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This Assignment of Rents prepaced py:  AmericanMidwest Bank & Trust/Dom
1550 W, Lake Street
wleleose Park, 1L 60160
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ASSIGNMENT OF RENTS @ })

THIS ASSIGNMENT OF RENTS 1S DATED JULY 23, 1906, hclwcen AmericanMidwest Bank & Trust as Trustee
Urt/A dated July 11, 1996 und known as Trust #6641/%‘%11:2‘6’ s N QH’Y W, Roosevelt Road, Hillside, E,
60162 (referred to below as "Grumtor”); and AmericanMidwest Bapik & Trust, whose nddress is 1600 W, Lake
Strect, Melrose Park, T1. 60160 (referred to below gs "Lender").

ASSIGNMENT.  For valuable consideration, Grantor ussigns, grants—u coptinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Ronts from the foillowing described
Property located in Cook County, State of Hilinois:

See uttuched Exhibit "A",

The Rea! Property or its nddress is commonly known as 4152 W, Roosevelt Road, Hillside, IL. 60162, The
Real Property tax identification number is 15-17-413-G19-0000, 15-17-413-020-0000, 15-17-413-021-0000,
15-17-413-062-0000.

DEFINVFTONS. The following words shall have the foilowing meanings when used in this Assignment. (Teoms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commdecial
Code. Al references to dollar amounts shall mean amourts in lawlul money of the United States of America,

Assipnment.  The word “Assignment” means Hus Assignment of Rents between Grantor and Lender,
inciudes without limitation all assignments and security interest provisions relating to the Rents.

Event uf Default. The words "Event of Default” mean and include withowt timitation any of the Events of
Defuult set torth below in the section tided "Events of Defoueit.”

Grantor, The word "Grantor” means AmericanMidwest Bank & Trust as Trustee U/T/A dawd July 11, 1996
and known as Trust #6641, Trustee under that certain Trust Agreement dated July 11, 1996 and known as
HOO 1.

Indebtedness.  The word "Indebtedness” means all principal an interest payable under the Note and any
amounts expended or wlvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

w enforce obligations of Geantor under this Assignment, together with interest on such amounts as provided in
this Assignment. [n addition to the Note, the word “Indebtedness” includes all ebligations, debts and Yabilities,
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plus interest thereon, of Grantor o Lender, or any one or more of them, as well as ail claims by Lender against
Grantos, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated &
the purpose of the Note, whether voluntary or otherwise, whether duc or not due, absolute or centingent.
liquidated or unliquidaled and whether Grantor may be fiable individually or joimly with others, whethier
obligated as guarantor or atherwise, and whether recovery upon such Indchtedness may be or hereafter may
beceme barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. ‘The word "Lender” means AmericanMidwest Bank & Trust, its successors and assigns.

Note. The word “Note" means the promissory nole or credit agreement dated July 23. 1996, in the oiginal
principal amouni of $250,000.00 from Grantor to Lender, together with all renewals of, extersions of,
modifications of. tefirancings of, consclidations of, and substitutions for the promissory note or agr.ement.
The interest rate or the Note is a variable intereat rate based upon an index. The index currently is 8.250%
per annum. The irltersst rate to be applied to the unpaid principal balance ot this Assignment shall be at a
rate of 1.000 percentzye poini(s) over the Index, resulting in an initial rate of 9.250% per annum. NOTICE:
Under no circumstances sheli 2ie interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property” means the real property, and al} improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property“ mean the property, interests and rights described above in the
"Property Definition”™ section.

