, not less than 30 days from the date the notice is given,to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the daie

Hﬁf‘/
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the nght to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower lo
acceleration and foroclosure. If the defanlt is not cured on or before the date specified in the notice, Lender, at its op:ion,
may require immediate paymaent in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs
of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secarity Instrument. If one or more riders are executed by Botrower and recorded together
with this Security Jastrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplenicot the covensmts and agrecments of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Chock applicable box(es))

Adjustable Rate Ruozr Condominium Rider 1-4 Family Rider
Graduated Payment Rlvler Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Ridet Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Botrower acrcpts and agrees to the terms covenants conlained in this Sccunily
Instrument and in any rider(s) executed by Botrower and recorded with it

Wilnesses:
i) //40/&—-/' (Seal)
éﬁ)flﬂ E BROE -Borrower

(Seal)

-Borrower

(Scal)
-Borrower

STATE OF ILLINOIS, Councy e

1R , 8 Notary Public in and for sa.d ¢county and state do hereby
certify that KEVIN E BROE ,A SINGLE PERSON

, personally known to me to be the sanie perso is) whose
(% name(s) subscribed to the fotegoing instrument, appeated befote me this day in person, and acknowledgud tha:  HE
N signed and delivered the said instrumentas  HIS free and voluntary act, for the uses and purposes

official seal, this  27TH :f) 7 JUNE , W .
- N o’
B ) ¢ Notary Poblle : i
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCEF)

THIS BALLOON RIDER is made this 27TH day of JUNE , 1008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot
Doed 1o Securc Debt {the “Sccurity Instrument”) of the same date given by the undersigned {the
*Borrower”) to secure the Borrower's Note to

BANK OF AMERICA, FSB

(the “Lens2r*) of the same date and covering the property described in the Security Instrument and located
ul:

2147 N KENMORE, UNIT #1-8 , CHICAGO, IL 80814
{Property Address]

The interest rale state2-on the Note is called the “Note Rate.” The date of the Note is called the “Note
Date.” I understand the Lendet 1oy transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Sceurity Instrument and this Rider by transfer and who is entitied to receive
payments under the Note is called the “Note Holder.*

ADDITIONAL COVENANTS. ir. addition 1o the covenants and agreements in the Security
Instrument, Borrower and Lender further cosnant and agree as follows (despite anything (o the contrary
contained in the Security Instrument or the Note);

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dste of the Note and Security Insirzment (the “Maturity Date”), I will be able to
obtain & new loan (“New Loan*) with & new Maturity Date ¢! JULY 1, 2028 ,
and with an inicrest rate equal to the “New Note Rate” determire< in accordance with Section 3 below if all
the conditions provided in Scctions 2 and 5 below are met (the “Couaitional Refinancing Option®). If those
conditions are not met, [ understand that the Note Holder is under ac: obtigation to refinance or modify the
Note, or to extend the Malurity Date, and that | will have to repay the N sic from my own resources or find a
lender willing to Jend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exereise the Conditional Refinancing Option at maturity, certain coridivions inust be met as
of the Maturity Date. These conditions are: (1) I must stili be the owner end occupani of ¢ nroperty subject
to the Security Instrument (the “Property”); (2) 1 must be current in my monthly paymen’s =nd cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessments no¢ vt due and
paysble) other than that of the Securily Instrument may exist; (4) the New Note Rate cannot be more thun 5
percentage points above the Note Rate; and (5) [ must make a writlen request to the Note Holder as provided
in Section 5 below,

3. CALCULATING THENEW NOTERATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
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plus onc-half of one pereentage point (0.5%), rounded to the nearest one-eighth of onc percenta;ze point
(0.125%) (the "New Note Rate™), The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holdet receives notice of my election to exercise the Conditional Refinancing
Option, If this required net yield is not available, the Note Holder will determine the New Note Rate by using

comparable information.

4, CALCULATING THENEW PAYMENT AMOUNT

Provided the Ncw Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 abhove are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to rcpa'j: int full (a) the unpaid principal,
plus (b) acerucd but unpaid interest, pfus (c) all other sums I will owe under the Note and Secunty irstrument
on the Matrity Date (assuming my monthly payments then are current, as tequired under Section 2 above),
over the werra of the New Note at the New Note Rate in equal monthly payments, The result of this
ﬁfu]at.ign /il be the amount of my new principal and interest payment every month until the New Nole is

¥ paid.