Related Documents. The words “Refated Pocsments” mean and include without limmiation all promissory
notes, credit agreements, loan ggreements, enzirgnmental agreements, puarantics, SCCurily agreements,
morigages. deeds of trust, and all other instrumussagreements and documents. whether now or hereafter
existing, executed in cornection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income.issues, profits and proceeds from the Property,
whether due now or later, including without limitation &1l Rzats from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF TEE-INDEBTEDNESS AND  (2) PERFORMANCE
OF ANY AND ALl OBLIGATIONS OF GRANTOE UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON 1.'E FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigninertor any Related Document.
Grantor shall pay to Lender all amounts sccused by this Assigpment as mef‘ hecome, due, and shall sirictly
perform all of Grantor's obligations under this Assignment. Unchs and um ! Lender exereisel its right 1o collect
the Rents as provided below and so long as there 15 no default under this Assignment, Grantor-may remitin in
possession and control of and operate and manage the Property and collect th: Renis, provided (1 tie_granting

of the ({gghi to collect the Rents shall aot constitute Lender's consent to the use of cash collateral in”a”aankrupicy
procecding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTY. ( With respect to the
Rents. Grantor represents and warrants to Lender that:

Ownership.  Grantor is entitled to receive the Rents free and clear of all rights, loans, liens. encumbrances,

and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 1o assign

and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Reids to any other person by any
instrument now in force.

96575727

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantog’s rights
in the Rents except as pravided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shali have occurred under this Assignment, to collect and receive the Rents.  For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices lo any and all tenanis of the Property advising them of this
Assignment and directing all Renis to be paid dircetly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property: demand, collect amd receive
from the tenants or from any other persons liable therefor all of the Rents; institute and carry on all legal
proceedings neccssar}* for the protection of the Property, including such proceedings as may be necessary to
recover possession of (he Property: collect the Rents and rer ove any tenant or teniants or other persons Trom
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the Propeny.

Muaintain the Property, Lender may enter upon the Property 1o maintain the Properiy and keep the same in
tepair; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay ail
taxes, assessimeats and water wtilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws,  Lender may do any and all things to execute and conply with the laws of the State of
Winois and alse all vther laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Leuse the Property.  Lender may rent or lease the whole or any part of the Property for such lerm ot terms
and on such conditions as Lender may deent appropriate.

Fmploy Agents. Lender may engage such agent or agents as Lender may deem appropriate, cither in
Lendes's nawe or i Gramtor's pame, 10 rent and manage the Propeny, including the collection and application
of Rents,

Other Acts. Lendepdnay do all such other things and acts with respect (o the Pro‘Fcr% as Lender may deemn
appropriate and may 220 oxclusively and solely in the place and stead of Grantor and to have all of the nowers
of Grantor for the purposns-stated above,

No Requirement to Act. Mender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shalt have pertformsd-one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and cxpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pav such costs and expenses from the Renis.  Lewder, in its sole discretion,
shall determine the application of any and ail/kerts received by it however, any such Rents received by Lender
which are not apphied 1o such costs and expenses sinal! be applied to the Indebtedness,  All expenditures made by
Lender under l‘l)ns Assignment and not reimbussed from the Rems shall become a pant of the Indebtedness

secured by this Assignment, and shall be payaviz” on demand, with interest at the Note rate from dawe of
expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of theledebledness whien due and otherwise performs all the
obitgations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execttie ind dcﬁiver to Grantor a suitable saiisfaciion of this Assigiment and suitable statements of termination of

any financing statement on file evidencing Lender's security-imicrest in the Rents and the Property.  Any

termination tee required by faw shall be paid by Grantor, if permitied by applicable law. I, however, payment is
made by Grantor, wheiher voluntarily or otherwise, or by guarantor ot by any third party, on the Indebtedness and
thereafter Leader is foreed to remit the amount of thal paymeni (u‘) fo/uiantor's trustee i bankruptey or to any
similar person undee any federal or state bankruptey law or law for the sefiel of debtors, (b) by reason of any
judgment, deeree or order of any court or administrative boy having jurisdivtion over Lender or any of Lender's
prn{)cnj." or () by reason of any settlement or comprise of any claim made by Lender with any claimn (including
without limitatien Grantor), the Indebiedness shall be considered unpaid for th2 puspose of enforcement ol this
Assipnment and this Assignment shall continue to be effective or shall be reiastated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instruniest or agreement cvidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered o fic same extent as if
that amount never had been originally received by Lender, and Granwer shall be bound by iy judginent, decree,
order, seltiement or compramise relaing to the Indebtedness or to this Assighment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigameni,or if any actioi or
roceeding is commenced that would materially affect Lender’s interests in the Property, Lender oy Grantor’s
ehil [ may, burt shall not by required to, take any action that Lender deems appropriate.  Any amowid thd-Lender

expends it so doing will bear interest a1 the rate provided for in the Note from the date incurred or pandoy Lender

to the date of re mrmcut by Grator. All such expenses, at Lender's option, will (a) be payable on deiant, (b)

pe added 1o the balance of 'the Note and be apportioned among and be payable with any installment paymostisao

become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Naie, or

(¢) be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also

will sceure payment of these amounts.  The riil:ls provided for in this Farngraph shall be in addition 10 any other

rights or any remedies to which Lender may be entitled on account of the defaute.  Any such action by Lender

.?ha(t]ll not be”construed as curing the detauli"so as to bar Lender from any remedy that it otherwise would have
had.

DEFAULT. Each of the following, at ihe option of Lender, shall constitute an event of default ("Event of Default”)
umder this Assignment:

Default on Indebtedress, Failure of Grantor to make any payment when due on the Indebtedness.

Complignce Pefault.  Failure of Granwor to comply with ay other term, obligation, covenant oy condition
contained in this Assignment, the Note or in any of the Retated Documents,

Detault in Favor of Third Parties. Should Borrower or 2ny Grantor defaull under any loan, exension of
credit, securtty agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially affect any of Borrower's {);opcrty or Borrower’s ar any Grantor's ability to repay
the Lowns or perferm their respective obligations under this Assignment or any of the Related Docwments,

Fulse Statements. Any warranmy, representation or statement made or furnished te Lender by or on behalt of

Grantor under this Assignment,” the Note or the Related Documents is false or misteading in any material
respect, either now or at the time made or furnished.
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Defective Coltateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
ather agreement between Grantor and Lender.

lnsqlvem}y. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor

gorkom, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor,

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture wwoceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any ereditor of Grantor or by any governmentil
agency against any of 1he Property. However, this subsection shall not apply in the event of a good faith
dispule by Grantor as to the validity or reasonableness of the claim which is the basis of the forcclosure or
forefeiture procecuing, provided that Gramor gives Lender writien notice of such claim and furnishes reserves
or a surety bond e the claim satisfactory to Lender.
Events Affecting Graiantor. Any ol the preceding events occurs with rcsg_ccl to any Guarantor of any ol the
indebtedness or any Suzeantor dies or becomes incompetent. or revokes or disputes the validity of, or habitity
under, any Guaranly ei the Indebtedness.
Adverse Change. A materia! adverse change oceurs in Grantor’s financial condition, or Lender belicves the
prospect of payment or performanre of the Indebiedness is impaired.
Insecurity. Lender reasonably-dvems itsell insecure,
RIGHTS AND REMEDIES ON DEFAULLUpon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of4he inllowing rights and remedies, in addition 10 any other rights or
remedies provided by law:

Accelerate Indebtedness.  Lender shail have 4 right at its option without notice ¢ Grantor 1o declare the
entire Indebtedness immediately due and pavable, inciuding any prepayment penaliy which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without hotice to Grantor, to fake possession of the Pr(HJcrly and
collect the Rems, including amounts past due and unpaic,) and apply the met procceds, over and above
Lender’s costs, against the Indebtedness. In furtherance of thizright, Lender shall have all the rights provided
for in the Lender’s Right to Collect Section, above. I (the Rents are collected by Lender, then Grantor
irrevocably desigiates Lender as Grantor's attorney-in-fact 14 eadorse instruments received in payment
thercof in'the name of Grantor and to negotiate the same and cailscrthe proceeds. Payments by tenants or
other users 1o Lender in response io Lender's demand shall satisfy e soligations for which the payments are
made, whether o not any proper grounds for the demand existed. Lerder may exercise its rights under this
subparagraph cither in peison, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have te right (o be placed as morigagee in possession or to have a
receiver appointed to take possession of all or an‘y part of the Property, with the newer to protect and grcscwc
the Property, (o operate the Propcn}/ preceding forectosure or sale, and to collect the Rents from the Property
and apply ‘the proceeds, over and above the cost of the receivership, against the Indebledness.  The
morigagee in possession of recciver may serve without bond if permitied by Jaw. Lender's right 10 the
u])]lmmlmcm of a receiver shall exist whether or not the apparent value of the Property exceeds the
Imlebtedness by a substantial amount. Employment by Lender shall not disqualify a persci from serving as a

receiver.
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment o2 the Mote or
by law. Y
Waiver; Eicction of Remedics. A waver by egnf' party of a breach of a provision of this Assignment shall not ,‘
constitute a waiver of or prcfud!cc the party’s rights otherwise to demand strict compliance with that provision

> ection by Lender to pursue any remedy shall not exclude pursuit of any uther

or nne' other provision. E : ex¢ .
o remedfy, and an election 1o make expenditures or take action 1o perform an obligation of Grantor under this
A Assigiment after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise

its remedies under this Assignment.

B Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
: Assignment, Lender shall be entitled to recover such sum as the court may adjudpe reasonable as attorneys’
.8 fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for ihe protection of its interest or the
enforcement of its tights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untl repaid at the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject te any limits under applicable luw, Lender's attorneys’
}f)ees and Lender's legal expenses whether or pot there is a lawsuit, including attomneys’ fees fo- hnnkm{my
proceedings (including efforts to modify or vacale any awomatic stay or injunction), appeals and any

amiui]palc( post-judgment collection services, the cost of searching records, obtaiming title reports (inciuding

forcclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the pariies as to the matters st forth in this Assignment. No alteration of or amendment to
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this Assignment shall be effective unless given in writing and signed by the party or parties sought o be
charged or bound by the alicration or amendment.

Applicable Law. This Assignmient has heen delivered to Lender and accepted by Lender in the State of
Minois. This Assignment shall be governed by and construed in accordance with the lows of the State of
fliinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be f!uim and
several, and all references to Grantor shall mean cach and every Grantor.  This means that each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shalt not enter into any agreement with the holder of any morigage, deed ot trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, o renewed without the prior written consent of Lender,  Grantor shall neither request nor
dccept any (uture advances under any such security agreement without the prior written consent of Lender.

Severability. i a court of competent jurisdiction finds any provision of this Assignment to he invalid or
unenforceable as tocany person or circumstance, such finding shall not render that’ provision invalid or
unenforceable as 10 iy other persons or circumstances.  If feasible, any such offending provision shall be
deemed W be madified 12 be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified /it saall be siricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Successors und Assigns,  Subjest to the Jimitadons stated in this Assignment on transfer ol Grantor's
interest, this Assignment shall by binding upon and inure 1o the benefic ol the parties, their successors and
assigns,  1f owncrshi{) of the Froperty.becomes vested in a persen other than Grantor, Lender, withowl notice

to Grantor, may deal with Grantor's sugesssors with reference to this Assignment and the Indebtedness by
way of lorbearance or extension withow releasing Grantor from the obligations of this Assighment or liability
under the Indebtedness.

Time s of the Essenee. Time is of the esseies in the performance of this Assignment,
B

Waiver uf Homestead Exemption, Gramor Geisby releases and waives all rights and benefits of the
homestead exemption laws of the State of Tllinels w2l Indebledness secured by this Assignment.

Waiver of Right of Redemption, NOTWITHSTANDENG ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT O VORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF FACHE AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
;\(‘QI.IIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
.ssrgmncnl.