5. EXERCISING DIE CONDITIONAL REFINANCING OPTION

The Note Holder -#41)! notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the 1Jn'mc;_{ml, accrued bat vﬂm'd interest, and all other sums [ am expected to owe on the Maturity Date.
The Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above a5 met. The Note Holder will provide my payment record information,
:g;trha with the name, title and addsss of the person tcfmmting the Note Holder that [ must notify in
to exercise the Conditiona! F.efinancing Option. If I meet the conditions of Section 2 above, | may
excrcise the Conditional Refinancing Tption bly nou'firing the Note Holder no laier than 45 calendar days
griortothc Maturity Date. The Note Huider will calculate the fixed New Note Rate based upon the Federal
ational Morigage Asscciation's applicaiie oublished required net yicld in effect on the date and time of
day notification 1s reccived by the WOtc Holder end as calculaied in Section 3 above. I will then have 30
endar days to provide the Note Holder with a:cepiable proof of my required ownership, occupancy and
ﬁvpcﬂy lien status. Before the Maturity Date the Wote Holder will advise me of the new interest rate (the
ew Note Rate), new monthly payment amount and a avc. time and place at which I must appear to sign any
documents required to complete the required refinanctig /1 understand the Note Holder will charge me a

$250.00 processing foe and the costs associated with updatirg ‘i title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees (o the wrms and covenants contained in this
Balloon Rider.

. /&’ - ’4 " (Swal)

‘K’E% E BROE -Botrawer

1 Sign Orginal Oniv]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  27TH  dayof JUNE ,1996 R
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or
Security Deed (the “Secunty Instrument”) of the same date given by the undessigned (the “Borrower”) to

secure Borrower's Note 1o
BANK OF AMERICA, FSB

(the "Lender”)
of the same date wd covering the Property described in the Security Instrument and located at:

2147 N KENMOARE, UNIT #1-S, CHICAGO, Il 60814
[Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a
condon.inium projeci known as:

KENMORE CONDOMINIiUMS

{Name of Condaminium Project}

(the "Condominium Project®).if the owners association or other entity which acts for the Condominium
Project (the *Owners Associalina®™) holds title to property for the benefit or use of iis members or
sharcholders, the Property also insiad=s Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS  in addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obiligations. Borrovser shail perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents Thy *Constituent Documents® are the: (i) Declaration or
any other documnent which creates the Condomintum. Droject; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promp.dy ray, when due, al] dues and asscssments imposed
pursuant 10 the Constituent Documents.

B. Hazard {usurance. So long as the Owners Associution maintains, with e generally accepted
insutance carricr, a “master” or “blankct” policy on the Cordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, fur the periods, and against the hazards
Lender requires, including fire and hazards included within the term: *extinded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 {ci the monthly payment to Lender of
the yearly premium instaliments for Kn.'wd insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 1o mairain hazard insurence coverage
on the Property is deemed satisfied to the extent that the requitud coverage i provided by the Owners
Association policy.

Bortower shall give Lender prompt notice of any tapse in required hazard insuronce coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration ¢¢ ripeir following &
loss to the Propetty, whether to the unit or to common clements, any proceeds payabre 1o Sorrower are
herchy assigned and shall be paid to Lender for application to the sums secured by the Secusity instrument,
with any excess paid to Bortower,

C. Public Liability insurance. Borrower shall lake such actions as may be rcasonsble 1o insure that
the Owners Associalion maintains 8 public liability insurance policy acceptable in form, amount, and extent =,

of coverage 1o Lender. ‘

D. Condemnaticn. The proceeds of any award or claim for damages, direct or conseyuential, payable
to Bortower in connection with any condemnation or other waking of all or any part of the Property, whether
of the unit or of the comman elements, or for any conveyance in licu of condemnation, sre hereby assigned -
and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property of contseni to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

fermination required by law in the casc of substantial destruction by fire or other casualty or in the cast of a
taking by condemnation or eminent domain;

(ii) any smendment to any provision of the Constituent Documents if the provision is far the
express benefit of Lender;

(iii) tcrmination of professional management and assunption of self-manegement of the
Owners Association; or

(iv) any sction which would have the effect of rendering the public liability insurnce
coverege maintained by the Owners Association unacceptable tc Lender.

F. Remmedies, If Borrower does not pay condominium ducs and assessments when due, then Lender
may pay the'n. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower srcured by the Security Instrument. Unless Bortower and Lender agree to other terms of
peyment, theic umounts shall bear interest from the date of dirbursement at the Note rate and shall be
peyabie, with in’re st, upon notice from Lendes to Botrower requesting payment.

BY SIGNING BELCW; Borrower accepts and agrees to the terms and provisions contai ved in this
Condominium Rider.

/
y

ﬂg/ — " _(Seal’

“T¥e/IN E BROE -Botowe!

D)
-Borrower

——

___ (Seal)
-Borrower

(Scal)
-Borrower

q-a 108 Page 2t 2 Form 3140 8/90
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007610788 EP

STREET ADDRESS: 2147 N. KENMORE

CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 14-32-216-043-1002

LEGAL DESCRIPTION:

UNIT "B" IN 2147-49 NORTH KENMORE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 55 FEFT OF LOTS 10 AND 11, IN BLOCK 2 IN JAMES MORGAN'S SUBDIVISION OF
THE BAST 1/2 OF SLGCK 10, IN SHEFFIELD'S ADDITION TO CHICAGO, IN THE NORTHEAST
1/4 OF SECTION 34, "POWNSHIP 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL
MERIDAN, WHICH SURVEY 47 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25052775 TOGETHLR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ITLINDIS.

LAl D
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