Walvers and Consents.  Lender shail not be deemed (0 have waived any riglhls' under this Assignment (or

under the Relaed Documents) unless such waiver is in writing and sigoed b Lender.  No delay or omission

ou the part of Lender in exercising any right shall operate as a waiver ¢f swch right or any other right. A
waiver by any party of a provision of this Assignment shall not constite a-waiver of or prejudice the party's

right otherwise o demand stnet compliance with thar provision or any other provision. ~ No prior waiver by
Lénder, nor any course of dealing between Lender and Grantor, shall Constitute-a-watver of any of Lender's

rights or any of Grantor’s obligations as (0 any future transactions. Whenever conscat-by Lender i3 required

in this Assicnment, the graming of such consemt by Lender in any instance shall ot Zonstitute continting
consent to sabsequent instances where such consent s reguired.

GRANTOR'S LIABILITY This Assignment is executed by Granlor, not personally but as Trustee ag provided above
in the exercise of the power and the authority conferred wpon and vested in it i such Truster iz, Grantor
therehy warrants that 1t possesses full power and authority to exceute this instrument), and i is wxpressly
understood and agreed that nothing i this Assignment or in the Note shall be construed as creating ary diability

on the part of Grantor personally to pay the Note or any imerest that may acerue theieon, or anveother
lidebtediiess under this Assignment, er 0 perform any covenant either express or implicd contained w his
Assignment, all such libility, if any, being expressly waived by Lender and by every person now or hereafler
claiming any right or security under this Assignment, and that so far as Grantor and its Successors personally are
concerned, the Tanl holder or holders of the Note and the owner or owners of any Indebtedness shall look solely

t the Property for the payment of the Note and Indebtedness, by the entorcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforee the personal liability of any
guariantor [P

AMERICANMIDWEST BANK & TRUST AS TRUSTEE U/T/A DATED JULY 11, 1996 AND KNOWN AS TRUS
46641 ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT.)
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNEL
BY ITS BULY AUTHORIZED OFFICERS AND I'TS CORPORATE SEAL TO BE HEREUNTO AFFIXED. 3

GKANTOR:

AmericanMidwest Bank & Trust us Trustee UST/A dated July t, 1996 aud known as Trust #6641}& not personally
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onpirsaly waived and reteascd by sth otnut gm.ns h urela, and thost claiming
by, thrcugh ot under them.

STATE OF Dl linois )
) ss
COUNTY OF_____ Codki o )
On this 23rd  day of Julv 19 96 . beforc me, the undersigned Notary Public, persenally

appeared ., Vice Presideni & Trust Officer; and ., Assistant Secretary of AmericanMidwest Bank & Trust as
Trustee Lf'l /A dated July 11, 1996 and knzwn as 'l‘rml #6641, and known to me to be authorized agents of the
corporation that exccuted the Assignment of Rents-and acknowledged the Assignment to be the free and volumtary

act and deed of the corporation, by authority ¢f its Bylaws or by resolution of its board of dircctors, for the uses
and purposes therein mentioned, and on oath stated 2aat they are authorized to exccute this Assignment and in

fact Lchului the Ass:gnmcm on bLh alf of the corporaitor. v

By”‘ju!%/w// /f/(*’z/i_lu-LrLL' ‘.esidiug%'_r //1 s //(’(k'\\.
~~f 7 + A - -

Netarfl’uhlic fn und for the(State of ‘fj____h\:_ ( A A Eaddasasyt L VIV

s OrkICIAL SEAL
N,\f\u ¥ LAKRZEWSK]

Nty
g LY n\’n ’:‘ Ps.u“ \ﬂ” ok ’Hf?inlﬂ
N L)

o
, Lep
My commission expires _ / ~ _h/ / (

LASER PRO, Reg. U.S. Par. & T.M. Off., Ver. 3.21 ¢) 1996 CFI ProServices, Inc. “Ad-rights reserved.
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